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Defence ‘Wedding’ 


Watch for this list of items open 
to Canadian bids. Also listen for 


S. may farm out 


some research work to Canada... 


By C. KNOWLTON NASH | penalties waived if special ex- 
| emptions are made, but the dut- | 
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Destroy the RCMP? 
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Watch this conference coming up, Loss of provincial 
policing contracts may doom the famous RCMP and 


its hard-won reputation. .. 
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first major accomplishment’ of ies-would be added for cost com- 

the Canada-U.S. defence indus- | Parison with American com- 

try “marriage” occurs this | Pany bids. 

month. | There also is a definite possi- 
Within the next couple of} biJity that Canadian companies 





Facts Behind Newfoundland’ s “Betrayal” 


Here’s a close look at Newfoundland’s cash aid outlook, 
and the facts behind Premier Smallwood’s cry of 
“betrayal.” fo pus 
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Campbell W. Leach, CA, is the new chairman of the Canadian 
Tax Foundation, a non-profit research organization supported 
by more than 2,000 lawyers and chartered accountants, and some 
800 Canadian companies, Mr, Leach, 52, is a native Montrealer. , 
He joined the McDonald, Currie & Co. accounting partnership | 

32 years ago, is now a partner. 





NATION’S BUSINESS 


These People Like 





| 





weeks, the Pentagon will put 
its official stamp of approval on 
waiving of the Buy American 


‘\Act for Canada for a large list 


of items. 
The list already is pretty well 


| “buttoned up” and will be com- 


pleted by the time of the next 
meeting in Washington this 


|month of high-level Canadian | 


and American defence produc- 
tion and procurement officials. 

On the list will be items re- 
lating to the defence of North 
America. They will be able to 


will get some research and de- 
| velopment .contracts from the} 
Pentagon. Such contracts are 
|important for they can lead to 
| big orders later on. 

Washington also feels that 
there is mo need for a new 
formal procurement agreement | 
between Canada and U. S. such | 
as the Hyde Park Agreement. | 

The Pentagon attitude is that | 
the Agreement already is work- | 
ing, and recent scurryings of | 
| procurement and production of- 
| ficials back and forth across the 


This Canadian company 


profit potential. 


| 





| enter U. S. without either the | border are merely refinements 


Frobisher’s Private Aid Program 


has poured millions into 


underdeveloped areas of Africa, a Canadian “private 
enterprise” foreign aid program. There’s also a hefty 
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First Seaway Ship 


What They See 
|Buy American Act penaltiesgor| within the framework of the) 


“What do the next three months actually look like in your the U. S. duties. ‘existing arrangement. 


business?” Other items not on the list These Washington attitudes 


May Sail April 20 


By VINCE LUNNY 


That question we have just put to a sizeable and representa- 
tive group of executives. 

What they say adds up to a very resounding vote of confidence 
in 1959’s prosperity. More than two thirds of the executives in| 
the sample survey think their second-quarter sales are going to| 
be well above levels of a year earlier and in some firms the | 
increase is going to be a whopper. 

And there’s good news for stockholders with an eye to divi- | 
dends: profits in the second quarter are in many cases going to| 
show gains in line with higher sales. 

This sample of expectations, together with reports on first| 
quarter 1959 experience, shows how far business has climbed | 
back out of its recession trough. It was during the first three| 
months of last yéar that the recession “bottomed out.” 

By the first quarter of 1959—just a year later---sales were | 
up at least 3%, in many cases more than 10%, in three out of| 
every four firms covered by the FP sample. Profits in the first | 
three months just about matvehed the year-to-year sales advance. | 

This doesn’t mean it’s smooth sailing for all companies. Far | 
from it, The recovery hasn’t been complete enough to wipe away 
all traces of recession, Overhead costs are heavy. Competition 
is sharper. And over the whole business scene there’s the buzzing 
of inflation talk, and the troubles it could cause. 

: But business planners can take this into consideration: Prices 
may well hold the line over the next several months. 

The FP survey shows that in the first three months of 1959 
product and materials prices stood unchanged from a year earlier 
in three out of four firms and that the same stability is likely 
in the coming three months. 

* 


* . 


An Impertant First 


“might” find the Buy American 








Canadian Union Makes Bid 


(Continued on page 8, col. 4) 





To Keep Seaway from Hoffa 


MONTREAL (Staff) — A 
Canadian union this week serv- 
ed official notice that it wants 
to bargain’ for the workers that 
operate the Seaway. 

Canadian Brotherhood of Rail, 
Transport & General Workers 
will ask the Canada Labor Re- 
lations Board for certification to 
represent 913 employees who 
will work the locks and canals 
between Montreal and Sault 
Ste. Marie. 

The union claims support of 
a majority of the men involved. 

If certification is granted it 
will be an important step in the 
Canadian union’s fight to stop 


| James Hoffa and his Teamsters | 


'Union from getting absolute 
control of the Seaway. (Hoffa 
has repeatedly hinted that is his 

| ambition.) 

It would put all but two locks 
under labor control of the Cana- 


ion, rumored to be linked with 
Teamsters in a bid for Seaway 
control, was reported making 
efforts to sign up the Canadian 
lock and canal workers. How- 
ever, FP understands, SIU fell 
well short of'a majority. 

The big battle is expected to 
come over organizing the Sea- 
way ports and connecting trans- 
portation links. But union con- 
trol of the locks and canals is 
considered the first step and an 


important one. 








By CLIVE BAXTER 
Will strong-man Hal C. Banks 


Canada will take an important step forward into the atomic | gian union, The exceptions are| and his Seafarers’ International 


age next week when the nuclear reactor just completed at Mc- 
Master University, Hamilton, is officially opened. 
McMastex will then become not only the first Canadian uni- 


versity operating a reactor capable of achieving a self-sustaining | _ 


nuclear chain reaction but also one of few universities in the 
world with such a facility. 

Even Britain, which leads the world in development of peace- 
ful atomic energy and hag some dozens of working research 
reactors, still does not boast one in any of its universities. 

The new step is important to Canada for several reasons. The | 
first nuclear power station will operate in Ontario in the early | 
1960s and by the end of the decade atomic power will be big on 


| oar “ae } 
the provincial scene, Soon afterward it will be the turn of Man- | UPward pressure on our canned | 
food prices before the next har- | 


itoba and British Columbia. 
There is a desperate need to start training the scientists and | 
engineers on whom these projects will depend. Reactors are} 
necessary for this purpose and facilities at Chalk River are sorely | 
over-taxed, 
University of Toronto made a start when it acquired License | 
No, 1 to operate outside Chalk River a “sub-critical assembly,” | 
one capable, -that is, of provoking nuclear fissions but not of 
achieving a self-sustaining reaction. 
There will be many other applications of the McMaster reactor. 
It will constitute a useful source of radioactive materials 

' in medicine, research and industry. 
The McMaster reactor itself will also be a focal point for 


in the U. S, 
waterway, 
Seafarers’ International Un- 


section of the 








Lower Supplies 
To Bump Prices 
Fruit, Tomatoes ? 


Poor U. S. crops of some fruits 
and tomatoes are likely to put 


vest. 
Shortages of peaches likely be- 


fore next pack as canned products | 


already firming in wake of lower 
U. S. production. + 

Dessert pears: also seem to be 
trending up as supplies are down. 
Shortages could affect other var- 
ieties, like Bartlett, before next 
season. 

In the same trend are canned 


spotty output and a poor Califor- 
nia crop. ’ 
Other food price trends. 


| Union emerge as nucleus of a 
new and far-reaching Canadian 
labor group? 
| That is a crucial question now 
in Canadian labor and manage- 
| ment circles. 
The answer may be known by 





the end of the month, Canadian | 


Labor Congress executive is to 
meet in Ottawa April] 27 to de- 


| from CLC ranks. 

Unless Banks has a dramatic 
| change of outlook before then, 
| his union will probably be sus- 


until next year’s CLC national 
| convention. 

Getting rid of Banks and his 
union has been the main aim of 
a number of Canadian union 





| groups. They have been bring- | 
ing complaints against SIU ta:- | 
for use| tomatoes, bolstered by last year’s| tics for years. 


Now these charges seem to 
have stuck. CLC President 


New Union Powerhouse 


With Hal Banks Boss? 


cide whether to suspend SIU | 


pended. Expulsion must wait | 


| MONTREAL (Staff)—Target 
date for opening of the St. Law- 
| rence Seaway: April 20. 


will start its historic voyage 
through the great inland water- 
| way on that date, less than five 
| years after establishment of the 
|St. Lawrence Seaway Author- 
ity. 

There could be a delay of a 
few days if severe weather con- 
ditions in the next two weeks 
| slow the placing,of navigational 
aids, a responsibility of the De- 
partment of Transport. 

It is expected that the first 
ship to use the new facilities 
will be upbound. The honor 
likely will be decided by lot. 





A Seaway spokesman told | 


FP: “If several ships are wait- 
ing to enter the waterway, 


| 








“If he doesn’t change his 
mind by April 27,” one top 
union official told FP, “then SIU 
will certainly be suspended.” 

There is a growing realiza- 
| tion now in union circles that 
suspension may not be effective. 
There has even been speculation 
| as to whether Banks is, in fact, 
|courting suspension. 


given Banks every chance to 
promise to “behave.” Even a 
slightly conciliatory move on 
Banks’ part would probably be 
|enough to halt the suspension 





move CLC is so reluctant to | 


| make. 

The reason CLC and the 
AFL-CIO in the U. S. are so un- 
willing to suspend fractious 
members is simply this: 

If very many unions are kick- 
ed out, they may well join each 
other and with the scattering of 
independent unions to form a 
| new labor alliance. 

This eventually could lead 


If all goes well, the first ship | 


Jodoin, it is understood, has | 


|cleared by Customs and Immi-| 
| gration and with steam up, then 
lots probably will be drawn. If 
| only one ship is ready, then the 
master simply will be given 
authority to proceed.” 

Opening of the Seaway will 
mark the end as a useful ‘water- 
|way of the Soulanges Canal 
which extends from the head of 
Lake St. Louis to the foot of 
Lake St. Francis. Ships will use 
the Beauharnois canal to skirt 
the cascades and other rapids. _ 

The historic Lachine Canal at 
Montreal, first built to serve fur 
traders, will remain open to ac- 





cornmmodate its riparian indus- | 


tries. These industries employ 
some 25,000 and represent plant 
investment of nearly $150 mil- 
lion. 

| Until June 1 when the maxi- 
| mum depth of 27 ft. will be 
| available throughout the Sea- 
way, there will be restricted 
depth of 24.5 ft. at the lower end 
of Lake St. Louis and on Lake 
St. Francis, opposite Summers- 
town, some 10 miles below 
Cornwall. 

Upper approach to the Iro- 
quois lock will be 25.5 ft. deep. 
This lock provides access be- 
tween the power pool in the 
international rapids section and 
the strctch of the river up- 
stream, leading through the 
Thousand Islands section. It was 
the first Seaway structure com- 
pleted. 

Due to scarcity of equipment 
land the early advent of winter, 
dredging didu’t advance in late 
1958 as fast as authorities had 
hoped, but this setback won’t 
affect the opening date. 

- Cleanup dredging to remove 


| (Continued on page 8, col. 4) 


Energy Board 


Bill Coming 


| 


‘Next Week ? 


By W. L. DACK 
| Oil authorities close to Ottawa 





many new experimental projects as work there gains momentum Claude Jodoin has been working | 
and this should serve to attract a number of good men from/ @ Cocoa slipping as world sup-| hard to head off a final split, | 
outside Canada. plies appear to be more than/trying to bring Banks and his| 


> > > | . . 
adequate. ‘ |}enemies into agreement. 


| right back to the situation which| expect the bill to establish a 


the CLC and the AFL-CIO were | National Energy Board will be 


formed to terminate that in| presented to Parliament early 
which organized labor in North! next week. 


Poor Example for Seouts 


Readers of Hansard, that revealing record of daily doings in 
the House of Commons, must have been astonished by recent 
‘evidence of parliamentary love and enthusiasm for the boy scout 
movement. 

It was a private members’ day; and the House had before it 
@ private bill authorizing an increase in the property holdings 
of the Boy Scouts Association. There was, of course, no opposition. 
The bill could have been passed in ten minutes after an explan 
atory speech by the mover. 

Instead, it took all afternoon. Hour after hour, page after page, 
‘MPs went on an emotional spree about the boy scouts. They talk= 
ed about Baden-Powell. They talked about their own experiences 
as tenderfoots—or is it tenderfeet?—and badge-collectors. They 
talked about the virtues of loyalty and kindness inculcated by | 

The reason for all this eloquence only became apparent, to) 
the reader, when the great boy scout debate subsided, There | 
was another private member’s resolution on the program. It 
affirmed that Canada should “consider” the question of recogniz- 
ing the Chinese government at Peking. 

But there was no time left for a proper discussion or for a 
vote on this motion. The members had seen to that. They had 
spread themselves on the boy scouts for the express purpose of | 
ensuring that the China debate would be killed by the clock 
and that they would be spared the pain of voting on a difficult | 
question. : ; 
A Sine example of courage and responsibility to set for a 


| 


boy scouts! 


© Coffee prices continue to reflect) 1+ gp understands. Banks | A™etica is split into two war- 


the bumper Brazil crop plus car- | ! | ri i ; 
ryover supplies. has firmly refused to cease try- ring factions 


* Canned beans and peas have ing to sign up ships’ officers— | 
slipved to relatively low levels| the particular raiding charge) 
under heavier supplies, ‘now under discussion. 


Other unions which accord- 
ing to rumor could end -up in 
a renegade federation include 
Teamsters, Carpenters and the 
~~~ | Independent Mine-Mill Wnion. 








Inflation the Big Scare: | w::ittretiy ret mus mor 


| muscular without the CLC tag. 
It could then hunt for members 
anywhere without worrying 
| about the CLC no-raiding pact. 
It is this spectre that has kept 

| Jodoin straining to hold CLC 


Hints at Stiff Tax Hikes 


By MICHAEL BARKWAY ant predictions may be toned 
OTTAWA (Staff) — When | down. That is the natural cau- 
Finance Minister Fleming | tion of the Finance Department, | together. CLC is frequently 
brings down his second budget | coupled with the desire of every | humiliated by the tactics of 
next Thursday, there will be|finance minister not to be| jome of its members—not least 
no doubt that he regards infla- | caught off base. 
tion as a greater danger than| But, even if the text is cau-| ready union. 
unemployment. tious, the revenue forecasts are 
This could mean stiff tax in- | bound to he affected by the very | better to have them in the fold 
creases, bullish view of many govern-| where some element of control 
The latest government fore- | ment experts. | is possible, than outside as open 
casts of business conditions in This should enable Mr. Flem- enemies. 
the rest of 1959 are far more|ing to make a substantial cut! . When AFL-CIO threw out In- 
optimistic than most of the/in his estimate of the 1959-60 ternational Longshoremen’s As- 
talk current in business and | deficit. q | sociation and later Teamsters, 
financial .circles. Tax policy might be influenc- | both unions, far from wilting 
In the tinal text of the budget | ed either way, and we won’t| went on to new strength. This 
speech, some of the more buoy-! (Continued on page 8, col. 2) ‘lesson has not gone unnoticed. 














| Hal Banks and his rough-and- | 


But feeling has been that it’s | 


| Although the long-awaited 
|second report of the Bordén 

Energy Commission — on oil — 
lis not-expected to be released 
‘until early May, the main 
|recommendations were made 
| known to top government au- 
| thorities some time ago. 
| There is little doubt that 
| Washington’s recent mandatory 
control move against oil imports 
|--and the resultant added im- 
|port pressure on Canadian oil 
|—ill tend to strengthen the 
jease for an on-to-Montreal 
|move for Canadian oil in Ot- 
| tawa’s view. 
| At the same time, the gov- 
ernment is seen loath to take 
| the necessary legislative action 
to restrict imports as long as 
there remains any near-term 
hope that some special market- 
ing consideration may yet be 
gained out of Washington—and 
Venezuela. 

The U. S. is seen unlikely to 
remove restrictions against 
Canadian oil without Vene- 
zuela’s agreement to such a 
move. 
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The Outlook 


> |Spring Cheer: 


Sales, 


Profits 
iding Higher 


An FP roundup of the latest 


facts and expert opinion on 
the economic weather ahead .. . 


By DALTON ROBERTSON 


Sales and profits in most firms are already riding well above 
| their recession low points of a year ago and the outlook for year- 
| to-year gains wiil get brighter with every spring month, 

That’s the composite view you get when you add up the esti- 
mates and predictions of top men in representative manufactur- 
ing, merchandising and mining companies polled this week by 
FP. : 


Here is the way executives in this sample survey size up 
prospects for April-May-June, 1959: 


@ Sales outlook is buoyant. Two out of every three expect their 
own firms to make at least a 3% year-to-year gain over the 
second quarter last year and about 25% of these firms expect 
| their increase to be more than 10%. That’s two out of three; the 
remaining one in three believes sales will be about the same as a 
| year earlier. 
@ After-tax profits are firmly on the upgrade and in some com- 
panies the gains will be very substantial during the second 
| quarter. In 18% of companies, executives look for a more-than- 
10% gain while in 38%, management predicts a 3% to 10% 
increase, Almost all of the remainder antikipates no year-to-year 
change. j 





@ Capital spending on new plant and equipment may pick up a 
little in bigger firms as the year goes on, About one third predict 
ne year-to-year change in such spending; more than one third 
expect to boost outlays; fewer than one third predict cutbacks. 


le There’s a good chance prices for many products will able 
to ‘hold the line. In more’ than two thirds of all companies'pylled, 
executives told FP the prices they would pay for materials and 
the prices they would charge for their products would remain 
unchanged from a year earlier. Of the remainder, some predicted 
increases, some decreases, with the increases outnumbering the 
decreases by a slight margin. 


@ Wage rates are likely to climb but employment will show only 
slight gains. In 80% of companies, second quarter wage rates will 
be up 3% to 10% from a year before; about the same in the 
remainder. Some 70% of the companies say their own labor force 
will be about the same as a year ago; in the remaining 30%, 
expectations of increases outweigh decreases, 


| 


Among those companies expecting the biggest year-to-year 
gains to be made in the second quarter are merchandisers, food 
firms, beverage makers and companies in the chemical products 

} industry. 

“But not all firms are basking in the warmer economic weather: 
Activity is still lagging in some sectors of mining, iron and steel, 
pulp and paper. 


Here is a cross-section of comment: 


> Pulp and paper official: “We didn’t expect much of the jirst 
quarter and our sales turned out to be right on the nose of the 
expectation. Everything now points to improved sales, The only 
trouble is everything is still pointing and the better sales haven’t 
arrived as yet for us.” 


> The pickup has already arrived in another pulp and paper com- 
pany. President R. L, Weldon, Bathurst Power & Paper Co. states 
that “profits for the first two months are somewhat higher than 
for the same period last year, Generally, the economic scene 
would appear to justify restrained optimism for the balance 
of 1959.” 


® Consolidated Mining and Smelting Co.: “Company does not 
expect very much further improvement in the volume of business 
in non-ferrous base metals during the remainder of 1959.” . 


@ Canada Iron Foundries: “There will be a bigger volume of sales 


and profits in 1959 but no record will be set. Competition is 
rough.” 


@ Another major steel producer: “Our sales are going to be sub- 
stantially higher during the first half of this year. But the long- 
term outlook for the industry as a whole is only so-so, Competi- 
tion is being felt now by some companies, What will happen when 
the Seaway brings in more competition?” 


> President S. J. Randall, General Steel Wares: “We're optimistic 
about what our sales and profit figures are going to show by the 
end of the second quarter, For example, we expect that by the 
end of June we will have sold about 25% more refrigerators than 
a year ago.” 


> President A. A. Cumming, Union Carbide: “Our sales for the 
year will be up 10% with the pace picking up as the year goes on. 
Profits will be up with costs under better control, Capital spend- 
ing will be 15% to 25% higher with expansion of existing product 
capacity.” 


> One food firm executive: “We are still expanding operations 
and getting improvement in sales and profits. I think our position 
will be considerably better this year than last-—and last year was 
pretty good for us.” 


> Dominion Textile: “Prospects for the balance of 1959 appear 
about as favorable as experience in the second half of 1958 
when cotton textiles made a small recovery from their low point 
of the first half of 1958.” 


@ Top oil company executive: “This will be a better year 
because of better efficiency, better control of inventories and our 
sales will probably be up 5% to 7%. Profits will rise substantially 
if we can hold costs down.” 


@ Construction industry spokesman: “First quarter was bad for 
a@ good many companies, Severe winter weather. Probably the 
industry won't gain back enough in the rest of the year to make 
up for the slow start and to match 1958’s level of operations.” 


@ G. Allan Burton, vice-president and managing director, Robert 
Simpson Co.;: “There's every indication that sales will continue 
te be strong., Heavy goods such as appliances and furniture im- 
proved appreciably last year and are expected to do so again. 
Competition is suspected to be intense due to the need for addi- 
tional sales to cover increasing overhead expenses.” 
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Heavy inventory liquidation in the first half of 1958 plus the} 
continued downwareé drift in business spending for new plant | 

| and equipment acted as a drag on the more buoyant elements | 
in the economy. The slight volume gain was due to higher pro- | 
| duction in the farm sector, Firmer note in final quarter reflect- 
ed sharp rise in personal spending on consumer goods and a 
strong advance in exports. 
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Nondurable manufactures show the largest gains, up 7.3% from] Lamaque ....., os Wak. Eirateah aa 

18 

32 

34 


INDUSTRIALS 
Acadia Atlantic 28 Crawley Films . 22 





J. D. Adams ... 28 Cyanamid ..... 31| million voted at the ,1958 ses- to a mere shell, leaving the natural grain in bold 
equipment supporting the group’s 2.1% gain. Aluminium Ltd. @ Dom. Engr. .... 18| sion no tax increases had been relief. Tough, sapless, hard and light, every 
Tourists spending less here, more abroad; Canadian travelers| Atlantic ‘Bridge 29 eee saeco 28 | contemplated. quality that makes pipe smoking a sheer pleasure. 
rc $544 mmsllion abroad in 1958, 3.8% more than a —. Atlas Steels”.. 19 Ducks ‘Uniimit.: 23) There were increases in assort- Choose your ‘Shell’ Briar from over 60 shapes at 
* . Ss ier. Visitors to Canada, on the other hand, spent $352, or 3 Barber-Greene . 18 Easy Washing - 10/ ed types of fees and similar the Bunhill Humidor at Simpson's. As illustrated, 
less. oe cee: ange tmarar SS camentnaaer CG = Bc ‘Power i trving oe Sl | items, expected to yield an addi- No. 36. Each $15. 
countries rose to million from million in 1957. U, + annix . 






: 28 
4 pone ‘ . : : cate Calp, Abraham. 22 Maritime Life . 40 | | tional $2 million, ; ? 
Shirts of distinction tourists reduced their spendings in Canada 5% to $309 million| Gan’ Gement. 31 Maritime ie Tan Shells, Root Briars and Bruyeres also available. 


Maritime T&T 9/ The $120.1 million in the} 
while Canadians touring in the U. S, increased theirs 2% to] Gada Lite 4 Northen Tel... 4{estimates included two capital | Bev GTS 9220. 
for men of faultless $411 million. 


Can. Safeway . 3 
Cdn, Breweries. 5 
Cdn, Celanese . 13 


O'Keefe Brew. . 16 
RCA Victor ... 20 
P. L. 


items—$28.7 million for expan- 
sion of utilities and $7.7 million 


Try the three superb tobaccos in the Dunhill 


Wholesale sales up 8.4% in January to an estimated $593 million. Tobacco Sampler. Set 1.75. 


taste 


Robertson 10 


Principal increases were registered for farm machinery Gan Marcon 2) Sobers Stores’; -8| for loans, advances, grants and | : 
(38.8%), clothing and furnishings (19.4%), footwear (13.5%) CNR ... 19, 20, 3 sta. Tube & TI ‘ guarantees of securities. Phone UN. 1-9111, Local 2775, or write Mr, Eric 
Marks of excellence: and automotive parts (13.1%). Largest decline was recorded scoccbosses  Guuaan i The main supply estimates Gray for your copy of the Dunhill Cigar Catalogue. 
Bais oi 2 ce suks spas. Oe S 
the fine Sea Island in household electrical appliance ree” at 14.8% and the small-| Chet ii Fibres 13. W_ Cabinet’... 28| were $83,647,802 compared with PHONE AND MAIL ORDERS FILLED — UN, 1-8111 
Shirting, woven of est in meat and dairy products at 0.3% Col-Palmolive . 28 Geo. Weston ... 9 


| $81,032,029 for 1957-58. 
| Estimated revenues were $87,- 
082,000. For the year just ended 
| they were $81,073,000. 
Treasury receipts gradually 
increased throughout 1958 and 
are expected to keep on increas- 
ling in 1959. Only oil revenues 
and mining royalties are ex- 
pected to drop, by $115,000 and | 
$70,000, respectively. 


More “oinks” in the farmyard. Number of hogs on Canadian farms | Ce een: A 


at March 1 was estimated at 6.3 million, up 29% from a year 
earlier. In the same period, cold storage stocks of pork increas- 
ed from 17.9 million Jb. to 51.6 million lb, With the extension 
of existing government support levels lower pork prices are not 
expected in spite of abundant’supply. 

Gasoline sales reach new peaks in 1958. Gross sales advanced 
5.4% to 3,529 million gai, and net sales (gasoline on which 
taxes have been paid) 5.2% to 2,728 million gal. Gross sales 
were greater last year in all regions except British Columbia | 
and the Yukon. 

More radios, fewer TV sets sold in January. Month’s sales of radio 
receiving sets rose 15% to 52,859 units from 45,867 a year 
earlier, At the same time, sales of TV sets declined 3.4% to | 


long staple cotton fi- 
bres for soft luxury 
and a lustrous sheen 
... the impeccable 
styling, featuring 
Kent fused collar, 
double cuffs . . . the 
careful workman- 
ship. Available 
wherever fine shirts 
are sold, at $7.50. 


MINES & OILS 

Decoursey-Brew,. 38 McIntyre Porc, . 38 
Pe 13 Mining Corp 11} 
Mattagami L. .. 38 Westburne Oil ‘ 5| 


Growth Fund 
Assets Rise 
To $4 Million 


American Growth Fund Ltd., 
| Toronto, total net assets a¥ March | 
14, 1959, were $4,106,604, an in- 
crease of 63.5% compared with} 
$2,511,543 three months earlier. 
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stock market advances 
“growth through-research” 















































































































































































1A ALM emer 


index 1935-39= 100. 








|} gory in which 48.4% of Fund’s 
31,235 units from 32,971 last year. Net asset valu2 per share| assets are currently invested. 
: r amounted to $14.56 at March 14,| -Fund has its largest single in-| e ° 
THE 8.¥.D. COMPANY Major Ww eekly Indicators 1959, up 11% compared with| dustry holding in the electronics- | StmS 
LIMITED MONTREAL Pre  Pie- $13.12 on Dec, 15, 1958, and an| missile group. 
. Latest Date vious vious Year| increase of 45.6% in net asset | - 
or Week Ended Week- Month Ago | Value per share since inception | | TORONTO 
Department store sales, % one | of Fund in June, 1957, 
from year MEE sch caadcae . Mar. 14) +7.4% +9.4% +56% +3.3% | A dividend payment of 6c per | 
Carloading totals .....c.sses0ee .. (Mar. 14) 66,563 66,429 65,642 66,108 | SP@re_was made payable March| BAY STREET ENTRANCE 
Eastern Canada ....,...ssee0+- (Mar. 14) 44,572 44,753 43,758 44.491 | 31, 1959 to shareholders of rr 
| Western Canada .......e...++. (Mar. 14) 21,991 21,676 21,844 21,617 | March 18. | 
| Iron and steel mfg. .........00. (Mar.14) 1,144 1,270 1,094 1,204| President W. A. Manford notes | 
arti Ores, concentrates ..... ecoeees (Mar. 14) 3,696 3,522 3 a 3,095 | 
(Advertisement) Base metals .,......-.).... vee. (Mar.14) 598 528 1/Cdn. Trade F 
Lumber, timber, plywood ...... (Mar.14). 4,447 4,297 3.770 3,804 | n. Trade Fair 
eet 5 eae rer oreo +» (Mar. 14) 240 346 186 371 | l R DL 
siRAR Saat ennaaaceiree chschste endeared ated for Boston 
Passenger car pro uction mY ee (Mar.28) 6372 8,137 8,258 4 614 | S Residential School For Boys 
Truck production .......,.sseses: (Mar.28) 1430 1,609 1,583 1,345 The first Canadian Trade Fair| For oud ove 
Saastared Dacia. pre mn apaion — — -—_— | to be held in Boston, April 20-24, | deities iniateit sanl oad i ~ilpeeesataat tetkiaomtaaaaaa 
artere anks idley College offers boys a sou 
Personal savings ... ($millions) (Mar.18) 7,038 7,020 6,950 6,346 on — ga by more| academic background augmented 
Loans outstanding . ($ millions) (Mar.18). 5,529 5,553 5,391 5,328 | Or f a hist ss | by o well rounded programme of CA i A Q 4 A ” 8B 1 $i Ki t $s 
NHA mtge. holdings ($ millions) (Mar.18) 820 817 810 611 lt ne > eat ae ie OS-| || mental and physical development. 
a see od sea sali A Ba i a Din se ln ae. | eek wi ea 
Banks of Canada holdings of seminar at Boston College April| |] 4. Memorial Chapel, up-to-date 
securities ...5....0 ($ millions) (Mar. 25) 2,626 2,633 2,615 2,457 21, sponsored by the college and | science laboratories, modern class- it’s WY BANK MONTH BY MONTH... You can keep 
Short-term govt ‘($ millions) (Mar, 25) 256 262 ae 364 | rooms and residences ore supple- 70 2 mULiO8 / b f the Canadi nomy by readin 
Came-leren sai. di (3 nillions) (Mar. 25) 9297 2.299 2306 11038 the Boston Globe. Speakers in-| mented by @ well equipped gym- abreast of the Canadian econc y by g 
Other securities Ste ($ millions) (Mar. 25) "18 * 18 7 23 clude Lionel Chevrier, former | nasium, artificial ice rink and over the B of M’s Business Review. Only four 
a Siar inmennpentnatian ie =| Bresiderst va ed a eg oat 50 acres of playing fields, . pages, it combines detailed surveys of indus- 
ank Clearings: | Seaway Authority, an .S. Am- provide year round recreations , ; ; 7 : 
Montreal ..... eveees ($ milions) (Mar. 26) 819 930 822 692|bassador to Canada Richard B.! |} facilities. tries and regions, with over-all analyses of national business trends. 
FaOntO ...-+.090%- : <9 milllons) Mas. 26) 1,337 b 1,160 1,193 1,003 | | Wigglesworth. Attractive entrance bursaries and Ask for your free copy at any of our 750 offices 
Cdn. dollar (U.S. cents av.) ...... (Mar. 31) 103.674 103.225 102.827 102.413|_ Vice-president Ray C. Ellis of| scholarships ore vailable for across Canada. Or simply write: Business Devel- 
T.S.E. industrial index .......... (Mar.31) 528.69 530.16 536.33 423.87| Raytheon Manufacturing Co, will qualifying candidates. opment Department, Bank of Montreal, P.O. 
Yield 114 stocks ............ esses. (Mar. 31) 3.96% 3.96% 3.97% 5.09% | discuss the adaptation of a U.S. P , , 
Bus. fail. 4-wk. moving av. .. (no.) (Mar.19) 342 312 29.5 34.2| company to the Canadian econ-| | For infermetion, end on Wlustreted Box .6002, Montreal 3, P.Q., and have your 
ana a ae : ee ee eee | omy. Ernest Henderson of Shera-| |] ?7*?ects please write fo: name added to the permanent distribution list. 
mea nest Predation... ona) Gear 31) IRAE! GAD 101g0 N/A tom Corp. of Amerie will speak| | — , , Eeetoeers 
| on opportunities for Canadians in| Tr, a tee ga.Y B F MonTREAL 
Facts by the Month rey Eeemae. , ANK 0 
inn ees aii President Henry G. Norman of| RIDLEY COLLEGE Canadas Firat Bank 
Month Months Year | the Montreal Stock Exchange will! 
WHAT WE PRODUCE— Latest Month P fone e: ad 
ee Wes Watktastane emer’ | 2.0<2k lan 108 190 t388 taza | discuss problems of U.'S. invest FOUNDED 1889 | WORKING WITH CANADIANS IN EVERY. WALK OF LIFE SINCE 1817 
sin factories (Index) ‘ Jan. 132.8 132.9 145.5 124.8 | ment in Canada. ST. CATHARINES ONTARIO $0252 
STO scbserebie geots (Index) ., -< os 7 op -s Trade Fair will be held at Bos- | : 1-54 
Textiles ..... RE il ie BS tne Dec. 113/ 126.6 121.5 103.3 ton’s ‘Sheraton Plaza Hotel. 
Clothing .....-..-s+06 eer ceoccececss Dec. 103.4 110 5 110.3 103.4 | — a sccnhanseamnennecse — — —— — ————$——— 
Chemical products .....eccseessseeeess Dec 171.9 190.3 188.3 771 
sTotal durable goods (Index) .......... Jan 183.4 130.7 129.6 130.6 | 
Iron & steel products Dec 117.7 126.4 120.4 117.4 
Primary iron & stee) ..........-.eeees Dec 122.4 123.3 94.3 118.0 
eFrom mines (Index) ............ eee Jan 228.5 219.4 224.6 223.6 | 
Sits SOT sus < coche .ccdsade wees Dec, 156.9 163.6 172.3 174.8 
Nonferrous ee refining ....es+. Dec 110.1 107.5 109.5 146.9 
Gold Dec. 105.9 111.5 112.4 106.7 
—From farms ; cP | 
Cattle delivered (000) ...cccccescssses> Jan 138 175 163 158 
SOOUD EEE COUR). crcccnccccesecescces Jan. 646 783 602 439 
Grain mill products ...... Dec 124.6 151.9 135.2 112.1 
(Under DBS December revision this. item replaces ‘‘Flour”) \ 
—From sea ‘ 
East Coast catch ($000) .......0...ee0. Jan. 2,328 2,961 2,380 1,955 
W. Coast catch ($000) ................ Jan 804 1,491 2,342 504 
—From forests gg 
Newsprint (000 toms) .........seseeees Jan 466 476 518 475 
Pulp (000 toms) ........csseeceeseeeees Jan. {824 778 849 158 N FO R . 959 
=a h ee te 35/; - ftsmanship—-LINCOL 
Saree. in”... ton, tm abner ate Classic beauty—unexcelled cra p 
WHAT WE SELL— | 
eRetail sales ($ millions) .............. Jan. 1.165 1,565 1,313 1,096 
Dept. store sales (§ millions) ....... Jan $1.5 187.6 147.1 84.8 
eWholesale sales ($ millions) ..... setes Oa 593 673 662 547 
Mfrs. outstg. orders ($ millions) ..... Jan, 2,122 4111 2.119 2.515 : 
Pass. car sales (units) .......<...ss+0 Dec. 29.176 26,726 21,832 23,160 b efore has SO much ~ ler \dor 
WHAT'S ON HAND— Ne ; \ eT : ; 
Mfrs. inventories ($ millions) ..,..... Jan. 4,419 4,394 4,367 4576 | 
Dept. store stock sales ratio .......... Jan 45 18 2.1 46 
SPENDING, SAVING POWER— : S 
Labor income (§ millions) ........... Dec. 1,359 1,387 1,389 1,295 mM ¢ r I } € 
eDividend payts. (Index) (annual rate) Mar. 300.2 301.7 301.0 317.2 SUrroul } e SO uc Sp AC ] Sl 
JOBs— 
Persons with jobs (000) .....ccccessss Feb, 5.547 5,538 3,680 5,395 
Jobless seeking work (000) ..cescoee+s Feb. 537 538 440 563 
Do. (% of labor force) ...,.. evcceess Feb, a8 8.9 72 94 
CONSTRUCTION— 
Contract awards ($ millions) ......... Jan 178 271 318 194 
FOREIGN TRADE— 
Exports ($ millions) ....c.ccceeseceees Feb. 324 350 450 326 
Imports ($ millions) ..ccccecscesssees. Feb. 338 414 428 364 
MONEY— 
, M ly ($ millions)* ........... Dec. 12,827 12,892 13,198 11,500 
DESIGNED FOR THE MAN OF RESPONSIBILITY | Boner emer st anions oe es Me Pe 
: pe ; , } tie insurance sales ($ millions) Jan. 439 336 $21 ate 
As a man of responsibility you are vitally concerned with Citrrent, public isan ‘a liens a ee oo Mor 840s 
‘ . : . deposits, t Canad ts, less fl j t " t 
future planning for your business and your family. Other men of | outside the banking system GRE ap eet, ‘Si eaten he teen 
: ee . throug trus PRICES— 
responsibility have found help m these matters h t Consumer price (Index) ...i.\-...... Feb 125.7 $26.1 126.2 123.7 
company specialists. You are invited by the trust companies Wholesale prices (Index) ............. Feb. 230.8 220.7 229.1 227.7 " 
7 ag STRATEGIC MATERIALS--Production and Supply— : aye : ‘ 

id Si r im 
ee ee Cees mer “as *SEe CONTINENTAL MARK IV-the most distinguished motorcar of our time 
trus pan ecu —to manage perso | Steet ingots and cast (000 tons) .. Dec. 426 331 4345.3 137 

SC Coenpany M8 PONE emequtor and trustee | Nickel (000 tons) ee oS: See ae ies 14008 —251 | 
i as i ( Dec. 19.0 . ws 8 —34 
and employee pension plans—to look after investments and | Climber experts (riions fra Des. it me gre ah 
real estate. Contact any trust company; its officers will be | timber ‘millones fom.) ----n-ce-- Dec 463 ee 
. Index based: production 149=100; consumer price index 1949=100; wholesale price 


happy to give you full details. There’s no obligation, of course. 


eNew item this week. 
Date of issue for your file, The Financial Post, April 4, 19598. 


SEE YOUR LOCAL LINCOLN DEALER 
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Newfoundland’s 


The key is in changed dominion-provincial fiscal relationships 


over the last two years... 


By LESLIE WILSON | How this question is settled 
will depend on the circumstan- 
oma (Staff) — Changes | ces of the time; and on how 
nion-provincial fiscal Te- | Newfoundland’ oan » el 
lationships in the last two years | . ee 
: s velops over the next three years, 
are behind the Confederation | 7 
settlement offer to Newfound-| Jt will be dealt with as an| 
land which Premier Smallwood | °Tdinary dominion - provincial | 
calls a' “betrayal.” | Matter, outside the terms of ref-| 
Because of these changes | ence of the 1949 Act of Union 
Newfoundland, in 1958-59, wilj|Under which Newfoufdland be- 
receive far more federal help °?™€ 4 Canadian province. 
than the McNair Royal Commis- The McNair Commission rec- 
sion, working on the basis of ommended an annual $8 million 
1956-57 figures, calculated that| federal payment to Newfound- 
she would. |land, minus, between 1957-61,}| 
Depending on what you call\the so-called “transitional| 
“extra help,” you can put this grants.” Newfoundland had 
figure anywhere between $9) asked $15 million, 
million iand $12 million. Mr.| But the commission 
Diefenbaker used the $9 million answer these questions: 
figure. ® If other payments to New- 
These additional payments! foundland were increased in line 
will increase in future years, | with other dominion-provincial 
The essence of the govern-| programs, could any of these 
ment’s offer is to: amounts be subtracted from the 
@ Accept the Royal Commis-| $8 million? 
sion’s recommendation up to! ® Or should Newfoundland re-| 
1961-62. This will give New- ceive $8 million in addition to! 
foundland $36.5 million as a|benefits under any other pro-| 
final “Confederation se ttle-| gram open to other provinces? 
ment.” The federal government has 
@ Thereafter deal with New- chosen to interpret the recom- 
foundland as an ordinary Cana-| mendation to mean that parts of 
dian province, entitled to special|the $8 miliion could be paid 
help if she needs it (and can| under other programs. 
make a good case for it). | The Newfoundland govern- 
There is some feeling here at | ment claims that the $8 million 
high, levels that Newfoundland,|should be in addition to any 
because of her lack of the sort|payment under any other fed- 
eral help scheme. 


of “social capital’ (roads, 
bridges, hospitals, schools, ad-| This is what Mr. Diefenbaker 
meant when he said (before Mr. 


ministration buildings, etc.) 

which the other provinces have | Smallwood’s outburst) that both 
accumulated since Confedera-| governments had “serious reser- 
tion, should be entitled to special! vations” about the McNair 
‘report. 


didn’t 


treatment after 1962. 


Wnts 


dl 


nie itr 


Hueenenennenad: 
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Mr. Smallwo 
| On the Record 


Here are statements of New-, tinue-her public services at their 
foundland’s Premier Joseph| existing levels. 
Smallwood on dominion-provin-| “The report recommends only 


cial relations: | $8 million a year. 
July 26, 1958 (after receiving 


Ce 


Here are the Facts Behind 


‘mates of IWewfoundland’s rev-| 
lenue needs. 


|ings. But because no one could| unemployment assistance, etc. 


\these, and other changes injconstruction. 


‘Betrayal’ 


| the government used to get 10% 
of personal income tax, They 
now get 13%. On 1957-58 fig- 
royal commission within eight|Ures, this would give New- 
years to recommend the “form| foundland an extra $1.7 million. | 
and scale” of additional financial|The extra 3% won't mean that 
assistance to enable Newfound-|™uch in the current fiscal year 


Here’s the background: 
Section 29 of the,.Terms of 
Union provided for setting up a 


| ; Phone GA 2- 1023 
land to “continue publi services, because personal incomes ave Newfoundland Keonom eS 
at the levels and standards/| sone down. . ; REACH US 
reached subsequent to the date| 2- The Atlantic provinces 7 e e.* You a 
of union.” justment grants announce Pp d 6 Rising Stand d TELEX 

The amount required, “it/°*y im 105e at rovides | ar CALGARY EDMONTON 
any,” was to be such that New-|, This legisiation gives the ||, OTTAWA (Staff) — New-|a net debt ‘of $71 million (or # 038 - 220 # 037-431 
fcundland need not have to ap- | Jantic provinces ; foul ae foundland has two big disad-| $163 per capita—only half the SSSSCSSSSE TSS ESTAR EBERT eee eee eS 
ply “taxation more burdensome, | grants of $25 million 75 oo. vantages, >the McNair Royal| combined per capita debt car- . saa 7 7 2h. 
having regard to capacity to pay | milion . ae oat ~| Commission says: ried by the other three Mari- Bi Chan e 

ont ” -* . i ri : ! 
than that obtaining generally” | "fin petananen. feels that ® “It is one of the most econ-| time provinces), M4 S 


in the three Maritime provinces. 


MSE Newfoundland ot enerous 
The commissioners (J, B. Mc-},. g & 
Nair antic ie ~*. | treatment here. 
Nair, formerly Liberal premier These are not per capita 


a: chief prea < men. grants; but they were given be- 
Ss s rey | ; e 
n J “aus comes in the Atlantic 
foundland; and John J, Deutsch, cause in es 1 e t 


; stant ; inist |provinces are lower than else- 
ormer assistant deputy minister) here in Canada; and ‘it’s not 


of finance) got their instruc- | nrealistic to relate them to 
tions early in 1957. population. 

They sat,through the'summer| If Newfoundland had got the 
of 1957, produced their report|<ame grant, per capita, that 
last summer (FP, Aug, 2). | Nova Scotia did, she would have 


Their analysis of Newfound- received only $4.5 million. If she some _ significant adjustments | ,ayments were $6.5 million|types of outlets: Restaurants, | 
land’s needs was based largely | had got the| grant on the same| and provided a rising standard each year. These were and are | dining rooms, beverage rooms, ¢ 
on 1956-57 revenue and expen-| basis per (capita, that New) of life. | being reduced until, in the 12th | cocktail rooms and clubs. 
diture figures and their recom-| Brunswick did, ske would have) During the period, New-|year (1960-61), the payment| Local option- areas would in- | ROY E. HEARD 


mendations on 1957-58 esti-| received $5.6 million. 

Newfoundland’s share of the 
|Atlantic grants was $2 million 
to $3 million greater than it 
developments in dominion-pro-|would have been had she not} 
vincial fiscal relations which| been recognized to be in diffi- 
occurred after the summer of! culties. 


1957 beyond pointing out that; 3. Hospital insurance plan. 


They didn’t take into account 


“it is impossible” to predict}Over a 12-month period, the 
Newfoundland’s future rev-| federal contribution to the New- 
enues. |foundland health scheme under 


At least two big developments | the agreement signed last June 


Confederation in a very favor- 
|able financial position. 
$40.3 million (accumulated by | 
commission governments) and | 
no debts (Ottawa took them 
over). 


were under discussion then—|is estimated at $3.8 million. 

the health insurance plan and | 4. General - welfare grants. 

the 1958 revision of the tax-|Ottawa gives the provinces 

sharing arrangements, |various grants to help social 
Both of these plans were men-| welfare programs—i.e., hosp:tal 


tioned in argument at the hear-| construction, old age assistance, | 


In 1956-57, Newfoundland | 
got $4 million under these| 
schemes; in 1958-59, she'll get 
$6.3 million. 

5. Trans - Canada 


produce any evidence about | 
them, the commissioners couldn’t| 
take official. notice of them. | 

The federal government was 
unhappy about the fact that | Highway | 
Newfound- 
Newfoundland-Ottawa fiscal re-|land’s grant for this was $1.1) 





the report of the McNair Com- | 
mission): 
“The people of Newfoundland 


Commission 
McNair 
wrong. 


is right and the 
Royal Commission 


will be disappointed with the) 
report. PP . | “We can make the $8 million 
“Our own Newfoundland, a year do for the next few years, 


but the Royal Commission set 
up to make recommendations 
under Term 29 were not ex- 


Royal Commission, which work- | 
ed for’ four years, and had the 
help of some of Canada’s great- 
est economists, came to the con- 


clusion that nothing less than | ™ere four or five years. 


pected to look forward to a| 


“I believe our own Royal|lations, had to be ignored by/| million in 1956-57, will be $3.6 


|the commission. 
| Newfoundland would like the} 
report to suggest a formal peri- 
jodie revision of the fiscal ar- 
|rangements. This also was sug- 
|gested at the hearings, but the 
commissioners felt that their 
| powers didn’t extend to making 

that recommendation. 

Here are the items of addi- 


rnillion in 1958-59. ; 
} Income from federal sources | 
|under these five categories will 
|be about $12 million greater in 
| 1958-59 than it was in 1956-57. | 

Over the next five years, 
Newfoundland can benefit. also 
from the federal “roads to re- 
|sources” program, 

The government contributes 





omically exposed and least self- 
sufficient areas in the world.” 

@ And for 80 years it was “‘out- 
side the great national structure 
of transportation facilities, high- 
ly developed governi ent. serv- | 
ices and extensive regional awd 
industrial supports.” 


ing the nine-year period ending 
last March 31, “the economy | 
of Newfoundland accomplished 


foundland spent $111 million. 


used for capital expenditure on | 

| public works and for deficits on | 
ordinary account and the re-| 
mainder was devoted to indus- 
trial development, fishery de- 
velopment and to guarantees for 
municipal and other local pur- 
poses.” 


union surplus was turned into 


eee we 
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Newfoundland’s Services 


Have Improved... 


Per capita expenditures in constant (1956) dollars: 

1949 1951 1953 1955 1956 

Health . 25.24 
Transport ... 30.79 
Education 26.96 
17.46 


CUSTOMS HOUSE BROKERS 
EDMONTON —- CALGARY 


Other'services «++ 


Consultants to major trans-Canadian oil 
and gas pipelines, petro-chemical ang 
petroleum industry imports, etc. 

37 years customs and traffic management 


experience at your service. 


Bui Federal Taxes Pay 
Nearly Half... 


Newfoundiand revenues $ million: 


21.35. 25.18 24.74 = 25.16 
23.66 25.54 25.60 28.62 
23.86 2382 24.66 27.15 
13101 «13.43 14.5T = 16.25 
22.46 22.38 23.99 25.04 26.44 
104.34 110.35 193.50 122.22 126.89 

1956-57 

7.8 
11.2 
19.0 
3.3 
17.8 


40.1 


1949-50 1950-51 1953-54 


5.7 
7.5 
13.2 
2.3 
18.4 
33.9 


1955-56 
6.7 
9.4 
16.1 

2.8 
17.4 
36.3 


Soles Tox 
Other prov. toxes 
Total prov. rev 

Municipol rev. .. 
Federal payments 


he eee 


R. M. MAZE, President W. R. HICKEY, Vice-President 


We Invite Your . Inquiries 


CALGARY, EDMONTON, 
301 Maclean Building 10040 - 106 Street 








From Ottawa, Newfoundland | 
has been receiving: 
@ Regular tax rental payments | 


For Sask. 
(estimated at $24.2 million for)» ¢ 
1958-59). S ] 
@ A statutory subsidy—80c per quor a e 


“| head of population, plus $180,- New td lecislati 
000—total, about $1.6 million oe) Rees rer en] 
covering liquor outlets in Sas- 


katchewan has passed the legis- 
lature. 


Subject to local option votes, 
it permits licensing five new | 


on 1956 population. 
@ Transitional grants totaling 
| $42.7 million, payable on a de- 
clining scale. 

In the first three years, these | 


Nevertheless (see table) dur- 





| will be $350,000. clude all voters in and around a 
“Roughly one half of this was| The McNair Commission rec- | munitipality likely to be affect- 
ommended payments for the fis- | ed by outlets. A simple majority 
cal years 1957-58 to 1960-61 | would give the liquor commis- 
which, taken with the transi-| sion power to license under the 
tional grants, would total $8 | legislation. . 
million a year. | Existing beer parlors, which 
Added together, _ payments | admit only men, will remain in 
recommended by the commis-|the province but new licenses 
sion for this period add up to! will be sharply restricted. 
$28.5 million. | Restaurants licensed under 
After 1960-61, the commis-|the new provisions will sell 
sion suggested an annual $8 mil- | beer and wine. Licenses for din- 
lion a year. ing rooms will go to only “high 
The government settlement) standar@” restawants aan Wau 
offer is to pay the $28.5 million, | permit them to sell liquor as| existing restaurant and beer 
| plus one instalment of $8 mil-;| well as beer ahd wine. |parlor licenses, will permit 
By March 31, 1958, the pre- an for the 1961-62 fiscal year. 
Total, $36.5 million. 


W. R. Woodrow, President and General 
Manager of Smith-Corona (Canads) 
Limited, is pleased to announce the ap- 
pointment of Mr. Roy E. Heard to the 
| new position of National Sales Manager. 
|Mr. Heard has hed approximately 25 
| years experience in sales and sales man- 
agerial positions with a leading business 
;equipment company in Canada, In his 
|new position, Mr. Heard will be re- 
sponsible for the direction and super- 
| vision of Smith-Corona's domestic sales 
programme covering all products, Prod- 
jucts now being sold by Smith-Corona 
| (Canada) Limited include Typewriters, 
Adding Machines, Cash Registers and 
Printed Communications Equipment. 

ne een aR RE og am m  rm 


Newfoundland started out at 


It had | 





Beverage room licenses will | holder to serve beer and wine, 
be. issued only to holders of} and food must be available. 






THE RIC 
THE 


$15 million a year would do to} “They are expected to com-| tional federal help to Newfound- 
enable Newfoundland to con-| Plete and finalize the financial |1#nd which have appeared since 
——_——_———.| terms under which Newfound-| 1956-57, the year on which the 
land entered the Canadian Con- 
federation nine years ago. 








| culations: 


|}commissioners based their cal-| 


\50% of the cost of any road 
|opening up. a natura] resource 
‘area, up to $15 million per 
| province. 

| Newfoundland is eligible for 


PARK PLAZA 
FLORISTS 


“We all expected them to ap- | 
proach the problem in the same | 
spirit that moved those of us| 


1. The tax-sharing arrange-| $1.5 million a year for five years 
ments announced early in 1958.| but will have to match this with 
| Provinces renting tax fields to'a like amount of her own money. 






Courtesy parking for ¢ustomers 
in hotel garage 


who ‘negotiated the original 
financial terms of Newfound- 
land’s entry into the Union. 

“T am particularly disappoint- 
led that there is no suggestion | 
of an escalator clause in the re- |} 
commendations. 


“Eight or 10 years from now | OTTAWA (Staff)—About $12 
this amount of $8 million a year | million of the new $20-million 
will seem much smaller than it| freight subsidy will be applied 
does today, by comparison with against the 17% increase in 
Newfoundland’s needs.” |*normal” freight rates in the 

August 16, 1958: (Prime! West. r ' 
Minister Diefenbaker had) | The balance will be split, 
“generously decided not to ac-/| about equally, between the On- 
cept the recommendations of/|tario-Quebec region and the 
the McNair Commission without | Maritimes. 
further very careful study on : * 
his part and on the part of his! sane’ aos SS ee 


colleagues.” ment, will be to limit the in- 


After Diefenbaker’s an-| creases on all normal freight 
nouncement to stop payments | rates to 10%. 


after 1962, Smallwood said) The subsidy will be admini- | 


Flewers fo all parts of the world 


Special attention to Commercial 
end Industrial requirements. 


24 HOUR SERVICE 
Phone WA, 3-6361 
8-10 Avenue Rd., Toronto 





Subsidy Softens the Blow ’ 
In Freight Rate Increase 





~~ the increase will be only | $ 
10%. The government will 
make up the difference to the 
| railways. 

The formula is based on a| 
calculation of anticipated rail- | 
| way revenues under normal | 
rates in the current i 





period. 

This came to about $290 mil- 
lion; $20 million (the amount | 
decided on) is 7% of $290 mil- 
lion. 

Thus, the 17% increase be- 

|}came a 10% increase. 


Let’s be realistic about French Canada. The tremendous two 
billion dollar market of Greater Montreal represents nearly 
60% of all retail sales in Quebec province. 


Although it will be applied to | 


Newfoundland had been “be-| stered by the railways under | all normal rates in all regions | 
trayed.” |the direction of the Transport | f Canada, it will give the great- 


He took to television later in | Commission. 
the night to make several other It will last for a 12-month | 
points and to suggest that W. J.| period and will begin on a date | 
Browne, Newfoundland’s mem-| to be set by the commission. 
ber in the federal cabinet re-| Purpose of the subsidy is to| 
sign. 

He told demonstrating uni- 
versity students they must not} announced after the Easter re- 
hold this act against Canada or cess of Parliament) a chance to 
Canadians, the onus was on the/| Make a thorough study of the 
federal government. effects of the freight rate in- 


———_____—_,, creases, 
Corby Pr ofit Big snag coming up: the rail- | 
Down 3% 


In First Half 


MONTREAL (Staff)—Net profit 
of H. Corby Distillery Ltd. for 
first fiscal six months, ending Feb. 
28, was $910,112 (82c per share on 
the combined voting and non-vot- 
ing) or 3.4% less than $941,924) end of the subsidy period. 

(85c) in corresponding 1957-58. The government has thus 

Profit for second fiscal quarter committed itself to hold up any 

| was $299,559 ($303,915). | award the commissioners may 


Details: |make on the railways’ new ap- 
Six Mes, Ended Feb, 28: 959 








| 15% and 20%) which the trans- | 
port commissioners have set 
down for hearing May 19. 
Transport Minister Hees told 
the Commons the government 
wouldn’t permit any more 
freight rate increases until the 





: 1 ' * . 
“Oper. incor ee 1788 19 $1,804,168 plication. 
Less: —aaapeaieoe wR, All normal freight.rates went 
Plus: Invest. ine, .... woe wae up 17% last December. When 
Less: i. RM. cosese . . iy 
Wie pectin. cntccs : p10 pat.s24 | the new subsidy comes into ef- 





est relief to shippers on long 
hauls to East and West. 
Example: 
Cost of shipping 100 lb. gro-| 
ceries from Montreal to Toron- | 


| give the new Royal Commission | to went up 38c under the 17% 
|on Transportation (likely to be | mcrease. 


Costs of the same shipment 
from Montreal to Vancouver 
went up $1.92, 

The subsidy will mean a l5c 
reduction on such a shipment, | 
Montreal-Toronto, The reduc- | 


ways’ request for a new rate | tion, Toronto-Vancouver, will 
‘increase (somewhere between | be 79c. 


Canada Safeway 


Sales Rise 3.4% 


Consolidated sales of Canada 
Safeway Ltd. for the four weeks 
ended March 21, 1959, totaled 
$17,982,977, an increase of 3.4% 
over $17,387,643 for the compar- 
able 1958 period. 

Sales for the 12 weeks ended) 
March 21 were $52,313,244, a gain | 
of 4.1% over the $50,246,234 total | 
for the same period last year. 

There were 187 retail stores in 
operation at March 21, compared 
with 171 a year earlier. 
















NO WONDER, SO MANY ADVERTISERS CONCENTRATE IN LA PRESSE WHICH BLANKETS 
FRENCH-SPEAKING HOMES OF GREATER MONTREAL ALSO PROVIDING SUBSTANTIAL BONUS 
COVERAGE OUTSIDE. ; 









: 







Source: Sales Manogewent’s 1958 Survey 
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B-A Oil Co. 
First Quarter 
Sales Up 10% | 


market and rumors behind some of the moves. 
Refined product sales of Brit- 
ish American Oil Co. in th: first 


By RODNEY TOUCHE 
| quarter of 1959 increased by an 


Slow downward drift of the current market has pushed most | estimated 10% over same quar- 
stocks back from their 1959 peaks, Only a handful of industrials, | ter Jast year, with gasoline and 
| apart from the banking and investment fund-group, have resisted | fye] oi] 
the trend. net | gains. 
The 1959 climb of the Toronto Industrials Index has been | “The recently announced re- 
DOMINION ELECTROHOME 1Novs- | halved, The index stood at 517.10 at the beginning of January} ductions in crude and: product 
| FREES Common, 30c Payable May 22 to | and reached a high of 537.14 on March 5, This week it was back] selling prices, which will neces- 


hovering in the 527-529 range. sitate a downward adjustment 

total paid in 1958, 50c, Recent price: $46. Accompanying the downturn have been suggestions from a|of inventory values in March, 
PAYMASTER CONSOLIDATED — Com-| number of authorities that prices might not go on climbing. This| more than offset an indicated 
| is in marked contrast to the advice that was being given only a| improvement in earnings over 


| Dividend Changes 





CONSOLIDATED DISCOVERY YELLOW- 
KNIFE—i2c payable June 1 to holders , 
of record May 1; ex-dividend April 29. 
Total payable to date in 1959, 12c; total 
paid to same date in 1958, 10c; total paid 
in 1958, 23c. Recent price: $3.75. | 
CANADA FOILS—Class A, i5¢ plus 53c | 
;| | Participating, payable May 15 to holders 
of record April 20; ex-dividend April 28. | 
Total payable or paid to date in 1959, | 
0c plus 53c; total paid to same date in | 
1958, 30c plus 49c; total paid in 1958, 60c | 
plus 49c. Recent price: $22% (less than 
board lot). i 
| CANADIAN VICKERS — Common, 15c 
| payable April 15 to holders of record 





Why Theyre Moy tir 


Facts and comment on what's going on in the 


The Capacity ) 


to Save 





March 31; ex-dividend March 25. Total 
payable or paid to date in 1959, 40c; 
total paid to same date in 1958, 75c; total 
« paid in 1958, $1.37%. 


making substantial 


Recent price: 
$184. 


Our April Review features an article on 
savings and public and private investment, 
The article points out that present invest- 
ment intentions suggest confidence in the 
economic recovery now becoming evident. 
Charts illustrate capital investment : 


holders of record May 7; ex-dividend 
| May 5. Total payable to date in 1959, 
30¢ total paid to same date in 1958, 25c; | 
| 
| 
j 


mon Ic payable May 8 to holders of 
record April 15; ex-dividend April 13. 
First dividend since lc per share paid 





A New Reference Book 
For Investors 


___A valuable study of convertible and 
participating securities and share warrants. 


Investors will find this book of special interest 
if they are seeking protection against inflation 
in their investments while preserving safety, 
7 reasonable income and rat marketability. 

; 7 ~The author explains the various features 

©. — of these securities and points out how they 
can provide the three investment essentials 
and also some measure of protection 
against inflation. 
The appendix contains details of the special 
features of 206 securities in a wide range 
of industries. It should be a handy reference 
‘for the future, as well as being a valuable 
guide for current investment. 





There is no charge for this book. To secure a 
copy write or telephone our nearest office. 


Leon, Younc. Weir & COMPANY 


50 King Street West 
Toronto 
EMpire 4-016] 


276 St. James Street West 

Montreal 

Victor 5-426] 

Ottawa Winnipeg London Vancouver Hamilton 

Calgary Kitchener Quebec Sherbrooke Windsor 
Edmonton New York 








Be 1]  |Mortgage F irm | 
Quebec Mill To Be Wonnd Up 
For Tube Co. 


Shareholders of Northern Cana- 
|dian Mortgage Co., Winnipeg, 
| have approved a proposal that the | 

Standard Tube & TI. Ltd., company be wound up (FP, Jan. 

will manufacture welded steel | 94). 

tubing Quebec. The — Incorporated in 1909, Northern 

pany’s warehouse facilities at | Canadian had assets of about $1 

5700 Pare St., Montreal, will be | million available for distribution | 

expanded to hold an ultra-/on 12,413 outstanding common) 

modern steel tube mill, as well| shares at Oct. 31, 1958. 

} , 
as additional equipment. | Last trade on the Winnipeg 
Provision has been made for | Stock Exchange was at $60 per| 
further expansion as the tube| unit of one npv common share | 
market develops with the | and one 6% first preferred share, | 
growth of the province’s 
economy. 


It’s expected that this com- Nfld. Deficit 
bination of rolling’ mil! ari | 9L0.2 Million 





warehouse under one roof will ‘ sida hile aii 
bring important advantages to | pe cee sp pe ARS: | 
Quebec’s steel tube users. | ST. JOHN’S — Newfoundland’s| 


A mill in the area will enable | "venue on current and capital 


: : | account totaled $51,493,123 for 
the company to give more effec- | +1. year ended March 31, 1958.| 


tive service, W. A. Watson, Sashintiteees wa ths turd ie-| 
Montreal district manager, said. | ounts were $66,702,340, resulting | 
It will help, deliveries and | i, 4 1957-58 deficit of $15,209,217. 
savings on freight alone is ex-| gf current revenues of $49,207,- 
pected to attract customers. |132, provincial sources supplied 
Mill will be in operation by |51% and ‘the federal government 









The Toronto Stock Exchange 


late summer. 149%. 
JENKIN EVANS & CO.,LTD. 
Members 
360 BAY STREET, TORONTO, ONTARIO e ~~ EM. 2-1641 
Branch offices in Ontario 
COBOURG e¢ PICTON e PORT HOPE e¢ TRENTON 


Cable Address: JENKVANTOR TELEX 02-2498 


Since 1871... | 


The Willis Zane 


has brought musical educa- 
tion into thousands of Cana- 
dian homes, 


Write for name and address 
of néarest branch or dealer. 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Roycl, Montreal 9, Que. 

















OIL PRODUCING AND 
EXPLORATION COMPANIES 


Principals of well established Company 
wish to enter oil production activities 
in Western Canada. 





Any enquiries by Companies interested 
in disposing of their assets and under- 
taking including production will be 
treated as strictly confidential: and 
should be addressed to 





BOX 987 
_ THE FINANCIAL POST, TORONTO, ONTARIO. 


Nov. 30, 1956. Recent price: 20c 








By VINCENT EGAN 


The bond. market showed 
some improvement this week, 
in the absence of the selling 
pressure of any new major 
issues and, apparently, in 
anticipation of a federal 
budget favorable to bond- 
holders. 


Still awaited are an- 
nouncements of financing 
plans of Massey-Ferguson 


and Loblaw Leased Proper- 
ties. Terms and timing of 
both of these sizable issues 
are not yet set. 
- 7 7 
Secondary issues offered in 
New York this week included 
two million Ford (U. S.) 
shares, owned by Fard Foun- 
dation and priced at $5614 
(U. S.) and 75,000 Hudson 
Bay Mining & Smelting 
shares at $60 (U. S.) net. 
* * 7 


First public financing in 
Canada by Reichhold Chemi- 
cal Co. of Canada is expected 
to be offered later this month 
by McLeod, Young, Weir & 
Co. The Toronto firm is 
owned by one of the largest 
U. S. chemical companies. 
Common stock may be priced 
at about $17-$18 a share. 

7 * * 

Shareholders of British Co- 
lumbia Power Corp. have 
approved doubling of author. 
ized common share capital- 
ization to 10 million shares. 
Debt financing seems to have 
been ruled out for the present 
. . . An oversubscription is 
indicated for the Fry & Co, 
offering of 50,000 P. L. Rob- 
ertson Manufacturing 6% 
preferred at par of $20 (FP, 
March 28) ... The issue of 
125,000 Sobeys Stores npv 
Class A common shares at 
$17 (FP, March 28) has now 
been sold by Eastern Securi- 
ties and Wood, Gundy. 

a. : * 


A small offering of common 
stock of Zenith Electric Sup- 
ply Ltd., Toronto, at $2 per 
share is expected to be made 
this month by Gardiner, Wat- 
son & Co. 

* ” * 

Municipal financing this 
week was highlighted by the 
Regina issue of $700,000 
5%4% non-callable one-to-20 
year serial debentures, 

7. * * 

President C, J. W. Fox, at 
the beginning of the 1958 
annual report issued this 
week by Great Lakes Paper 
Co., makes a strong case for 
full, frank and frequent fin- 
ancial reporting to sharehold- 
ers. Elsewhere in the report 
are such features as a glos- 
sary of accounting terms and' 
a 22-year summary of re- 
sults. 

The usual “president’s let- 
ter’ has been replaced by a 
general summary couched in 
layman’s terms, to emphasize 
that the report comes not 
from an individual but from 
the directors. 

The ‘Great Lakes report, 
and the philosophy behind it, 
deserve the study, and re- 
flection, of. officers of the 
many companies which still 
live in the Stone Age of 
financial reporting. 

- > * 

Canadian Tax Foundation 
has reprinted the review of 
the Estate Tax Act given by 
W. Ivan Linton, Department 
of National Revenue, to two 
well attended Foundation 
meetings in Toronto and 
Montreal in February. It’s a 
valuable guide to the new 
act, by a man who knows it 
intimately. 


Foreign Exchange Rates 


Noon Value tn Canada 
Week ended Mar. 31, 1959 
U.S.$ U.K.£ 


ee 





| appeared at, $70, up five points and equal to its record high. 


| same as a year ago when company earned $6.25 per share. 





on been deposited with Na- 


Bank Corrects Report Charts 


| midweek to $2614, it was $1 above its 1958 close. | at company’s refineries during 


| recently, has climbed back to $10%, $1 above its record low of 
| early March. Vanadium-Alloys dropped ‘last, week to $2.50, its 


| of $296,281 (compared with $243,447 in a preceding 10-month 
| period) do not include a $202,000 loss incurred by its Kenya 


| At the end of 1958, balance sheet to a 1959 high of $22 March 24. issue is designed to raise about | 
| showed $245,018 cash, plus Can-' Recent price: $197%%. 


month ago. Sparking the change of heart is perhaps the immin-| the same quarter of last year,” 
ence of the budget and the prospect of firm government action|President E. D. Brockett says. 
to keep the dollar healthy. Net profit in 1958 was $20,- 

Stocks showing strength in this climate have done so mainly | 517,934 ($32,179,717 in 1957), 
on 1958 and first quarter 1959 operating results or on potential | equal to $1 ($1.74) per common 
known to only a limited number of investors. snare, i 


Here are some that have moved up: dgder paste, inc dee 








Ne Ane High tow = Clase.«*| eStimated at 34,236 bbls. daily, | 

$ $ $ $ $ compared with 29,224 b/d for | 

Calgary Power .......00s 97 94% 97 78% 79% last quarter of 1958. Residue | 
Can. Permanent .......6+ 67% 63 67% 58: 59 gas sales for the first three | 
Cdn. Breweries .....505. 39% 38% 39% 35% 35% months are indicated at 74 mil- 

Cbd. THUEEO .. cc ccccene 32% 31% 32% 25% 25" lion cu. ft. daily. 

Cdn, Fairbanks ......+6- 36 33 36 25 26% Highlight of the quarter was | 
Ciel MaeebAl vs 0600 ens 8 6%, 8% 5 5 the B-A-Pan American Sarah | 
GUNIE: iaephe parece’ 160 155 160 126 126% | Lake wildcat discovery in Al-| 
Eddy Paper A .....-.05- 68 64% 68 53 56 berta which Jowed oil at a rate | 

| Gen, Steel Wares .....4+ 16% 16 16% 10% 10% | of 695 b/d on a drill-stem test. 
G. W. Saddlery ........ + 83% 73 85%, 44 45 During the first quarter, 
ORs TUE Stead eewecdes 9% 9% 9% 6 6% wildcat. drilling in. which com- | 
IES siya a cv 6% 5% 7h, 4% 4% |pany participated in western | 
Orange Crush ......0006 5.50 4.85 5.50 3.35 3.75 | Canada resulted in an estimated | 
Rolland Poper A ....... . 4% 30% 34% 21 22 five oil wells and 12 dry holes. | 
BEET 5 oss ceases 32% 27% 344%, 23% 23% Development wells in which | 
Switsen Industries ...... 5s 4.25 5‘, 3.80 4.40 |company participated are esti- 
Rate. rk Bess gk hocent-ae 38% 40 35% 35% mated at 21 oil wells, three gas 


wells and one dry hole. 

In the U.S. successful wild- 
cat wells were completed in 
Texas, Nebraska and Colorado. 


A typical group now selling below its 1959 high point is the 
basic steel industry. Operating levels of the leading producers 
remain high, markets are still strong and there is nothing dis- 
couraging in the outlook, except the threat of increased import| Additional wells will be drilled. 
competition when the Seaway opens. However, Algoma at $36%4 With completion of Port Moo- 
(1959 high, $39%), Dofasco at $4534 ($49) and Stelco at $74/ dy refinery in the fourth quar: 
($79) are all below their peaks. ,ter of 1958, together with in- 

Atlas Steels, a specialty producer no doubt affected by the | creased crude oil runs at other 
Arrow program cancellation, is $3 below its 1959 high. Down| B-A refineries, total throughout 

Some defence policy casualties are no longer at the bottom. | the first quarter increased ap- 


: oo ‘ 
A. V. Roe Canada itself, trading an average 5,000 shares a day oder bi a eee 


low point in six years, but bounced back to $3 on very light Canada Life 


trading early this week. | Mutual Plan 
An aviation company at its low is Spartan Air. This touched | 
Approved 


$5 last week (its 1958-59 low) but picked up 50c also at the 
start of this week. The company has disclosed that 1958 earnings A bylaw authorizing  the| 
mutualization of Canada Life | 


| Assurance Co. through purchase 
of its own capital stock was ap- | 


} 
| 


subsidiary. : 
ties 1 at a special general 

rov s re 
On the Montreal Stock Exchange, seldom-traded Viau Ltd. | Mreeting this wader & | 
Shareholders will receive a} 
letter within the next few days, 


- 6 5 ee | company states, asking them to} 
Jamaica Public Service, skipping ahead $24 to $28 last week éffer their shores for salu When 


($27 midweek) reflects the 31% gain in net income of its operat- a sufficient number have been | 
ing subsidiary in January compared with a year ago, For the tentatedl company will seek 
12 months of 1958, income was up 25% on a year earlier. sanction ‘of the bylaw from the | 

Mount Royal Dairies moved to a new peak of $9 last week, | Mimsiantey Board of Canada re 
up $1% on a volume of 1,000 shares. This week the gain had been | Following this approval Can- 
halved to $8%. Year ended March 31 was believed to have re-| .3, Life indicates it will pur- 
aes See ee. new equipment in 1957, permitting in- chase all shares ‘offered for al 
creased efficiency. Year-ago earnings were 73c per share. a Bs Sa sad 9 ‘i 

Seldom-traded New Brunswick company, Enamel & Heating | ne ae ae ee 
Products B, traded 700 shares recently to move from $1.50 to| Phere are 100.000 share out- 
$2.25, a gain of 75%. High for the stock in three years up to the | standing , ; | 
end of 1958 was $1.25, Earnings last year were virtually un-| 7 


Com 7 has declared a divi- | 
changed from 1957 at 46c on the Class B. | Gane oft Oe te sake of $1.15 
| > ae 


Reports are that earnings for year ended Jan, 31 were about the 





Any shares purchased by the | 


Canada Crushed & Cut Stone. |e pis tay inte: 
To Redeem Preferred Stock — 


| ceive a pro rata dividend to the 
All outstanding 


| date of purchase. 

i . : j 

preferred| ada bonds and guaranteed de- | Caney tate 5 'tEe paca chee 

stock of Canada Crushed & Cut | posit certificates worth $618,725. dian life insurance company to! 
Stone Ltd., Hamilton, Ont., has| Working capital was $1,793,492. set up : pegmeyecere _ 
: since a change in or gis- 

re called for redemption May Preferred stock was issued in |lation in 1957 made this step 


; «o| June, 1951, at par, and carried | possibl 
: ’ ’ possible (FP, Jan. 10, 1959). 
Outstanding at the end of 1958 a bonus of three common shares | sactemansiniesttpeahee 
were 4,063 6% cumulative re- 


deemable shares, par $100. Re- | with each preferred share. It is Northern Tel. 


: - not listed. 
demption price is $105. : ; ° i 
Shareholders will also receive Following redemption, capi- Rights Issued 
Shareholders of Northern Tele- | 


50c per share, representing div- talization- will consist of $421,- | 
idend entitlement for the month | 500 5% first mortgage sinking | phone Co., New Liskeard, Ont., 
of April. fund bonds due 1971, $362,000 | have until April 15 to buy one 
Funds the redemption | 52% general mortgage sinking | new share at $2.50 for every five | 

| fund debentures due 1976, and |$1 par common shares they held | 

tional Trust Co., Toronto. 190,000 npv common shares, | March 20. — pee 
Indicated cash requirement Common Recent price: $3.50. 


from | 
; ; eet At last report there were 1,- 
for the redemption is $428,647. $12% at the beginning of 1959 002,500 noe outstanding. The | 


for 


stock rose 





| $500,000 new capital. Rights may | 
_ | not be exercised by U.S, share-| 
| holders, 
Proceeds will be used to retire | 
| short-term loans-incurred for ex- 
}tensions and improvements to 
| company’s plant and properties. | 
| Profits for 1958 approximated | 
jthose of 1957, when company 
earned $314,435 or 23c per com- 
mon share, reports President D. | 
| McKelvie. 
| Increase in rates which became 
| effective Feb. 1 in Ontario should | 
| considerably improve ‘company’s 
|rate of return, says the presi-| 
| dent. Application to raise Quebec | 
| rates is pending. | 


114 Stocks Yield — 
Averages 3.96% | 


The average yield on 114 divi-| 
| dend-paying stocks on the Toron- | 
| to Stock Exchange, as compiled | 
| by Moss, Lawson & Co., on the 
prices of Mar. 30, was 3.96%, 
unchanged from the previous) 





Two charts printed in the an- 
nual report of the Governor of 
ithe Bank of Canada (and re- 
| printed in FP, March 21) should 
| be interchanged, the Bank noti- 
| fied recipients of the report this 
| week.- 


CONSUMER EXPENDITURES 


dex 195 VM Seasonally Mdyumed 


The correct charting of per- 
sonal disposable income and 
consumer expenditures are pre- 
sented above. 


The patterns in both dispos- 
|able income and spending have 
| been very similar, as the charts 
show. 





In Canada, both rose in con- 
cert from 1955 until 1958 when 
some*deviation became appar- 
ent. 








Wed. ... 9622/32 272 1/16 Through 1958 persona! in- week. The current yield compares | 
Thurs. 9626/32 2.72 8/16 | comes rose more steeply than with 3.97% one month ago and | 
Fri. .. Hol: Hol. did consumer spending. ~ in the corresponding week 
Mon. . Hol. Hol. t year. 

Tues. ... 9625/32 2.72 7/16 During a good part of the Here is the yield 
Ave. ... .9673/160 27216/48 | year consumers tended to spend Ma. Week Menth Year 
ane rate reported by Bank of| about the same while saving wan eee 
U.K. bid rate reported by To-|™ore out of their larger in- MR. ageclaee ae 58 
ronto-Dominion Bank. ;comes. SMES inden dks« 4.65 460 4.58 6.27 
BOD. Socaseceds 298 3.00 3.05 3.85 


$$$ 


per share payable July 2, 1959.| , 


"Mo infiltration 


changes that have taken place since 1957. 


The “Review and Securities List’ also 

contains a diversified selection of govern- 

ment and corporation securities suitable 
for current investment. 


A copy of our April “Review and 
Securities List’’ will be forwarded 
upon request. 


Wood, Gundy & Company 
Limited 
Toronto Montréal Winnipeg Vancouver Halifax 
Quebec Kitchener London Hamilton Ottawa 
Regina Edmonton Calgary Victoria 


London, Eng Chicago New York 


Quarterly 
' Review 


The April issue of our quarterly Invest- 
ment Recommendations and Review is 
now available. It contains thoughtful 
comment on inflationary trends and the 
lessons to be learned from business 
readjustment periods; an article on cur- 
rent investment policy, a review of 
significant economic indices, and a di- 
versified list of investment suggestions. 


Copy on request. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 


300 BAY STREET 
MONTREAL 


TORONTO 


Montreal 


Toronto Halifax 
Hamilton i 


Winnipeg Calgary 
Charlottetown 


Saint John Quebec 
Edmonton Vancouver 
St. John’s, Nfld, 


Ottawa 
Victoria 


59-12 


Re-introdacing Pete & Eddie 
Registered Trade Mark PE Pipe 


Beauty by Sheila Billing 
* Swnge & TV Star © 


Eddie: 
Pete: 


“This is for me!” 
"Me too! A pretty girl's the same the 
world over!” 


Sheila: “Now boys, enough of that... let’s talk 
about something else.” 


Eddje: "Go ahead... you pick the subject.” 
Sheija: ‘Well, your Plain End Clay Pipe 
' Couplings are known the 
ae over, aren't they?” 
Both: “Aye, Aye, skipper!” 


USE ; 
PLAIN END VITRIFIED CLAY PIPE 
FITTINGS & COUPLINGS 


No exfiltration Root-Prosf forever 


Pisin End Pipe from 4” to 24” 


NATIONAL SEWER PIPE 


LIMITED ir 


Soles Office Buy Conedioh 
P.O. BOX 18 vy becouse it’s best 
OAKVILLE, ONT. 


ee 
ee | , 
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School of Building, 





Nessirr, "THOMSON AND CompPaNy, 
LIMITED 


Underwriters and Distributors of 


GOVERNMENT, MUNICIPAL 
| and 
CORPORATION SECURITIES 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL 
KITCHENER 
VANCOLVER 
HALIFAX 


QUEBEC TORONTO 
WINNIPEG 
VICTORIA 
BOSTON 


OTTAWA 
REGINA 
SAINT JOHN 


HAMILTON 
CALGARY 
PREDERICTO™ 
NEW YORK 


LONDON, ONT. 
EDMONTON 
MONCTON 
ZURICH 


* Nessitt, THOMSON & Co. 


Members 
in Stock Ex 


The Toronto Stock Exchanee 


ocr Exchange Canad change 


MONTREAL 
355 St. James St. WwW. 


TORONTO 
350 Bay Street 








Gaon seers. | Westburne 
Assets Rise 


APPOINTMENT 
Westburne Oil Co., Montreal, | 


reports market value of its in- 
vestment portfolio at Dec. 31, 
1958, at $3,514,600. This was an 





116 reported a year earlier. 
During ‘1958 holdings in five 
stocks were liquidated, and one 
new stock was added. 
Holdings in five stocks were 
increased, and holdings in three 
others were decreased. There | 


bondholdings. 


Here are the changes for last 
year in detail: 


Canadian Ol! Cos. ses.ests -+-1,000 
Interprovincial P. Lb, ..eecess : 00 —2,500 





Socony-Mobil Oil .{......-- —1,250 
American Petrofina —442 
Bailey-Selburn O. & G. A. 
Cdn. Atlantic Oi! 


BERNARD BROWN 


Green Biankstein Russell and Associ- 


Cdn, Delhi Petroleum ...... — -—5,000 
ates, Architects and Consulting Engineers, — noe ve snewes Si ae s <6 
. ree Oil o MOdG .s.ees ’ ’ 
announce the appointment of Bernard Hudson's Bay 0. & G. .... 2,000 -+1.378 
Brown to the design department in the | Trans-Canada P. L. .....s-« 1,500 1450 
Green Blankstein Russell head office in | Tried Oi! ...........ceee0 — —5,000 
Winnipeg Westcoast Transmission coset 3,000 -+-1,500 
. ~ West Decalta Pet. ..... 65,000 25,000 
Mr. Brown attended the Technical en renee hte 





East Ham, Essex, 
England for three years and the South 
East Essex School of Art and Architecture 
for five years. ‘ 

He came to Canada in 1954 and 
established himself as a free lance artist, 
submitting designs to numerous firms in- 
cluding Green Blankstein Russell and 
Associates and Knoll international (Can- 

ia) Limited, Mr, Brown also served as 
ert editor of The Canadian Architect for 
the past year. 


Profits Here? 


A regular iisting of latest 
studies by investment firms. 


BANQUE CANADIENNE 
Greenshields & Co., 


NATIONALE— 

507 Place d’Armes, 
Montreal. 

> CENTRAL & H.B. RAILWAY— 
R. W., 
ront to. 

CANADIAN URANIUM PRODUCERS— 
James Richardson & Sons, 173 Portage 

Ave. E., 


. Daly & Co, 44 King St. To- 





Winnipeg. 








INTERPROVINCIAL ST KEL 
CORPORATION LTD. 


COMMON SHARES 


are listed on the 


Toronto Stock Exchange. 


We will be pleased to send you 


an analysis of this company. 


Ch 


ANNETT & COMPANY 
LIMITED 


220 Bay Street, Toronto. EMpire 3-736] 


An Investment Report on 


The Bell Telephone Company 
of Canada 


With the Bell Telephone Company's new offer 
of “Rights”, present and prospective share- 
holders should find our investment report on 
this company of special interest. 
Prepared by our Statistical Department, the 
report indicates why we recommend Pell 
Telephone shares as a very altractive income 
investment. 


Telephone or write for a copy. 


Our facilities as Members of The Toronto Stock 
are at your service for the purchase 


or sale of Rights at the market. 


Bell Telephone Shares may be bought 


through us “at the market” in the regu- 
lar way, or until April 23rd, 1959, on the 
basis of 1 share at $33 for each 7 Rights 
acquired. 


R. A. DALY & COMPANY 


LIMITED 
BUSINESS ESTABLISHED 1916 


44 KING STREET WEST, TORONTO 
EMPIRE 4-444! 


MONTREAL, LONDON, SARNIA, ORILLIA 
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(Most Warrant Gains Greater Than Stocks 


| 


| 


| 





| 
| 
| 


— Price 











—— ai Werrant Overvelverion teeretoche Dete 
WARRANTS Recent naayse Recent was a siock Sa =. SS 
$ % $ % $ $ 
Cdn. Brit, Alumin. A 4.75 +58 13.00 +44 *10.00 1.75 13  Sept./61 —_Sept./67| 
B 3.95 na. *13.00 +44 *12.50 3.45 26 Sept./64 Sept./67) 
ak: Rutialiedie-i8S00: 0.0. 45.30.4208 11800. 140 28 pone July/63 | 
| Gt. Lakes Power .. 8.25 n.a. 29.50 +34 23.00 1.75 6 May/59 May/67 | 
Gt. North. Gos A. 3.00 —23 5.75 ‘o3 6.00 3.25° 57° Dec./59 Dec./63 
B. 270 —13 5.75 —23 700 3.95 69  Sept./60 —Sept./65| 
|Industrial Accept... 13.25 +13 38.00 +7 25.00 0.25 1 sss, Jan./62 | 
|Inland Not.Ges.. 2.70 —4 575 —8 7.25 4.20 73  Noev./59 —Nov./66! 
Kelly Douglas .... 5.75 +135 °9.87 +79  °4.25 0.12 1 Nov./6! ov./65 
| Loblaw Cos. ..... 16.50 +65. *39.00 +39 25.00 2.50 6 ses. Aug./62| 
| North Stor Oi1 1956 0.40 —62 *15.00 +8 16.00 140 9 eee July/59 
1957 3.55 —9 *15.00 +8 °16.00 4.55 30 ‘July/59 July /63 | 
Ont. Jockey Club. 0.51 +11 2.60 +33 3.00 0.91 35 Oct./59 Oct./65| 
| Sol.-Shirriff-Horsey 10.00 +226 15.00 +111 5.17 0.17. 1 ~~ July/59 July/63 | 
Spartan Air ..... 1.65 +10 5.50 +5 10.00 6.15 112 Dec./62 Dec./66 
Superior Propane . 3.70 +100 13.75 - 100 11.00 OFS ik Aug./ 59 Aug./61 | 
Trad. Finance 1956 6.75, ne. *39.50 —3 *50.00 17.25 43. ses. Sept./61 | 
1957 9.738." am.  *3950> —B 94000 10.23 26 sce ne 
Western Copper... 3.80 +73 9.00 +16 10.00 4.80 53 Aug./62 Aug./67 
George Weston .. 23.50 +114 *42.50 +42 *22.50 3.50 8 Oct./60 Oct./66 
j aeneeaed Stores . 11.00 na. *21.75 +50 "12.75 1. May/60 May i 
| n.@, Quotations not available — (werrants not listed July 4, 1958.) 





increase of 13.2% over $3,104,- 


IN VESTMENTS: 


*Class A shares, 





Warrants 


were no changes in portfolio’s | 


~ When Market Moves Ahead 





NE OF THE MOST spec- 

tacular recent climbs in 
a stock has been the gain by 
Dominion Electrohome com- 
mon. From a $9 price last 
June, it has risen 400% to 
$45-$46 recentlv, 

An investor who put $1,000 
in the stock just over nine 
months ago would have 
shares worth $5,000 now. 

But this remarkable gain 
by a normally quiet stock has 
been completely overshad- 
owed by an even greater rise 
in Dominion Electrohome 
warrants — warrants giving 
holders the right to buy Elec- 
trehome stock at $12 a share 
until 1963. 

The warrants were at- 
tached to debentures offered 
in June, They were listed for ° 
trading on the Toronto Stock 
Exchange only in January, 
but they traded over-the- 
counter first some time in 
September at $8 each. 

Their effective market 
value back in June and July 
when they. were attached to 
the debentures was only 
about $4 each, based on a 
$90 value for the debentures 
(there were 25 warrants at- 
tached to each $1,000 deben- 
ture). 

Since June, therefore, they 
have increased in value by 
nearly 800%, while the 
shares were rising by 400%. 

Since September, in a per- 
iod in which the shares have 
risen 200% from about $15, 
the warrants have risen 
about 350%. 

This gaudy performance by 
the Electrohome warrants is 
the type of njarket action 
about which investors dream. 
There have been just enough 
such stirring episodes in the 
warrant field that they have 
become a favorite “sweet- 
ener” for debenture issues 
when debenture buyers need 
some coaxing. 

Not all warrant holders are 
so fortunate, however. In the 
list of typical warrants and 
their respective stocks shown 
above, there is a varied per- 
formance. 


Out of 15 warrants on 
which quoted prices are 
available for July 4, 1958 


(several of those now listed 
on exchanges weren't listed 
then, the average gain ‘in 
price has exceeded that of the 
stocks (46% vs. 29%). 

But a couple have dropped 
in price while the stock was 
rising, others have moved up 
less than the stock or have 
merely equaled the stock’s 
percentage gain. 

Nevertheless, $10,000 di- 
vided equally among those 15 
warrants in July would be 
worth $14,600 now. The same 
amount divided equally 
among the stocks (two stocks 
are given double weight be- 
cause there are two warrants 
for the stock) would be worth 
$12,900 now. While not as 
spectacular a result as that 
shown for some individual 
warrants, this showing is at- 
tractive enough to make in- 


Qutshine Stoeks 





By PAUL S. DEACON 


vestors take a second look at 
warrant possibilities. 

Their performance on the 
downside is one factor in- 
vestors must bear in mind 
when weighing warrant 
values, 

In a study of warrant mar- 
ket action in the general de- 
cline which began in July, 
1957, the average drop for 
the warrants was 42% com- 


Although warrants norm- 
ally drop more than their 
stocks, sometimes they show 
more resistance to decline 
than the stocks. This is par- 
ticularly true when the price 
of the stock falls well below 
the price at which the war- 
rants may be exercised. 

For instance, Spartan Air 
Services shares, at $54, are 
selling $2.25 below their high 








Bonds Security nase Maturity Price® Yield % 
Government of Canada .. wens 234 =) Apr. 1960 98.10 4.73 = 
Government of Canada ........ scvabestasees ae 1 Sept. 1972 94.75 4.78 = 
Canadian National Railway Company == 
(Guar. by Government of Canada) ........ 4 1 Feb. 1981 88.25 4.88 = 
Province of Ontario ..44% 15 May 1972/74 92.00 5.01 == 
The Hydro-Electric Power Comm. of Ont. = 
(Guar. by Province of Ontario) .............. 4 15 Oct. 1963 96.00 5.00 = 
Province of, New Brunswick .................+.... 5 2 Feb. 1979 96.50 5.30 
Province of Nova Scotia a 15 Feb. 1979 97.00 5.24 
City of Hamilton ww... 544 15 Dec. 1968 99.50 5.32 
Municipality of Metropolitan Toronto. woe 2 Mar. 1979 98.25 5.39 
City of Montreal .544 1 Mar. 1979 97.75 5.67 
County of Prince Edward (Ont. ).. 514 20 Dec. 1969-78 101.50 5.40 
CORY EV OO lip ase sade ~cnsesyel sctgninne 5144 1 Mar. 1970-79 99.50 5.55 
Aluminium Company of Canada Limited... 414 ‘1: Mar. 1973 94.00 5.10 
The Bell Telephone Company of Canada. 5 15 Mar. 1972 99.50 5.05 = 
= B.C. Electric Company Limited ............... 5 1 Feb. 1982 94.00 5.46 = 
= Canadian Canners Limited a 15 June 1973 98.00 5.20 : 
= Canadian Pacific Railway Company .......... 314 1 Oct. 1966 89.00 5.30 
= The Consumers’ Gas Company 4%  1June 1976 95.00 5.19 
The T. Eaton Realty Company, L imited S54 15 Dec. 1976 99.25 5.31 
St. Lawrence Corporation Limited 5 1 May 1978 96.00 5.34 
Salada-Shirriff-Horsey Ltd... oo... 6 1 July 1977 104.00 5.65 
Trans-Canada Pipe Lines Limited 5.85  1Jan. 1987 95.50 6.19 
= Indicated Present = 
2 The Bell Telephone Company of Canada 2.00 40.25 4.97 = 
Canada and Dominion Sugar Co. Limited . 1.20 24.50 4.90 = 
Dome Mines Ltd. iacieupiguoopyeia * .70 16.25 4.30 : 
Imperial Bank of Camada ...............scesssos0e 1.80 (e) 72.50 2.48 = 
Interprovincial Pipeline Co............e-..sus-s0e 2.00 54.25 - 3.69 = 


**Plus brokerage 





Toronto Montreal 


7 « ah 
a 


April 4, 1959 


where applicable. 


(e) Including extra dividend. 
Orders accepted for execution on all Stock Exchanges. 


a 


THE FINANCIAL POST 





Suggestions for April Investment 


We offer these securities subject to prior sale and change in price. 
*Plus accrued interest where applicable. 


Dominion Securities Geen. LimitEeD 
Established 190] ‘ 


Rinnipeg Calgary Edmonton Vancouver Victoria Ottawa Oueber 


New York London, Ena. 
Halifax Saint Joka 
Fort Filliam London Kitchener Brantford Hamilton “t. Catharines Boston Philadelphia 
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SalestUp 11.8% 


ee (Staff) — Sales | 
of Sobeys Stores Ltd. for the} 
nine months ended Feb. 2, 1959, | 
were 11.89 higher than cor- 
responding 1957-58. | 

Company’s net profit in the} 
39 weeks ended Feb. 2 was| 
$204,053 compared with $205,- | 
760 in the full year ended May 





EM, 4-4256 


KERNAGHAN & CO. LIMITED 


Investment Securities 
Metropolitan Toronto 54% % 
Price 98.50 to yield 5.37% 


2nd Floor, 67 Richmond St. W. 


— Due March 2nd, 1979. 


TORONTO 
EM. 8-3871 


pared with a 21% drop by 
their respective stocks (FP, 
Feb. 15, 1958). An invest- 
ment of $10,000 in the war- 
rants in that case would have 
been worth only $5,800 just 


for this year, reflecting a 
drop in the company’s earn- 
ings in 1958. 

The warrants, exercisable 
at $10, are trading at $1.65, 
only 85c below their high for 


seven months later. The the year. 
stocks would have _ been This 85c drop is still sharp- 
worth $7,900. er than the $2.25 drop in the 


One feature of warrants 
which shows up clearly in 
the table above is the wide 
discrepancy in the premium 
investors are willing to pay 
for the privilege of having 
a “call” on shares at a speci- 
fied price or prices over a 
specified period. 

In the case of one warrant, 
this premium amounts to 
112% of the stock’s price. In 
some others, it is only 1%. 

Generally speaking, as the 
price of the stock rises in 
relation to the exercisable 
price of the warrant, invest- 
ors are willing to pay a 
smaller and smaller prem- 
jum. 

The premium also tends to 
disappear as the date ap- 


stock’s price, percentagewise, 
but in dollars per share, it is 
less. 

This points up the fact that 
warrants frequently don’t 
change in price by the same 
dollar amount as the change 
in stock price. 

The reason: An investor 
who wants to participate in 
Spartan without committing 
too much money can do so by 
buyingthe warrants, Through 
buying them for $165, he re- 
ceives a four-year call on 100 
shares which otherwise 
would cost him. As the price 
of the stock and the warrant 
rises, he is willing to pay a 
smaller premium for this 
privilege, however. 

In the case of Electrohome, 


proaches for expiration of the stock rose because the 
the warrant. company results™ indicated 
This week, for instance, good value to the investor. 


some Canadian Oil Cos, war- 
rants expired. They gave 


From earnings per share of 
$3.07 in 1956 and 1957, profit 


| 
Sobey: s Stores | 


807. Profit margin was 3.09%, r : 

compared with 3.05% a year 710-55 Yonge Street 

| earlier. ; 
Here is a comparative con- Toronto EM 6-860] 


5, 1958, 
This 
| prospectus covering an offering 


shares (npv) at $17 per share 
(FP, March 28) by Wood Gundy 
& Co. and Eastern Securities Co, 
All of the shares offered have 
been sold. 


| $20 bid over the counter, 


Cdn. Bieiavies 


3-Month Net | 
62¢ a Share 


A consolidated net profit of 
| $2,091,593 or 62c a common 
|share was earned by Canadian | 
| Breweries 
months ended Jan. 31, 1959. 
This was a 5% increase over | 
ithe net of $1,991,478 or 60c a 
| share in the first quarter of the 
previous fiscal year, 
Sales rose by 3.7% to $67,727,- 


‘was disclosed in the 


125,000 class A common 


THE MODERN TYPEWRITER 
FOR MODERN CANADA 


CONSULT YOUR YELLOW PAGES FOR @.iz Vis) a2 083; 

Officers of Sobeys are: Frank;are from the Stellarton-New 

| H. Sobey, president; Harold M./} Glasgow, N.S., area. 
|Sobey and William M. Sobey,| In addition to the above, other 
| vice-presidents; Harry Miller, | directors are: Clyde F. Cameron 
secretary-treasurer, and Leslie | and David F. Sobey, New Glas- 
Sharp, _Beneral manager. _ All) gow, Frank T. Stanfield, Truro. 





At mid-week the stock was 








The business carried on by 


Ltd. in the three | 


FE. M. Saunders Limited 


will be known as 










Saunders Cameron Limited 


holders the right to buy stock 
at $18 a share, They sold at 
$10 each the day before they 
expired, even though: this 
allowed buyers to purchase 
shares, through exercising 
the warrants, at nearly $1 
less than the going market 
price of the shares. The 
former premium had become 
a discount. (At the end of 
1957, the warrants were sell- 
ing at $10 when the stock 
was at $26, indicating a $2 
premium or “overvaluation” 
of the warrant.) 


jumped to $5.10 in 1958 and 
1959 prospects appeared 
promising. The warrants 
tagged along with the stock’s 
climb, producing a magni- 
fied percentage gain in the 
process. 

A warrant is no better than 
the stock into which it is 
exercisable, in the sense that 
the stock must have value 
for the warrant to have value. 

But if there is good poten- 
tial growth in the stock, the 
warrants normally will do 
even better. 





Canadian Fairbanks-Morse 
To Sell U.S. FM Holdings 


MONTREAL ee ee The registration © statement 
dian Fairbanks-Morse Co. has | specified that first funds avail- 
negotiated a purchase Sian able from this offering will be 
ment with Penn-Texas Corp. for | applied for purchase of the 
sale of its 75,654 shares of Fair- | Fairbanks-Morse shares. 
banks, Morse & Co. (U. S.). 

Price: $32 U. S. a share to 
realize $2.4 million. 

This agreement replaces, the 
option previously grante{ to 
Penn-Texas and due to expire 
April 30. It is a firm contract 
subject only to completion of 
equity financing by Penn-Texas. 

At midweek Penn-Texas filed 
a registration statement with 
the SEC covering sale of 1.5 
million of its unissued common 
shares to its own shareholders. 


Previously Canadian FM sold 
14,800 Fairbanks-Morse shares 
in the open market, realizing 
about $500,000, 

After retirement of loans se- 
cured by the U. S. shares, cash 
position of the Canadian com- 
pany will be increased by some 
$1.1 million, 

President Robert Morse III 
says this capital will be used 
for “selective development of 
our business in Canada.” 


ee ee 


| solidated income account for the | 
| first three months of Canadian | 
| Breweries’ current fiscal year: 

3 Mos. Ended Jan, 31: i 1958 | 


s 
° 67,727 807 65,305,400 | 



















Net sales .. rT 
| Less: Excise taxes .. 
| Cost of goods sold. 


} Add: Other income... = 229,804 
| Less: Other deduc. . 664,96 599,427 | 
| Depreciation 2,076,731 2,060,135 i 
} Inc. taxes ...+ee-s 2,056,000 2,261,000 
| Min, interest: ..c.. 239,287 280,651 | 
Net profit .....se++ aaa 1,991,478 | 
Earnings per sh 0.69 
3, 3.211, ‘eT 3,071,686 


Shs. outstanding 















j 
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New Issue 


534% 


Dated April 1, 1959 












Greenshields & Cp Ine’ 

















. M. Saunder 


$6,000,000 


oe 





These Secured Notes having been placed privately, this advertisement appears as a matter of record only: 


Industrial Acceptance Corporation Limited 
Secured Notes Series “T” 


To 


Price: 100 and accrued interest 


Wood, 
4 Tem ie ben 






A. H. Cameron 













mature April 1, 1979 
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The Editorial Page 


Seenery is Not Enough 


Canada is a nation of 17 million people en- 
tirely surrounded by trout-streams, ski-slopes, 
and sand-fringed lakes, 

The United States, next door, is a nation of 
170 million people with the highest per capita 
income and the longest average paid vacations 
in the world. 

Under these circumstances, it’s astonishing 
how easily we've managed to arrange that 
Canadians spend on travel abroad $5 for every 
$3 that visitors spend here. The notion of Can- 
ada as a vacationers’ paradise seems to be some- 
thing we haven't managed to sell, even to our- 
selves, 

Basically, we simply haven't invested 
enough (or carefully enough) in providing Cana- 
dians and others with good places to stay and 
interesting things to do. Matters are improv- 
ing: the road program outlined in FP last week 
suggests that it will soon be easier for the 
would-be tourist to penetrate Canada; and in 


Let’s Skip This 


One of the main temptations faced by a 
“middle power” is that of taking on more jobs 
than it can handle. Tossing delicate tasks to 
middle powers has become a common feature 
of international diplomacy, and Canada has won 
,a reputation for goodwill and competence by 
' accepting a wide variety of chores and discharg- 
ing them well, 


Such reputations are easily destroyed: all 


it takes is one reasounding failure, Canada- 


might risk such a failure if we tried to stage the 
summer summit meeting in Quebec, Apart from 
all the domestic problems that are harassing 
the government, we have already taken on a 
Royal Tour and the Seaway opening. We are 
at present without a Secretary of State for 
External Affairs, the cabinet officer who must 
be key man in arranging for a summit confer- 
ence. Even the RCMP, which would have to 
accept responsibility for the persona] safety 
of all the distinguished visitors, including Mr. 
Khrushchev, has more problems on its mind 
than usual at the moment. 


It may be that Canada’s offer of a site for 


‘the summit has been prompted by vigorous 


hints from Washington and’ London, and if 
that’s the case, we'll have to do the best we 
can; but Ottawa shouldn’t seek out this particu- 
lar honor. This is one time when national pride 
should be tempered by common sense, 


Who Said Politics Dull 


One of the commonest myths about Cana- 
dian politics is the notion that it is dull, The 
standard mental image of the Canadian politi- 
cian is that of a tubby little fellow in a pepper- 
and-salt suit with his neck pulled in. 

This image has never been particularly ac- 
curate; even Mr. King, who outwardly resem- 
bled it, led an exotic inward life. But at the 
moment, the idea of colorless Canadian politics 
is especially difficult to sustain. 

On the east coast, we have a premier drap- 
ing the government buildings in black and 
(dressed in mourning) haranguing students 
about perfidy and betrayal. On the west coast, 
a premier feuds with his senior aides and plans 
a giant bonfire to burn the mortgage on his 
province, In the middle west, a premier strolls 
the corridor of the legislative building playing 
“Campbell’s Lament” on the bagpipes for the 
edification ofthe Leader of Her Majesty’s Loyal 
Opposition. 

Many Canadians (including the politicians 
involved) ‘might be willing, at the moment, to 
trade all this color for a modicum of peace, 
order and good government. But at least it is 
becoming difficult for the ordinary citizen to 
justify lack of interest in Canadian politics on 
the ground that it is dull. 


Second-Class Farmers 


Canada is supposed to be a democracy with 
all citizens entitled to equal treatment by the 
federal government, But that rule, apparently, 
is not going to apply to farmers, Here there are 
going to be first-class and second-class citizen 
so far as help from Ottawa is concerned. 

The discrimination started last year when 
the bonus payment to western grain farmers 
was limited to $200 per farm, The little oper- 
ator got the full $200. The big operator got 
exactly the same. In other words, thé man 
with 200 acres of grain got a bonus of a dollar 
an acre, the man with 2,000 acres, got 10 cents 
an acre or perhaps enough to pay for the grease 
used by his combine, 

Now in hog policy Agriculture Minister 
Harkness proposes to extend that discrimina- 
tion, In announcing a new and complicated sys- 
tem of so-called “deficiency” payments, Mr, 
Harkness warns large-scale commercial hog 
producers that they need not expect any gov- 
ernment gravy. The new method, he said, will 
“make it possible to withhold payments from 
eommercial organizations and to limit payments 
to any individual to a specific number of hogs 
delivered.” That will mean that the biggest 
and most efficient operator is to be penalized 
and the marginal producer to be encouraged. 
Surplus pork stocks ‘n storage, already nearly 
200% higher than a »<ar ago, are bound to in- 
crease and so will the marketing headache for 
the government. 


Diplomacy and.the Summit 


When Prime Minister Macmillan left Wash- 
ington last month, it was generally thought that 
President Eisenhower had committed himself 
to a summit meeting with Mr. Khrushchev 
this year. It now appears fhat he doesn’t intend 
to go unless the Foreign Ministers’ meeting to 
be held beforehand discovers some chance of 
agreement, 

This could be a mere quibble about proce- 
dure; but it's important to recognize that a 
: workable agreement, on Berlin, Germany as a 
whole or anything else, can’t be obtained by 
chatty exchanges, no matter how affable, be- 
tween the heads of governments, This is a hard, 
grinding, protracted job for en prefer- 
ably professionals. 

As Sir Harold Nicolson Gace wrote, diplom- 
acy is by no means the art of conversation, it 
is the art of negotiating written documents. The 
only kind of Berlin agreement that will prove 
practicable, the only kind the Russians will 
accept or abide by, will be anything but in- 


most provinces liquor laws are becoming more 
civilized, 

We no longer offer the tourist only the choice 
between a bottle of gin in his bedroom and a 
nice drink of water when he reaches the end of 
a long day’s drive, 

Restaurants in Canada are at length begin- 
ning to improve in response to the new liquor 
laws and the influx of European immigrants 
who know how to cook and serve food. 

One attitude that seems to die hard, though, 
is “we’ve got scenery, haven’t we—what more 
do you want?” Not all tourists want to spend 
their time in the sheer contemplation of beauty 
—and even nature-lovers want a little urban 
excitement occasionally. Moreover, other coun- 
tries have lots of good scenery, too 

Canada’s tourist-industry resources are just 
like everything else: they have to be developed 
and they won’t pay off unti] they are developed. 
Until we face that fact, Canada’s balance of 
payments will continue to show an unnecessar- 
ily large deficit on travel account. 


formal. It will dot every i, cross every t, refer 
in the most explicit terms to every contingency, 
deal precisely with matters like dates, distances, 
numbers of people, quantities of supplies, etc., 
etc., etc, 

An agreement like this could take months, 
or even years, to write, The agreement on Aus- 
tria took ten years. 

There are analogies in other walks of life. 
A group of men may decide to form a com- 
pany; they will retain lawyers to write out the 
articles of incorporation. A city council may 
decide to build a new city hall; it will let archi- 
tects, engineers and contractors do the actual 
work. 


Just so in the field of international relations. 
Heads of governments may come to a general 
agreement about the future of Berlin; but 
there’s no use in pretending that they can write 
it down in proper form, For one thing, they 
are not professional negotiators and document- 
writers; for another, they are too busy with 
other matters. 

It follows, then, that at some time or an- 
other, if the Berlin question is to be settled, Sov- 
iet and Western diplomats (professionals prefer. 
red) must get down to a long, tough grind at a 
green baize table, with doors locked, plenty of 
secretarial help on hand and a generous supply 
of tranquilizers, benzedrine or whatever they 
fancy in that line. 


Details of the time-table may not be vital; 
but one thing certain is that a summit confer- 
ence, with nothing else before or after, won't 
be enough, 


The Race in Foreign Aid 

In economic aid to undeveloped countries the 
United States still holds a big lead over Russia 
(as the chart on this page shows) and the U.S. 
eritered the field long before the Soviet Bloc 
ever contributed anything, But since 1955 
Moscow and’its satellites hate shown increas- 
ing willingness to lend a hand, especially in 
strategic and politically-disturbed areas and 
with projects that: will be quickly impressive. 

Russia, for instance, speedily moved into 
Egypt with development aid after the United 
States turned down the high dam on the Nile. 
In the last three years Russia has spent or 
promised to spend over $300 million in that 
country, compared with a mere $22 million 
by Uncle Sam. 

In nearby Syria, another trouble’ centre, 
Moscow has spent nearly $200 million, the U.S. 
nothing, in Ceylon $58 million, the U.S, $32 
million, and in strife-torn Indonesia $194 mil- 
lion, compared with $143 million for the U.5. 
These figures, of course, are for ordinary aid, and 
are not to be confused with military contribu- 
tions which have been substantial for both 
countries, 

Moreover, while the United States has been 
helping with long-range basic projects like im- 
proving agriculture, fishing, roads, and irriga- 
tion, projects that may not show big results 
for many years, the Russians have concentrated 
on quickly-built and operating steel mills, fac- 
tories and power plants and have well adver- 
tised these good works among the native popu- 
lations. 

In this field as in others the West might 
learn some lessons from Moscow. 


The Tenth Province 


It’s a sad business that Newfoundlanders 
should celebrate the tenth anniversary of union 
with Canada by putting crepe on their doors. 
But they are following 'a Maritime precedent 
that is not at all ominous. 

In the years immediately after confedera- 
tion many Nova Scotians objected vehemently 
to the new union and tried hard to have it 
dissolved. When July 1 rolled around they rang 
mournful church bells and hung crepe, Ninety 
years later Nova Scotia is still with us, for bet- 
ter or for worse. 

There have been secession movements, at 
various times, in the West and in Quebec. 
Whether the rebels in these parts ever went so 
far as to sport funereal black on Dominion Day 
is not recorded; but in their time they were 
quite articulate, Today their agitated cries are 
heard no more. 

If Newfoundlanders feel they have griev- 
ances against the rest of the country, they won’t 
hurt anybody’s feelings by saying so out loud. 
This sort of thing has been going on more or 
less continuously since 1867, It happens in all 
federations, especially during the first hundred 
years which are the hardest, And Newfound- 
landers need have no fear that.they won’t be 
heard. They are fortunate in possessing, in Mr. 
Smallwood, one of North America’s leading ex- 
perts in the gentle art of getting and holding 
an audience. 

But it may be confidently predicted that 
Newfoundlanders will stay with Canada and 
in time accept the union as an immutable fact 
of life. They’re mistaken if they think that 
“mainlanders” don’t understand their difficul- 
tiés amd problems. Mainland opinion on Mr. 
Smallwood’s present policies is not unanimous- 
ly anti, as they may have been led to believe; 
it’s divided. 

But most are agreed about Newfoundland’s 
need for special consideration in federal aid. 
The other nine provinces had no objection what- 
ever to the large grants voted in 1949; and 
Newfoundland’s claims will get a sympathetic 
hearing when the time comes to review them, 
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MR. SPENCER 


Goodyear’s New Boss 


Leland E. Spencer, a burly 5l-year- 
old southerner, is new president and 
general manager of $47-million Good- 
year Tire & Rubber Co. of Canada, 
Former President R. C. Berkinshaw 
has become chairman, succeeding the 
late P. W. Litchfield. 


Spencer’s business career started 
earlier than he had planned. He was 
17 when the cashier of the bank in 
his North Carolina town absconded 
with the bank’s liquid assets, includ- 
ing the life savings of the Spencer 
family. 

Abandoning’ his plans for college, 
young Spencer traveled north with 
an older brother who was returning 
to his job with Goodyear at Akron. 

Spencer had to mark time as an 
office boy with General Electric in 
Cleveland until May, 1926, when — 
having reached the ‘minimum age of 
18 for factory hands — he joined his 
brother in Akron as a production con- 
trol checker at Goodyear. 


By 1933, he was put in charge of 
production control for the entire 
Akron operation. In 1939, he left the 
production side to become manager 
of merchandise planning, concerned 
primarily with inventory control. 

Three years later, he went to Wash- 
ington for a three-year stint in the 
Rubber Director’s Office of the War 
Production Board. In February, 1945, 
Spencer returned to Goodyear. At 
Topeka, Kans., he supervised final 
stages of construction of a new plant, 
then became its manager. 

Two years later he went back into 
government service, joining General 
Lucius Clay’s German occupation 
staff as a civilian administrator of 
internal and external commerce, head- 
ing a team of 14 businessmen who 
helped to launch Germany’s great 
postwar industrial recovery. 

That job done, Spencer returned to 
the U.S. to become vice-president of 
Goodyear’s subsidiary, Kelly-Spring- 
field Tire Co., at Cumberland, Md. 

But at the beginning of 1951, 
Spencer was called into U.S. govern- 
ment service for the third time, to 
direct the rubber division of the Na- 
tional Production Authority, and as 
director of the synthetic rubber divi- 
sion of Reconstruction Finance Corp. 

Back at Goodyear in September, 
1952, Spencer was named assistant to 
the president. He had an opportunity 
during the next four years to acquire 


experience in all phases of Goodyear’s 
extensive operatims. In 1956, he was 
appointed vice-president. A year ago, 
he came to New Toronto, as execu- 
tive vice-president of Goodyear’s 
Canadian subsidiary. 

Spencer has’ already made one 
coast-to-coast survey of Goodyear’s 
Canadian operations, and plans an- 
other such trip shortly. 

Both he and Mrs. Spencer — the 
former Marguerité McKinley of 
Hayesville, 0., whom he married in 
1929 — are keen golfers. 

As a youth, Spencer played for a 
St. Louis Cardinals farm team and 
later for Goodyear’s semi-pro indus- 
trial league, ball team. A second base- 
man, he batted over .400 for four con- 
secutive seasons in Akron. 

Today, he retains a warm interest 
as a spectator not only in baseball but 
also in football and — since coming 
to Canada — in hockey. 


The Spencers have three sons and’ 


a daughter, and five grandchildren. 
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MR. GARDNER , 


Heads Cancer Drive 


Kenneth Albert Gardner, chosen 
this year to head the Canadian Cancer 
Society’s nationwide appeal for funds, 
will be able to draw on the experi- 
ence of three past years when he led 
the campaign for the City of Toronto. 


Aged 50 and 30 years in banking, 
Gardner is now assistant to the presi- 
dent and secretary of the Canadian 
Bank of Commerce. 


Born in London, Eng., and educated 
at Roan’s College, a private school, 
he started his career in Cooks Bank- 
ers, a private bank that handles a 
good deal of military business in the 
way of officers’ accounts, and also 
foreign exchange. 


After two years in London and three 
in Paris with Cooks, he joined the 
Canadian Bank of Commerce in 1929 
and came out to Canada. 


Married, but without children, 
Gardner likes his round-of golf and is 
a member of Toronto Golf Club. 


As with cricket, soccer and rugby 
when at school, however, he plays 
only for the fun and exercise, makes 
no pretension to being good. 

A firm believer in volunteer fund- 
raising, which last year obtained $2,- 
484,000, a substantial improvement on 
the target the Society had set itself, 
Gardner has no doubt that the public, 
increasingly conscious of the need to 
beat cancer, will see that this year’s 





objective of $2,754,000 is also over- 
subscribed. 

The bulk of the money will be 
raised by house-to-house canvass. “In 
this way,” he says, “the canvasser can 
distribute the Society’s educational 
message at the same time as he or 
she collects the money.” 

Funds gathered in this way are in no 
sense a*“bonus” or “supplement” in 
the fight against cancer. They are the 
mainstay, providing more than 80% 
of all the money spent on cancer re- 
search in Canada by the National 
Cancer Institute in addition to those 
necessary for public education and 
assistance to cancer patients. 

Few people with a full knowledge 
of the facts now doubt that cancer, 
the most-feared of all diseases, will 
be beaten, but none could’ prophesy 
as yet how and when that victory 
will be ‘achieved. The chances are that 
when it is it will not be by any single 
breakthrough but by a combination of 
many and also by increased co-opera- 
tion from the patient, based on better 
general knowledge. 

In all these things the Canadian 
Cancer Society and the National 
Cancer Institute which it supports, 
have a key part to play. 


Champion Traveler 


New president of the Canadian 
Automotive Wholesalers and Manu- 
facturers Association is Charles An- 
son Spéers, managing director of the 
Champion Spark Plug Co., of Canada, 
The new president, elected at the an- 
nual meeting in Toronto last week, 
has been associated with the auto- 
motive industry all his business life 
and was the first Canadian employee 
when Champion set up business in 
Windsor 42 years ago. 

Born 1896 in Bronte, about 25 miles 
west of Toronto on Lake Ontario, 
Speers joined the Ford company as 
an apprentice in 1916 in Hamilton, He 
was convalescing from a plant acci- 
dent when he heard that Champion 
was planning to establish in Windsor. 
He hurried there, got a job as sales- 
man and went on the road. That was 
the beginning of traveling which was 
to take him all over the world many 
times. Included was a jaunt, with G. 
A. Evans, by automobile (the first 
through the Canadian Rockies) to 
Vancouver in 1917. 

Speers stayed’ in the West selling 
for several years then was transfer- 
red successively to the Maritimes, 
Quebec and Ontario. 

In 1925 he was sent to Australia 
where he opened Champion head- 
quarters in Sydney. Since then he 
has visited 30 countries in Africa, 
Asia, South America and Europe 
and opened almost as many new ag- 
encies for Champion. In 1933 he came 
back to Windsor to take over the 
management of the Canadian com- 


pany. 

In addition to traveling for pleas- 
ure as well as business, Speers lists 
reading, shooting and fishing as his 
major. recreations. He is also inter- 
ested in public speaking and is in 
demand for talks about people, places 
and scenery he has visited and also 
sales and merchandising. 

He is a member of the Society of 
Automotive Engineers, past-president 
of the Essex County Automobile 
Club and chairman of the Interna- 
tional Committee for the Harmsworth 
Trophy and a director of the Ontario 
Motor League, 





What Others Are Saying 





Mr. Fleming’s Dilemma 
Victoria Colonist 

In his budget Finance Minister 
Fleming will be faced with one of the 
most difficult decisions of the times. 
On the one hand he is being exhorted 
to put his weight against the forces 
of inflation which would drive down 
the value of the dollar; and on the 
other by a variety of means to take 
a directly opposite course. Apart from 
all advice, there is also Canada’s posi- 
tion in the export markets of the 
world; and the inseparable influences 
binding some of its economy to the 
level of business current in the United 
States. At the same time on its own 
account the Dominion is being faced 
with harder fiscal problems than it 
has known at any time in the postwar 
period, ‘ ° 

The difficulty facing Mr. Fleming is 
to make due provision for the services 
of the country now with all of the 
problems of the times, internal and 
external, demanding urgent attention 
and rendering any one-piece solution 
difficult. One thing is clear and that 
is that Canada cannot have it both 
ways; it cannot be inflation and defla- 
tion at one and the same time. Na- 
tional caution should suggest that this 
ils a year to consider that which is 
possible, while much else considered 
desirable may have to wait. 


IT GIVES AND IT TAKES AWAY, 
does the United States, declares the 
Vancouver Sun. “It heads history’s 
most imposing alliance and spends 
billions jn foreign aid to countries 
with economic troubles. And at the 
same time it destroys the benefits 
of its gifts with more tariffs and 
quotas.” 


CANADIANS HAVE LEARNED 
not to expect too much from interna- 
tional wheat agreements, warns the 
Winnipeg Tribune. “We cannot hope, 
by voluntary agreement, to sell wheat 
to countries that do not want it or at 
prices higher than they are willing 
to pay.” 


STATISTICS. SUGGEST the worst 
of the recession is over and we are 
now definitely on the upward trend, 
says the Windsor Star which adds 
that the pick-up should accelerate. 
“Just as unemployment creates fur- 
ther unemployment, so does employ- 


ment create further employment, 
There is a sort of snowball effect. 
When a man is out of work, he and his 
family cannot buy all they need and 
thus someone else down the line loses 
his job. A man at work, however, by 
his purchasing power helps make 
work for someone else.” 


CANADIANS ARE NOT CELE- 
BRATED for their street manners, 
mourns the Hamilton Spectator. “The 


litter of candy wrappers, cigarette 
packages and other trash on the 
streets and sidewalks is evidence of 
this, It is something that one almost 
never sees on the streets of a British 
town, where smokers religiously use 
the sidewalk rubbish can for even 
such insignificant bits of trash as 
burnt matches and cigarette butts. A 
few prosecutions, by way of example, 
might serve to notify those who know 
better.” 
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The Finencrel Post 


; Sy Moore’s Dad 


RECENTLY, I HAD ‘A FIVE WEEKS’ stay in 
Windsor, England. My hotel was just across the 
street from Windsor Castle. And every morning, 
to the sprightly music of their pipe band, a detach- 
ment of the Guards (the Irish Guards in this case) 
would swing round the corner and march smartly 
through the castle gates. 

For the first few days I envied them. As they 
loomed through the clammy fog in their tall bear- 
skin caps and long, grey greatcoats they were the 
only humans in sight who looked warm. 

When finally the fog lifted I sallied forth to 
have a closer look at the bearskins. This because 
a couple of years ago, in this column, I had re- 
ported that the Guards’ bearskins were beginning 
to look rather mangy, A firm of furriers who sup- 
plied the caps told me that because of the lack of 
dollars the British Army couldn’t buy Canadian | 
bear skins and had thetefore had to take Russian 
bear skins, which didn’t withstand the rigors of 
the English climate so well. 

It’s a matter concerning which the Guards have 
been terribly sensitive. After all, they are on sentry 
duty outside Bugkingham Palace and Windsor 
Castle. They are observed daily by thousands of 
visitors. They have to be the epitome of smart- 
ness. 

I must say that the .bearskins worn by the 
Guards in Windsor looked reasonably sleek. But 
it. was around that time that there arose a certain 
Mr. Cyril Page who penned a letter to the Times 
complaining about the “mangy” and “tatty at the 
ends” bearskins he had observed while passing 
Buckingham Palace. 

‘The B.B.C. boys seized on this. Mr. Page, who 
is a clerk in a London office, was intervi¢wed on 
TV. He reiterated his complaint in what was, up 
to a point, a dignified program. Then, as a sort 
of afterthought, the interviewer asked Mr. Page 
if he had ever been a member of the Brigade of 
Guards. Mr. Page said, “No, But I was once a 
Leading Aircraftsman in the R.AF.” 

Now this may not screamingly funny 
to you, but in th® studio it sent everybody into 
hysterics. For the first time in British broadcasting 
history, TV viewers were astounded by howls of 
backstage laughter. 

Far away, in Timmins, Ontario, Mayor Lea del 
Villano heard about the commotion. Forthwith he 
wrote to the Brigade of C iards stating that he 
proposed to organize a bear hunt for the purpose 
of supplying tip-top bear skins free of charge. 

How. far this offer has advanced I don’t know, 
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INCIDENTALLY, in the Colony of the Bahamas 
there is one lone bearskin cap. It is of monumental 
height and beautifully groomed. On state occasions 
in Nassau it is worn by Captain Ccbbold, the 
Governor’s A.D.C., who is a tall, young Guards . 
officer. It has a terrific effect upon the native popu- 
lation and American tourists paying their first 
visit to British territory. 

. ” * 

LAST WEEK I REPORTED that Britain’s Post- 
master General Marples had made life more 
pleasant for telephone users by instructing opera- 
tors to be pleasant to customers. 

In Edinburgh, alas, Mr. Marples’ popularity 
has taken a sudden dive. This because a new issue 
of the local telephone directory has about 100 
errors. Victims of sins of omission are business 
concerns, C>ctors and police stations. 

Red-faced, Mr. Marples supplied free postcards 
so that the omitted could send their telephone 
numbers to customers. 

This didn’t soothe one subscriber. In a news- 
paper advertisement he said, “What's the good 
of that to me? I’m an undertaker.” 

~ - + 


NEAR WALSALL, STAFFORDSHIRE, a new 
housing estate is being developed and an attempt 
is being made to give it an olde tyme village 
atmosphere. The pub was to be called “The Painted 
Lady” which is the name of a butterfly. But the 
local vicar received a stack of complaints from 
parishioners who saw quite a different connotation, 
When it opens the pub will be named “The 
Leathern Pottle.” 





Stop Me lf. .. 


“How much do I owe you for curing my deafness?® 
“Twenty dollars.” 
“Did you say thirty dollars?” 
“No, fifty dollars.” 
. 7 > 
The salesman gasped when the beautiful blonde 
opened the door. “Madam,” he gulped, “may I see 
your husband?” 
“Oh, he’s gone to Hawaii and won't be back for siz 
weeks.” 
“Then,” 
wait?” 


said the salesman, “may I come in and 
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: NATO and The Terror Balance 


Western Grand Alliance is 10 years old this week... 


By J. B. MeGEACHY 
NATO, the North Atlantic 
Treaty Organization, is ten 
years old this week. The 
treaty was signed at, Wash- 
ington, in the cherry blossom 
season, on April 4, 1949. 
Has NATO been useful up 
till now? Is it still usefui? 
Where is it likely to go from 
here? These questions con- 
cern Canada as a charter and 
continuing member. 
Lester Pearson (or alterna- 
tively Louis St, Laurent) was 
one of NATO’s founders, with 
Dean Acheson, Ernest Bevin, 
Robert Schumann and Count 
Sforza of Italy. 


It’s. my opinion that the 
alliance has been and remains 
necessary. It would be dan- 
gerous to discard NATO now; 
but it’s equally dangerous 
and foolish, I think, to regard 
NATO as the be-all and end- 
all of western foreign policy 
and the complete answer to 
what's called “the Commu- 
nist menace.” 


NATO should be seen for 
what it is, a purely military 
yvact with a purpose limited 
in time and space; its non- 
military frills have never 
blossomed into anything 
more substantial than frills. 
It’s also important, I will 
argue here, to recognize that 
NATO, or more -orrectly the 
current military posture of 
its leading member, frightens 
“the enemy” quite as much 
as the enemy frightens is 
and that the true aim of ra- 
tional policy must be to elim- 
inate fright on both sides of 
the Iron Curtain. 


Any commenta‘or on 
NATO must begin by conced- 
ing that although it’s “with- 
in the framework” of the 
United Nations it is really a 
repudiation of the UN idea. 


Let us invent an imaginary 
analogy. Let us suppose that 
the 39 articles, the Anglican 
profession of belief, included 
an escape clause authorizing 
doubters to adopt atheism. A 
denial of the faith would then 
be “within the framework” 
of the faith. 

Clause 51 of the UN Char- 
ter is an escape hatch ex- 
actly like this, It says that 
nothing in the charter denies 
the right of self-defence to 
any nation, or group of na- 
tions acting together. 

In theory UN has the duty 
and the’ power to settle all 
international disputes. Clause 
51 means that in case this 
theory doesn’t work (and in- 
deed it does not) then UN 
members are free to protect 


their interests by the old-~ 


fashioned methods of arma- 
ment and alliance. 

Of course the members 
would have felt free to do so 
anyway; but Clause 51 gives 
respectability and “legality” 
(if the charter is a law) to 
their ventures into power 


politics, NATO, then, is pow-. 









Bargains in Safe Investment! 


Indeed ' 


er politics; and none the 
worse for that if it keeps the 
peace. 

That is what it was de- 
signed to do; for the second 
point to note about NATO is 
that this alliance was forced 
on the West by aggressive 
Russian action that looked 
like a threat to the peate in 
Europe. In retrospect a dec- 
ade later it still looks menac- 
ing: but one can take a more 
detached, less panicky view 
now than was possible then. 
This I propose to do, noting 
that it isn’t sin but common 
prudence, if one wishes to 
reach intélligent conclusions, 
to try to see events from 
Moscow’s point of view as 
well as our own. 


Briefly, then, what the 
Russians did (our great grie- 
vance against them) was to 
seize the opportunity offered 
by World War II to recapture 


they had gained military 
control, if they didn’t annex 
these countries outright. 


Why could this have been 
foreseen as a political cer- 
tainty? Because the Russians 
had been twice attacked from 
the West (1918-19 and 1£41), 
feared a third attack and 
wanted a bulwark against it. 

When Chamberlain “ap- 
peased” Hitler in 1938 by 
consenting to his Czechoslo- 
vakian grab, the Russians felt 
sure (and Khrushchev still 
feels sure, according to Wal- 
ter Lippmann who interview- 
ed him last October) that the 
British and other Western 
governments expected the 
fuehrer to strike at Russia 
next and would have wished 
him well in the enterprise. 


This may be a twisted ver-~ 


sion of the official line in 
London and elsewhere at the 
time. But anybody who took 








3. B. MeGEACHY 


“The appalling and mad- 
dening paradox is that the 
two sides stand bristling with 
arms and ready to shoot be- 
cause each side fears that the 


other will shoot first.” 





and extend the territorial 
sway they had iost when 
they collapsed in World War 
1. 


It’s a historical fact seldom 
mentioned taat the pre-1914 
Czarist empire, which was 
part of a status quo that 
looked as solid as Gibraltar, 
included the Baltic states, a 
slice of Poland extending 
west of Warsaw and the 
whole of Finland. Czarist 
Russia also claimed, usually 
with success, a special inter- 
est in Eastern Europe gen- 
erally and in the Baikan 
states. 

Well, the Russians’ re-took 
most of these spheres of rule 
and influence, even adding to 
them, during and. immed- 
iately after the war of 1939- 
45. This was bad behavior by 
the high ethical standards of 
the UN Charter; but—as 
Churchill foresaw, Roosevelt 
didn’t foresee and anybody 
with hindsight can make out 
plainly now—it was exactly 
what the Russians were cer- 
tain to do (whether they 
were ruled by Genghis Khan, 
Peter the Great or Joe Stal- 
in) if they ended up in 1945, 
as they did, in a, posture of 
total] victory. 

It was quite certain, that is 
to say, that the Kremlin 


would at least set up friend- 
ly (i.e. Communist) regimes 
in the countries over which 


soundings of Western public 
opinion in 1938-39 will re- 
member how common was 


‘the belief, and the hope, that 


the Nazis and the Muscovites 
would come to blows and de- 
stroy one another. To forget 
this doesn’t help us to think 


objectively. At least we 
should remember that the 
Russians don’t forget. 

From where they stood, 


then, it was intelligent na- 
tional policy (indeed any 
other course looked suicidal) 
to exploit to the full their 
chance to establish domin- 
ance through dummy gov- 
ernments in East Europe and 
the Balkans. They went 
about it in a style that out- 
raged Western notions of 
democracy and good man- 
ners; yet it is agreed today, 
even by Mr. Dulles, that the 
Russians have reason to fear 
German rearmament and are 
entitled to security on their 
Western frontier. 

But they pushed their arm 
and their luck too far when 
they captured Czecho- 
slovakia. 


In London in 1945 I had 
the melancholy pleasure of 
interviewing Dr. Edouard 
Benes before he went back 
to Prague to resume his job 
as president, He told me then 
that an alliance with Russia 
Was necessary and unavoid- 
able.for Czechoslovakia; but 
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he hoped that his country 
could be on good terms with 
the West too and act as a 
“bridge.” Alas for human 
hopes, this dream lasted only 
until February, 1948, when 
t’ Communists took Czecho- 
slovakia in a nearly blood- 
less political coup. Russian 
troops were not involved; but 
the revolution was physical- 
ly possible because they were 
close at band. 

The creation of NATO was 
a direct result of these events 
in Prague. If one must admit 
the existence of a North- 
South border splitting Eur- 
ope, Czechoslovakia bestrides 
that line; but it was more 
Western than Slavic in its 
culture and political tradi- 
tion. 

The Russians, from the 
Western point of view, had 
stepped over the limits of 
their proper sphere; and 
NATO, a military alliance of 
North American and West 
European powers, was notice 
to them that they would be 
resisted militarily if they 
went any further. 

So the Russians stopped at 
Prague. Since NATO came 
into being, no other European 
land has succumbed to Com- 
munist rule. Is this cause and 
effect? “Only a confirmed 
skeptic could regard it as for- 
tuitous,” says M. Paul-Henri 
Spaak, the former Belgian 
Foreign Minister who is now 
NATO’s secretary-general. 

One must, I think, agree 
with M. Spaak even though 
it’s possible to believe that 
the Russians, once they had 
Czechoslovakia in the bag, 
were content with their se- 
curity arrangements. Long 
and narrow Czechoslovakia, 
though its westerly tip is in 
the longitude of Italy, has a 
short common frontier with 
the USSR; and a glance at 
the map will show how the 
1948 coup filled in a deep 
crack in the massive Soviet 
defence system. It solidified 
Russian control of a tier of 
states stretching from the 
Western Baltic to the Adri- 
atic (if they could count on 
Jugoslavia) and perhaps that 
was all they needed for pro- 
tection. 

On the other hand, it seems 
to me perfectly certain that 
they would have taken West 
Germany as the next bite, 
and then France and Italy 
with their substantial Com- 
munist parties, if coups could 
have been arranged in Bonn, 
Paris and Rome with as lit- 
tle effort, bloodshed and risk 
(that is to say, none at all) as 
in Prague. 

But NATO notified them 
that they would find them- 
selves at war with the United 
States, and a dozen other 
countries as well, if they 
pushed deeper; and the Rus- 
sians have always shown a 
commendable distaste for get- 
ting into unnecessary wars. 


They didn’t have to fight 
at all, after Hitler fell, to re- 
trieve the Czarist empire and 
expand it to its new limits; 
and it’s manifest that they 
are not spoiling for a fight 
now, As George Kennan said 
in one of his Reith lectures 18 
months ago, “we must get 
over this obsession that the 
Russians are yearning to at- 
tack and occupy Western 
Europe.” 


I still think that NATO was 
effective; but it was only one 
part of the Western response 
to Soviet expansionism, With 
Marshall aid, which began to 
flow in April, 1948, the West 
European lands were able to 
recover from their wounds. 
In the common market, Eur- 
atom, the Coal and Steel 
Community and other co-op- 
erative ventures, they are 
showing a lively sense of 
their common interest, a 
powerful will to keep Euro- 
pean civilization a going con- 
cern and an unexpected tal- 
ent for working together. 
France and Germany have 
even solved the Saar ques- 
tion. 


As Kennan argues, robust 
health in.the free system is a 
better long - term protection 
against Communism than any 
amount of military hardware. 
Western Europe has regained 
robust health since 1948; and 
it’s just possible that Khrush- 
chev understands, although 
he dare not say so, that Com- 
munism has nothing to offer 
a nation like West Germany 
or France or Britain. 


Here I pause to draw at- 
tention to the little noted 
comic aspect of Mr. K’s fam- 
ous boasts. He derides and 


(so he says) despises the “cap- 
* italistie” system, exemplified 


by the U. S., as decadent and 
obsolete, Yet he takes North 
American productivity as his 
model and goal. He knows 
(Mikoyan must have told 
him) that North Americans 
bring forth their abundance 
in the shortest working-week 
known to man, enjoying an 
embarrassment of both lei- 
sure and riches, Yet he 
thinks, or says, that it will 
be a great score for Com- 
munism if Russia, by 1965, 
EQUALS this level of output 
after half-a-century of agon- 
ized regimentation, painful 
self-denial and slavish labor. 

Khrushchev himself, who 
has a sense of humor, must 
see that this is funny, 

If the Eskimos found a 
new and better way to make 
igloos, that would be a great 
advantage to them; but it 
would have no bearing on the 
lives of people ‘1 Cuba or 
Tan. Janyika. In the same way 
Soviet Communism is irrele- 
vant to Western man’s expe- 
rience even though, admit 
tedly, “socialist” thinking in 
the loose sense of the word 
has transformed capitalist so- 
cieties into welfare states. 

But Communism, upsetting 
Marx’s prophecies, has failed 
to destroy the free system in 
advanced countries. Instead, 
a.d again in flat contradic- 
tion of the prophet, Commu- 
nism has unexpectedly turn- 
ed out to be a quick (perhaps 


‘the quickest) method of 


building industry in back- 
ward, even .primitive, lands. 
This need not alarm nor baffle 
us, The trick is capital for- 
mation. Rich countries man- 
age it easily by voluntary 
saving from their huge sur- 
pluses. Poor countries can’t 
manage it at all without the 
blood, sweat and tears of 
compulsory labor and forced 
saving, 

This is why the Russians, 
looking for new fields to con- 
quer, have turned away from 
Western Europe to Asia and 
Africa. Communism indeed 
has something to offer to the 
people in these continents, 
though not to us, And the real 
danger that threatens us, as 
Khrushchav himself has 
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pointed out, is not H-bombs 
but the prospect that Asians 
and Africans will learn the 
back - breaking Communist 
way to plenty before the West 
gets around to showing them, 
using India as the most con- 
venient laboratory, that 
there’s an alternative, much 
less irksome and much more 
joyful method of arriving at 
the cesired results. 

Does all this mean that 
NATO, having served a tem- 
porary purpose, is ready for 
the scrap heap? I certainly 
don’t think so, though it’s to 
be noted that the alliance is 
getting shaky militarily and 
has abandoned its original 
strategic design. 

NATO’s European “shield” 
today, because of numerous 
defections and failures, is 
down to 16 army divisions. 
It’s hard to believe that this 
small force, even though 
armed with tactical nuclear 
weapons, could stop a deter- 
mined Russian invasion in its 
tracks (this was the 1949 
idea) r even detain the ad- 
vancing Soviet hordes for a 
weekend. 

The size of the force ex- 
plains Mr, Eisenhower’s re- 
cent statement that “we (the 
Americans) don’t intend to 
fight a ground war in Eyr- 
ope.” Evidently NATO now 
relies on the deterrent or 
striking power of bombers or 
missiles with nuclear war- 
heads. On this theory the 
five U. S, divisions in Europe 
are there .nerely as hostages. 
That is to say, their presence 
is supposedly a guarantee to 
the Europeans that the U. S. 
would not desert them in the 
event of a Russian attack but 
defend them at the risk of 
nuclear assaults on American 
cities. 

But I don’t intend to dis- 
cuss strategy; there are too 
many amateur strategists 
sounding off already, I only 
express a hope that NATO 
will survive and that those 
hostages will stay in Europe. 
But the reason for this hope 
is paradoxical, Indeed it is 
the astounding and terrible 
paradox of our time. 

If my analysis is anywhere 


April 4, 1959 THE FINANCIAL POST 


D... D... D.. 


May 25, 1958 ushered in a new day jn Canadian 
communications history. On that date- for the 
first time it became passible for a subscriber to 
place a long distance telephone call completely 
automatically. This system of “Direct Distance 
Dialing” will in time make it possible for 
subscribers to call any city on the continent in a 
matter of seconds. DDD is yet another example of 
the planning and building being carried on by 
of Canada to be 


service whenever 


The Bell Telephone ee 
ready with modern telephone 
and wherever needed. 


If you now own Bell Telephone common shares we 
recommend that you increase your holdings by 
exercising your Rights. If you are not a shareholder 
we suggest that the present Rights offering is 
a good opportunity to acquire shares in this 
outstanding Canadian company. 


A. E. Ames & Co. 


Limited 
Business Established 1889 








should take the dreadful] ini- 
tiative. 

The dismantling of NATO 
is clearly not the answer. So 
long as Khrushchev has any 
reason at all to fear an 
American attack with mega- 
tons of TNT, he is bound to 
seize every chance (just as 
the U. S. has done) to add 
another layer to his defence 
in depth, If he could take 
Western Europe now without 
risk, I have no doubt he 
would do so—ostensibly in 
the name of Karl] Marx but 
actually, in Churchill’s 1941 
phrase, in the defence of Rus- 
sian hearths and homes. 

The appalling and madden- 
ing paradox is, to my way of 
thinking, that the two sides 
stand bristling with arms and 
ready to shoot because each 
is afraid that the other will 
shoot first. The way out of 
this deadlock is to allay mu- 
tual distrust. If this could be 
done, NATO would become 


near correct, the Russians 
have no wish or intention to 
attack Western Europe, as 
Charlemagne attacked his 
neighbors, to bring about 
conversion by the sword, If 
they do attack, it will be for 
another purpose than the 
spread of the Marxist evan- 
gel. It will be to eliminate a 
power they suspect of plan- 
ning to eliminate them. 
Khrushchev believes (at 
least he convinced Lippmann 
that he believes) that NATO 
and American bases ringing 
the Soviet bloc are not “de- 
fensive” as advertised. He 
thinks that the U, S., sooner 
than permit the total con- 
quest of Asia by Communism, 
will initiate a nuclear war. 
It is easy to dismiss this 
notion in Khrushchev’s head 
as an evil fantasy; but it 
gains plausibility from pub- 
lic discussion, at top official 
levels in Washington, of the 
pros and cons of striking the 


first blow in a preventive superfluous. If it can’t be 
war. And it’s self-evident done, we will have to con- 
that Khrushchev, alarmed tinue living with the terror 


as he is, must be planning 
that Russia, not the U. S., 


bal nce of which NATO is an 
indispensable part. 
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A vast new treasure house is being opened up! Dams 
and water power, paper mills and iron mines, roads, 
and docks and rail lines, all herald a new chapter in 
the mushroom growth of the region lying north and 


east of Québec City. 


The rapid population increase in this region is due 
mainly to the high living standards and top wages 
offered to newcomers by industry. This population 
shift has created a booming market served by busy 


Québec City. 


Reflecting the importance of this new market is the 
rising population, spending power, wholesale trade 
volume and other indicators that confirm the key 


Today, mace then over, “lh guaive nat ts Quiles Chamaaaenitas 








place Québec City holds in the development of “Le 
Grand Nord”. Today, heavy industry is adding a 
new dimension to the importance of Québec City 
as the cultural, educationa! and governmental capital 
of Québec Province. 

This great French-speaking market is served by one 
great daily newspaper: Le Soleil-L’Evénement-Jour- 
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Trading Area it is read by over 75% of all house- 
holders. A ial edition — Le Soleil au Saguenay 
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Jean area and publishing intensive local news, can 
also be bought separately for advertising purposes. 
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Her ages Get Defence ‘Wedding’ 


This table shows figures for December, | 
latest complete month available. Despite 

businessmen everywhere, by comparisons 

for representative cities coast-to-coast. 





the time lag, the comparisons are valuable 
indicators of each area’s general business 


health. 
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have been granting exemptions 

on occasion, the army more 

often than the navy. The air| Canadair has done in the Con- 

force also has waived duties,| vair group. 

the army sometimes and the| There may also be a modest | 

navy hardly ever. | increase in the value of smaller 
Actually, ‘duties are seldom prime contracts given to Cana- 


paid for equipment made in|dian industry. This past year, | When Canadian Oil planned new offices, 
Canada for the U. S. services: 


these small primes have been | three requirements for office furnishings 
| but for the army and navy they! worth about $50 million. were established, Furniture had to make 
most efficient use of floor space, promote 
economical upkeep and maintenance and 
be flexible to cope with new and chang- 
ing office procedures. 
These requirements were met perfectly, 
and attractively, by Steelcase furniture. 
Textolite tops and stainless steel legs are 
beautiful and practical. Space-saving 


@ South Cornwall channel. 
Completion is scheduled for | | 
Oct. 31. A safe channel 450 ft. | 

wide and 27 ft. deep will be} 
| available at opening of naviga- |J 


U. S. prime contractors and on 
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know until next Thursday); °;. due to higher prices 
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which way Mr. Fleming has | 
chosen. | Far more important is to 
But you cannot be sure that |COMpare the fourth quarter of | 
optimism about the economic | 1958 with the. previous months | 
| scattered high spots remains to | 
The Canadian economy turn-|be completed over fairly ex-| 
j ed upward last fall more de- tensive areas. 
|cisively. than most businesses |. Production dredging is still to | tion 


outlook will mean less incfease | °f the year, 
in the tax load. 
If recovery is even stronger 

, | have yet grasped. Comparing | be performed in these locations: 
treat it as a tender plant liable | the current recovery with the|@ Montreal harbor’s turning | © North Cornwall channel. As 
to be nipped in the bud by an | recovery of 1954, the upswing | basin. This work will not be | Use of this canal is not required 
going to be greatly reduced by | increased employment much|summer ships will turn at the| locations. Work is expected to| 
higher tax yields anyway, the | more than it did then. |Lengue Point anchorage. be completed by late summer of’ 
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than most people have yet real- 
ized, the government need not 
increase in selected taxes. | is greater; and increased pro-| completed until the end of the| this year, dredging equipment 
If the prospective deficit is | duction is expected to result in| 1959 navigation seascn. This|has been transferred to other 








finance minister may calculate | 1960. N ‘ O f , d ‘Bl e . SEIBERLING OF C ANADA 
re eeseestesesesesseesssssesuenesenessnecestensnstesisiseesseeninastnsnsceseceemsns | LTD hi 1 x d j j 

th os ‘tid rr See = |@® Thousand Islands sictite. | eWVJe ere ueprint | of Sciberling Rubber Co. Kut, 

ride ; . , and clos ap | Cc om p an R e or t Ss Completion is scheduled for | Ohio, operated profitably in sec- 

eee. y p July 1. Except for a half-mile ond half 1958, but did not quite 


Optimistic forecasts for 
1959-60, which Mr. Fleming is | 


| stretch in the Brockville mie Hor Eeonomie Development 


d | recover the deficit incurred in the 
| rows a safe channel 450 ft. wide | | 


first half, the parent company re- 











7. Poe coding ent x. at Dec, 31: 1958 1957 Commnan, $5 par . 5,057,813 5,056,533 a “ - ° + 
a voles ring Lo Cash & deposits .. $3598 500 siil.ses | CONDENSED CONS. BALANCE SHEET Price: 98.50 and accrued interest from April 1, 1959 to yield about 5.63% 
N 4, 1959, With: to Mkt. secs.* ......... 12,342,661 12,342,661 | Cash ........----.06 $693,899 $280,786 
jovember . . With‘escort to England . . . Accts. rec. ......00- 7,790,125 47,865,459 | Investments ........ 8,046,382 5,490,219 
Holland . ss Belgium . .. France. Sh = a orang. ... Germany .. : Inventories eR aos 27,267,478 30,998,204 Bondhold’s dep. 1,382,660 1,434,769 
S itzerlan a Austria . vo Liecht: ein ... Monaco. verythin; from 2 Tepe. Ga 6.i..... 1,062,948 1,043,826 | Cots, FOC, 12.2... 4,212,266 3,404,945 
to transfers hotels and si ing. Mak 8 u Tot. curr. assets . 57,982,242 an.oeness | Prepd. exps. .... 281,555 237,653 
- »» Meals, sightseeing. Make your reservations NOW! ju a. 889.250 746.796 | Inventories ........ 1,357,195 1,558,934 
‘ ALSO, other escorted European Tours available as well as ‘itiner-” Fixed assets |... 43,749,494 64,431,143 | Total curr. i : Greenshields & Co Inc Wood, Gundy & Company 
indivi ; pa ‘> eer taste ane Total assets ..... 102,620,986 118,139,972 |. assets -......... 15,973,957 12,407,306 
aries individually tailored and priced to your own taste suis ioe ae 5'399'191 | Misc. assets ....... 770,004 ‘915,535 Limited 
or anywhere in the world. Debt. pay. tyr. .... 301.056 219.733 | Pee, 7: ee So 
ects., ete. 2. 6.212 | o assets ..... 241,443,867 395,824 
See your Travel Agent or Set emian, Syikoee ceueaen | Acct. par, 805,623 "906,497 | ; 
AMERICAN EXPRESS TRAVEL SERVICE Dividends pay. --.-. 1.292.424 1,296,172 cea: eee eee Nesbitt, Thomson and Company, Dominion Securities Corpn. A. E. Ames & Co. Limited 
5 . Hiab. 526,713 15,608,674 | Sf. bay. due ...... 1787, 548, . 
“ Funded debt... 35,997,940 241957 801 —_— rr 8,274,160 4,765,362 Limited Limited 
Richmond Street : Capital ack as 15 mm 977 is7ia.21 Yabo 15,697,546 11,077,827 
3 East } ‘ap! steck .... 371, 713, } tal oes hoe are hte 
200 Peel Street Capital surplus .... 4,348,210 3,948,410 Funded debt .... 137,478,677 143,715,635 | te $ . 
| EM 6-2861 UN 6.6794 Eamed surplus |. 36306148 37 260,80 | Def. taxes --<.-.... 11,078,000 13,961,000 | McLeod: Young, Weir & Company Cochran, Murray & Co. Limited Tanner Bros. Limited 
=— rket value .. 10,381,363 8,747,975 Dee ipa cow : , 
PROTECT YoUR TRAVEL FUNBS WITH AMZERICAN EXPRESS TRAVELERS CHEQUES. SPEMDABLE EVERYWHERE tAfter depr. of |. 24589939 «| Capital stock ...... 25,289,065 25,282,665 Limited 
APPLY NOW FOR YOUR COMPREHENSIVE AMERICAN EXPRESS WORLD-WIDE CREDIT CARD eDepreciation deducted from fixed | prentg aurpius 207” ee eee 
assets in 1958; shown as reserve in 1957. : 053,285 22,268,332 


almost bound to make, will not 
be mere politicking. They are | 


But don’t dismiss them as | 
-|though they were a triumph of 
political hope over economic 
realism. They are too solidly | 
based on expert appraisals. 

The consensus of expert ad- | 
vice before the Cabinet puts the 
strength of our present econom- | 
ic pick-up far higher than most 
business people do. 


A. B. GARDNER 


Uoyd F. Hodgkinson, manager of Chate- 


| Export markets accounted for 69% | tween Edmonton and Regina, com- | ayai i di l at ‘ 

i i is i : ‘ a, vailable. . 

ae crane the — of Latest evidence is in the | of shipments (71% in 1957'. | pleting the second major diameter _— . : He suggests: re] disers to promote sales of local | sions also had an important part 
rchibald we . — sing om “National Accounts” for the! production sii dias ‘tine which parallels the first be-|_ Shipping interests will be @ Setting up an organization | products outside the province. | to play in an all-out bid by the 

seers Aree feat caver? ne PRaaiethh quarter of 1958. (Details, | down 11%, includi 219 tons, | tween Edmonton and Superior. kept posted as improvements; responsible for . conducting aj| Dr, Fulton shrugs off con- | province for industrial develop- 

has been assistant advertising manager dn » Including newsprint! one 2.040 | diesel 1it was : 

ef Chatelaine since 1955. He joined | P. 23.) 348,735 tons (down 11.6%), kraft) oe a np diesel pump unit was | develop. 


Maclean-Hunter Publishing Co. 18 yeors 
@go as a clerk in the research and promo- 
tion department of Chatelaine and Mac- 
lean's Magazine. 

nr Sec 


Year ~to- year comparisons 
show an incréase of gross na- 
tional product in 1958 of about 
2.5% over 1957. But that doesn’t 





As a leading supplier to Canada’s growing 
Steel industry and the numerous proposed Read 
Building programs: , 


| 


CANADA CRUSHED & CUT STONE LTD. 


listed Terente Stock Exchange 
Recommended for its growth potenticl 


2 | mi . ing increased from 275,000 to 290,000 ) ° 7 
Our summary of this company on request } mill. New process will allow manu~-! bb]. per day by installing electric : - BP Refine Canada Limited ’ 
acture of an additiona! line of P ze S 
: 1 aie : : i Edmonton station. 
: papers, corporation reports. pumping units ig 
HECTOR M. CHISHOLM & CO. | poration reports. | P'Company intends to begin quar (Incorporated under the laws of Canada) 
chase ns inenoneed sales and an improved terly dividend payments in 1959. 
profit ratio are anticipated for 1959.) Annual meeting is April 8 
i “il eOUN'T ne ° . . . 
Member: | | wes, ended Dee. 31 1988, 1957 5'2% First Mortgage Sinking Fund Bonds Series A 
CONS. INCOME ACCOUNT Oper. income ...... $46,054,921 $32,690,858 
THE TORONTO STOCK EXCHANGE Years need ben. ta: a 1957 | Less: Loss sale fa. . "505497... 
CANADIAN STOCK EXCHANGE ; ; Net earnings ...... 39,549,424 32,690,858 
ee Oe eee 70,289,212 77,241,563 | /*SS ’ e406 5 
Ground Floor, 82 Richmond Street West | Net earnings ....... 16,636,279 20,687,757 | DeEPE. S amort. .. 8,304,066 7,814,455 To be dated March 15, 1959 To mature March 15, 1979 
x u Less: Depr. & depl. . 4,716,277 4,783 7$5 Funded debt int. 5,215,609 5,316,742 
Telephone: EMpire 2-4731 Interest... 1718-460 1'464'954 | .,27Come taxt .....°13,252,000 #10,015,000 
SERVING 1 st AND TRADERS FOR © Income tax ....... 4,459'992 6.617.088 | Net Profit teense ees 12,657,749 9,544,661 
NVESTORS VER THIRTY YEARS | Net profit S.71,580 1,901,990 Leos: Divds recedes 9,102,796 1.074.648 i 
‘ . , oe 9, EEE +, 801,92 urplus for year .. 584 92 2,470,012 smi 6 ° , i . 4 
—| Légs: Pret. aivas. :. raxaa9 _ t4igoe | Faxes applicable’ were les than shown In the opinion of cow.sel these 514% First Mortgage Sinking Fund Bonds Series A will be 
om. divds. ....... 4,458,458 4,454, above. Additional depreciation claimed ; i i} i iti i 
altar”: —— — for tax purposes results In the : ee investments in which the Canadian and British Insurance Companies Act (Canada) states 
a , 2,605, ing det ‘ das , ; .- 
Times ibebent- Mérned: SEaEnE Suah.ain’tn 1008 ane geese that companies re zistered under Part III thereof may, without availing themselves for that 
at tae: oe. tenho. purpose of the provisious of subsection (4) of Section 63 of said Act, invest their funds. 
Earnings per Share and Dividend Record: Before depr. & 
Preferred 40.43 $53.44 BUNGEE, ° acc nccge 7.58 6.15 | 
PU i icdsee 5.00 5.00 After depr. & 
— 1.13 1.58 . —_ saponsede 5.97 468 { which led s; ti 
BIG... essences . 1.00 1.00 | Earned per Share; A prospectus, a copy 0; has been under provisions © 
Shs. o/s at Dee. 31: Com, (new) ..... oft $1.89 | th oC oe Fes 1a), will be fi F ‘shed f 
Gamrhen 4459-708 4.454.708 | Note—Based on net profit before de- = pontes a}, Uy promp: ly furni. on request. 
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Pulp and Paper | 


than 1957’s $7,801,920. 


Profit was adversely affected by | 
lower demand, and increased costs | 
of labor, materials, freight and other | 
services, President P. M. Fox re-| 
ports. Loss of revenue on exchange 
of U. S, funds totaled $1,331,535. | 

Shipments in 1958 amounted to| 
516168 tons, down 10.8%. Drops| 


products 154,517 tons (down 6.9%), | 
oo surpius pulps 7,918 tons (down 
%). | 


Public Utilities 


INTERPROVINCIAL PIPE LINE 


Deliveries of crude oil were u 
9.6% to 109.5 million bbl. (99.9 mi 
lion bbl. in 1957). 

The 156-mile extension from | 
Sarnia to the Toronto area was in 
operation for the first full year and 


l- 


contributed materially to company’s | With 
record throughputs, President T. S.| shipping. 


| to 


Johnston reports. 
Capital expenditures totaling $11,- | 


| were: newsprint 11.4%, kraft prod-| 200,311 included installation of 82 | 
| ucts 6.2% and surplus pulps, 48%.| miles of 24-in. diameter pipe be- 


added to each of four pump stations 
between Regina and Gretna, 
pumping power at other 


and | 
stations 


| was increased. 


Capital expenditures totaled $4.5 
million for major expansion and| 
speed-up programs which increased | 
newsprint capacity to 429,595 tons | 
annually, and capacity for kraft) 
specialty papers, shipping case mat-| 
erials and boxboards for packaging | 
to 214,000 tons, 


Arrangements were made with| 
Clupak Inc. for installation in 1959} 
of equipment for manufacture of | 


extensible paper at the East Angus 





CONDENSED CONS. BALANCE SHEET 


sAfter unstated reserve. 


Working capital 47,455,529 37,268,359 


Connections were made with Sun 
Oil Co. refinery at Sarnia, and the 
new Cities Service Oil Co. refinery 
at Trafalgar. 

Capital expenditures for 1959 will 
be about $3,682,000, major item being 
construction of a pump station at 
Iron River, Mich., which will in- 
crease daily capacity between 
Superior and Sarnia from 258,000 to 
300,000 bbl. 

Edmonton-Regina capacity is be- 


ducting contingent tax provision earnings 
would be $1.97 in 1967 and $2.59 in 1958. 
Shares o/s as at Dec. 31: 





*After aepr. & 
amort. of ..... . 
Working capital ,.. 


| and 27 ft. deep will be available 
when navigation opens. 


P| been used in the past by large 


Upper Lakers. 


In all sectors production and 


clean-up dredging will be done 


little 
It will be scheduled 
remove progressively the 


highest obstructions until full 








928 34,393,336 
276,41L 1,329,478 


| project depth has been made 











New Issue 





interference with) 


From Our Own Correspondent 


| Halifax taking the lead role. 


HALIFAX — Dr. Maurice) @ Inaugurate a 20-year pro- 


New York and Chicago, has 
offered business and govern- 
ment leaders a blueprint for 
“an economic renaissance” in 
the province. 

Dr. Fulton was retained by 
the Nova Scotia Light and 
Power Co. 


opment of N.S. 


drive for more industry, with ' ventidnal thinking to the effect | ment. 


to help promote) 
|economic and industrial devel- 


These Bonds having been sold this advertisement appears as a matter of record only 


$17,000,000 





; | ST. LAWRENCE CORP., Mont-|CO., consolidated net profit of | The Fulton resident of Fantus i 
convenient for the government | real, ‘consolidated net profit of $5,-| $12,687,749 for 1958 was 32.9% higher‘| Ralf-mile stretch will have a| Factory Retain ‘Gatley ef | Gao a an aan vans eae 
party — no doubt of it. | 741,550 for 1958 was 26.4% lower| than 1957’s $9,544,661. limiting width of 280 ft. It has 1B Tas @ Create a board similar to a |" ie) Re en 


board of trustees. 

@ Provide a minimum yearly 
budget of $25,000 for a director 
and staff. 

@ Utilize a five-pronged ap- 
proach: a youth program; an 
adult education program; an 
ideas research. program; funds 
for 











| ports. Manufacturing problems in 


would-be manufacturers; | ¢conomic progress. 
| hiring of professional merchan- | 





the Canadian company led to a 


1958. Profitable operations by the 
Canadian company are expected 
in 1959. 


that distant markets, raw mate- 
rial ‘sources, high freight rates 
and .other adverse factors pro- 
vided “impossible barriers”. to 


And he said that tax conces- 
























(U.S. Anti-Trust Suit Fe 
Hits at Weston Group 


National Tea, one-third owned 
by Loblaws, involved in U.S. 
Federal Trade Commission 
complaint ... 


From Our Own Correspondent 





At Chute des 


Trickiest Canadian blasting | 
| operation since Ripple Rock will 
| mark near completion of Alum- 
inum Co. of Canada’s $150 mil-| 
lion Chute des Passes, Que.,} 
hydro-electric power project. 
The blast will take place this 
week, depending on water levels | 
|in the Peribonka River system. 
| Blast is designed to dislodge | 
are controlled by George Wes- | a 50 foot-thick rock plug separ- | 
WASHINGTON — The U. S./ ton Ltd. ating the river from an intake} 
Government has laid monopoly; The Federal Trade Commis-| structure and six miles of sup-| 
charges against a major U.S.) sion’s formal, complaint alleges | Ply tunnel. 
supermarket chain controlled| that the effert of the acquisi- It will need 55,000 Ib. of ex-| 
by Canadian interests. | tions, indi fidually and collect-| plosives and precede by about 
Natienal Tea Co. was charged| ively, may be substantially to| three months final flooding of | 
this week with violating anti-| lessen competition or tend to| the supply tunnel which leads) 
trust laws by acquiring 13 cor-| create a monopoly in the proc-|to five 200,000-hp. generators | 
porations and their 440 stores| essing, manufacturing, purchas-| located deep inside a small 
r y over the last seven years. ling and distributing of grocery | mountain. 
 sraetbergeg ate ee National Tea had net sales in| products, and in the sale mt _The power development will) 
| 1957 totaling $68 million. /merchandise in retail grocery | give Alcan one million addition- | 


, Call or Write | ; 
| . | stores, in violation of the anti- | al horsepower for production of | 
EXECUTONE COMMUNICATION ide U.S. WGmmnERSt chain merger law, section seven of the | aluminum in the Lake St. John 


SYSTEMS LIMITED |is controlled by Loblaw Groce- | * Lo ad 
G91 Sertoli Addhon; Vererte 4 terias Co., Loblaw Companies, Clayton Act. area. Perini Quebec Inc., Mont- 
A further charge is that the | Teal, is general contractor. Me- 


KE. 1-996! Ltd., and George Weston, Ltd. fe 
” , : . «sas : Namara (Quebec) Ltd., and 
Nofional Sales and Serv Cc sitions a against the |-* : 

o we all: Canadian corporations. ‘The | acquisitions re agains Quemont Construction Inc., are 


Loblaw organizations in turn| public interest in being unfair | *¥e™ " ar 4 
- —_—— | commercial practices prohibited associated with Perini in the 
by section 5 of the Federal | Project. 








Liecilone | 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


&M calls ore announced by soft 
thime ond signal light. Conversa- 
tion is private and confidential, yet 
you con reply from across the room, 
“@ you wish. For complete infor- 




















Th. . sts Construction involved boring 
Trade Commiss Act. : ; 
@#eeee @e@e@ee0e00e0@0080808080 en a <a eind eight miles of tunnels and com- 
6 e vn J. Boe oy aha |plex underground excavations 
ore j s, : a aaa 
« ilfred ® [mee ee aie sacking for a power house measuring 
pati “are | 477 ft. by 70 ft., with an arched 
BUNTING « co. @ and processing plants BAG CtN8t | root 125 ft. high. 
* pb aves RM Wis Boe ee interests since it began an ex-| Water leaving the power 
ae 6 ee tobe. seve in os ca house will flow back to the river 
cent years, however, es via a 9,000 ft. 1 discharge 
e@ ARE PLEASED TO ANNOUNCE THAT ® a spurt in these expansion plans. | haste and a sae aoe oe 
e -Pearce Buntin e The company has been given| By April 1, 98% of tunneling 
e J. & . 30 days in which to file an an~ | and excavation work and 80% 
HAS BEEN MADE A GENERAL PARTNER swer to the Washington com~|of the concrete work at Chute 
* OF ALFRED BUNTING & COMPANY & plaint. 5 | des Passes was -completed, 
e ® te the — es the| his will allow flooding of the 
tes that the three Cana- | ly tunhel to be adv d 
mbers of The Toronto Stock Exchange tC no : ‘supply tunhel to be advance 
@ Me f & ge dian corporations which control | from Aug. 1 to July 1, 1959. 
615 DOMINION BANK BLDG. e National Tea also control or| Entire project called for re- 
* own outright many corporations | moval of three million cu. yds. 
* TORONTO Tel. EM. 4-3293 & and concerns engaged in the} 
manufacture, processing, sale | ————————————_ - 
8 ® 


and distribution of merchandise 
jin the U.S., and a substantial 
volume of such merchandise is 
sold through _ respondent’s 


George Weston Ltd. Canadian | 
| subsidiaries include: 
—G. J. Hamilton & Sons Ltd., 





ital | Pictou, N.S. 
s S. ‘ 
; | —Dr. Jacks Foods Ltd., 
The complaint noted further | yontreal et oe 
certain members of the board —McCormick’s Ltd., London, | 
of directors of the respondent Ont 
WE ARE PLEASED TO ANNOUNCE THAT . 


and the Canadian corporations | 
heretofore mentioned. also own | 
or control an interest in corpor- 
ations or businesses other than 


—William Neilson Ltd., To- | 
ronto and Beachville, Ont. 
—Paulin Chambers Co., Win- 


MR. W. GEORGE TUBBY 


th dent, and some of |™P*e. 

. e respondent, and some Perri | 
oc ; —Perrin Investments Ltd., 
HAS BECOME ASSOCIATED these corporations and business- | Tarante 


es sell a substantial volume of 
merchandise to the respondent 
for sale. through the respond- 
ent’s retail outlets.” 


WITH THIS FIRM —Weston Bakeries Ltd., with | 


locations in 14 Canadian cities. 
-——Western Grocers Ltd., Win- 





: . nipeg. 
The FTC said concentration of Willerd’s Chocolate Co.. To- 
IDLAND grocery store sales in large cor-| - 44 ” 
, CORPN. LIMITED a oe a been intensi-| ‘Subsidiaries in Canada not 
a a led in the U.»5. in recent years consolidated: 





| through sustained programs of 


“pr —Loblaw Companies and its | 
[re aso acquisitions. 


It also noted that 20% of the| subsidiaries, head office Toron- | 


50 KING STREET WEST, TORONTO Oe cere a the oa ctaae | —Somerville Ltd. and its sub- | 
EMPIRE 4-6351 [eo — ” ° | sidiaries, head office London, 

|of the total grocery store sales | Ont 

in the country. In the U.S. George Weston’s | 
In their annual reports, the! _. sidi ir 

George Weston group inctate |e 

the f l ; oe i | -—Weston Biscuit Co. 
e following companies: | plants at six locations. 


Loblaw Companies Ltd. con- 
trols Loblaw Groceterias Ltd., 
which in turn owns a one-third 
interest in National Tea Co, | 

Other substantial holdings are | 
known to exist, although not 
identified individually in either | 
Weston or Loblaw reports. 


MEMBERS 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


sTE. MARIE 
er are KITCHENER 





with 


N. 8. Firm | 
Sees Growth 
In Market 


From Our Own Correspondent | 

HALIFAX — How much will 
Nova Scotia grow, population- | 
wise, by 1976? 

Maritime Telegraph and Tele- 
phone Co. Ltd., conducting its | 
own population surveys as a 
basis for future planning, gives | 
these predictions: 

@ Population will climb to 
895,000 from the 1957 total of 
715,000. 

In the metropolitan Halifax 
area, the population will in- 
crease from 167,000 to 292,000. 

This total embraces 111,800 

in Dartmouth—over 100% more | 
than in 1957-—-and 180,200 in 
Halifax, 62,500 more than the 
1957 total. 
@ By 1976 the number of 
households in this province will | 
have increased to 235,526 from | 
the 1957 figure of 178,750. 

The average number of per- 
sons per household—4.0, slight- 
ly higher than the 3.9 national | 
average in 1956—will have de- | 
creased to 3.8 by 1976. | 

Company officials look upon | 
this as an indication that hous- 
ing construction -will have 
caught up to population demand. 











HARMONY 


- . » perfect co-ordination of design and 
effect that makes a building, its surroundings 
and its decoration part of an attractive whole 
. . . harmony that can result only through 
careful design and supervision in every 
phase of construction, landscaping and inter- 
ior decoration .. . the work of the architect. 





The architect supervises construction as it 
proceeds. As the owner’s representative he is 
the owner’s assurance of getting the most for 
the building dollar. 

If you are planning a building, whether it 
be a house, a factory, or a community—te- 
member , . 





INDUSTRIAL SERVICE 
First convention of the Na- 
| tional Industrial Service Associa- 
| tion outside the U.S. will be held | 


jin Montreal, May 17-20, at the 


ONTARIO ASSOCIATION 


THE ARCHITECT IS Queen Elizabeth Hotel. The con- 
INDI NSABLE TO OF ARCHITECTS largest attendance of electrical 


equipment service and sales op- 
50 Park Road, Toronto 5, Ontarie|erators of any NISA meeting yet 





SPE 
GOOD BUILDING 





Ready ‘Trickiest’ Blast 


Passes Job 


of rock and pouring of 510,000 
cu. yds. of concrete. 

Consulting engineers, blasting 
experts, seismologists and en- 
gineers of Perini Quebec have} 
been working for months on| 
plans for the crucial plug blas‘. 

Complicating factors: The 
Passe Dangereuse storage dam 
600 ft. downstream and removal 
of the shattered rock from the 
mouth of the intake structure. 

Shock of the blast must not 
damage the dam whose sluice | 
gates regulate the flow of the 
Peribonka River to other Alcan 
power developments. 

At same time, explosion must 
break the 9,000 cu. yd. of rock 
in a way that allows the incom- 
ing surge of water to sweep it 
into a 20,000 cu. yd. sump ex- 
cavated for the purpose. 

Early April has been chosen 
as the time for the blasting be- 





cause it coincides with low} 
|water level before the spring} 
break up. 


H. G. Acres Co., Niagara Falls, | 
Ont., consulting engineers to 
Alcan, F. D. Bickle, former Du} 
Pont powder expert and design- 
er of the Ripple Rock shot, and 


|Dr. Lee of Harvard University, 


a leading authority on seismic 
vibrations, are the experts who 
planned the explosion. 

To yield data on river cur- 
rents and help design the sump 
excavation, the consulting en-| 
gineers built exact scale models 











CANADIAN INTERNATIONAL 


E. 8. HINMAN 


@ meeting of the board of directors. 


April 4, 1959 


ANNOUNCEMENT 


ee j 





W. T. BENNETT 


Major executive changes have been announced by Canadian International Paper Company following 


E. 8. Hinman, vice-president, has 


THE FINANCIAL POST 





PAPER CO. APPOINTMENTS 


F. J. GIFFEN 


been appointed by the board 


es general manager of the company, ond W. T. Bennett, chief engineer, has been appointed vice- 
president, engineering. At the same time the appointment of F. J. Giffen, manager, pulp division, te 
the position of manager of manufacturing was announced by Mr. Hinman, 





ae a we 


intake structure. 
Later, several small test blasts 








plosives will be loaded into two,control gates and a concrete 


|“coyote” holes or galleries. 


| plug blocking the mouth of the 


were fired along the river bank| These form an outer and inner supply tunnel. 


to measure the transmission of|ring well above the ceiling of 


shocks through water and rock. 
1 Information obtained from 
these models and tests, plus 
first-hand inspections of the 
rock plug and diamond drill 
cores, enabled Mr. Bickle to 
make final recommendations for 
the crucial operation. These 
covered the choice of explosives, 
size of the charges and their 
placement in the rock. 


Most of the 55,000 lb. of ex- 
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make your 
building look like NEW! . 


* Shotcrete is a revolutionary 


process of pneumatically placing 


concrete... a zero-slump mix 


containing up to 1” aggregate, 


the plug. 

Each gallery will measure 
iseven feet wide by four feet 
high. Extending upwards and 
downwards from them will be 
;series of drill holes bored sev- 
}eral feet into the rock. 

Every third hole will carry a 
charge of explosives. 








|which water will enter the 





Intake structure through)! 


Gates will be removed dure 


ling the blast to prevent dame 
| age. Later they will be lowered 


|so that water can be pumped 
|out to permit the concrete plug 


to be broken up by drills and 
removed, ™ 
| In July, the supply tunnel 
| will be-flooded by raising the 
| gates. 

Final results of the blast will 
probably be determined’ by div- 


Here’s how the jod will be | power development is a con-|ers sent down to remove any 
| done: 


crete lined tunnel 700 ft. long pieces of the plug which do not 
|of the river sections, dam and’ 


and 60 ft. high. At its rear are| fall into the sump. 
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It’s a good investment. A. N. Shaw 
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& Sons’ engineered cleaning and 

repair methods give your building a new 
lease on life and increase its sale value. 
Defective mortar joints are cut 

out and renewed ... masonry faults 
repaired ... and the entire exterior 
surface gently scoured to restore 

the masonry to its original appearance. 
Result: your building emerges bright 


as a new penny. 


Our range of services provides every 


modern method of building restoration: 


Cleaning ... waterproofing ... sand 
blasting ... tuckpointing ... glass block 
installation ... and Shotcreting*. 
There has never before been a company 
in Canada to match A. N. Shaw & Sons in 
scope, organization and achievements. 
Watch for this new trademark ... it 
identifies Canada’s only firm specializing in 
“Engineered repairs to masonry structures,” 
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ee 





A-N-SHAW 


engineered repairs to masoury structures 
21 SHERBOURNE STREET, TORONTO — 




















Corrado clothes, 
trnly customed tailored, 
for men who have 
attained « station 
in life that demands 


they wear the finest. 








eet ANNOUNCEMENT 


NEW PRESIDENT 





Mr. Ross N. Clouston, of Montreal, who 
has essumed the presidency of the newly- 
formed company, Blue Water Seafoods 
Limited, with head office in Montreal. 
Mr. Clouston is a Vice-President and 
Director of the Fisheries Council of ‘Can- 
eda. He is « graduate of McGill and 
Harvard Universities. 








Gen. Steel Wares 


Reshuflle 


New move may 


Plan 


pave way for 


strengthening position of 


management e- 


A proposed reshuffle in the 
ownership of General Steel 
Wares Ltd. appeared this week 
to pave the way for strengthen- 

‘ing the position of the com- 
pany’s main management group. 


Since last ‘year, when the 
company acquired more than 






90% of Easy Washing Machine | by Randall 
Co.’s shares in exchange for | With hav- 
GSW shares (FP, Sept. 13, 20,|in& Taised 
Oct. 4, 1958), effective control | the money 
of GSW has been in the hands | Pasyneed- 
of a small group which for- | °? in 1954 
merly controlled Easy. to wina 
’ place for 

They include GSW president /itself in 
Stan' Randall, Toronto invest-|the tough 
ment dealer Alex Barron, Good- | appliance 
year of Canada Chairman R. C./ field. He 
Berkinshaw, and others. has also 

Now some substantial GSW|been ac- 
shareholders, including most of | tive in the BARRON 
the con- mn develop - 
trolling ment, of the Robertson firm. 
group, are Robertson recently has branch- 
dispos- ed out from its Milton, Ont., 
ing of part screw plant to start up a plant 
of their in Puerto Rico and a sales ware- 
holdings. bousing operation in Florida 
But the through which it is expanding 
shares are its sales into the U. S. and the 
being sold Caribbean area. 
to P. L. The Robertson firm wants to 
Robert- go further still. In the letter 
son Manu- to its shareholders this week 
factur- announcing the purchase of 
ing Co., 22,858 GSW shares and an op- 
whose : tion to buy 52,600 more by 
major RANDALL April 15 at $16% per share, 
share- Robertson President R. H. 


holders include members of 


GSW’s controlling group. 


So the sale won’t go far out- 
side the GSW controlling 
“family.” — 

GSW’s 469,000 shares out- 
standing are widely held among 
an estimated 3,000-3,500 hold- 


“{\ers. No large block is held by 
*|/any one group, it’s understood, 
:} but the sale to Robertson may 
‘| be a step in building up a more 
:| cohesive controlling block — in 


one place instead of several. 

Presumably, also, at least 
some of the selling shareholders 
may want to reinvest part of 
the proceeds in more GSW 
shares. 


In the transactions outlined 
this week in a letter to Robert- 
son shareholders, Stanley J. 
Randall, GSW’s president and 
managing director, and Alex E. 
Barron, president of Fry & Co., 
Toronto investment house, 
emerge as key figures. 

Randall, who has headed 
Easy since 1948, admits to hav- 
ing the largest single share- 


TANKOOS YARMON 


LIMITED 
Realty Investments 










100 RIVERDALE Ave. 


Gorvon Hooper Limtrep 


AGENTS and CONSULTANTS 
In matters of 


Customs, Excise, Sales Tax, Tariff, and Trade 
before Government Departments and Boards 


National Revenue, Finance, Tariff Board, Arade and Commerce 


Central 6-2321 


Otrawa 1, ONT, 





NO FUEL 
LIKE AN OIL FUEL! 


A.M. KIDDER & Co. Inc., has just compiled an 
illuminating report concerning the growth situation 


Despite current depressed levels, and unfavorable 
international developments, there are many indica- 
tions of substantial improvements in 1959 earnings 


For your free copy of this report simply fill out 


c. 





BUSINESS ESTABLISHED 1865-MEANS 94 YEARS OF EXPERIENCE! 
MEMBER NEW YORK STOCK EXCHANGE AND OTHER LEADING DOMESTIC AND CANADIAN EXCHANGES 


STREET. EM. 83-9212 


se 
THERE'S 
in the Petroleum Industry. 
of selected oil companies. 
the coupon below. 
‘ TORONTO; 304 BAY 
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holding in Steel Wares now. He 
is counted on by the new man- 
agement group to provide the 
drive to propel the GSW-Easy 
vehicle to bigger and more 
profitable goals. 

Barron 
is credited 


Ptolemy states that company 
policy is to associate itself with 
“other companies capable of 
being conducted so as to benefit 
| Robertson,” 
Carl Ansingh, Robertson’s ag- 
gressive vice-president and gen- 
eral manager, who holds “a sub- 
stantial number of GSW shares, 
is expected to become a GSW 
director at its forthcoming an- 
nual meeting. Randall has ar- 
ranged to buy a substantial 
number of Robertson shares and 
it is proposed to «lect him a 
Robertson director. 
“If we pool our abilities we 
should improve both compa- 
nies,”’ Randall told FP this 
week. “Both Ansingh and I have 
the same background of sales 
and factory experience.” 
Randall, 
at 51, has 
spent a 
| lifetime in 
|the Cana- 
|dian ap- 
| pliance in- 
dustry. He 
started as 
la clerk 
jwith Easy 
Washing 
in 1928, 
rose to 
sales man- 
ager in 
1946 and 
presj. 
dent in 1948. 
He is still an enthusiastic 
salesman of made - in = Canada 








BERKINSHAW 


products, speaks an average of | 


three times a month to retail- 
ing and sales groups. 
General Steel Wares now 


| makes and sells 2,000 products, 
| 





|mainly in the housewares field.. 
| Says Randall: “We have the 
|largest share of the laundry 
}equipment market in Canada. 
| We’re the largest oil and gas 
furnace manufacturer. We make 
| 92% of the enamelware sold in 


j moet of the bath tubs.” 
| Most cogent feature of the 
company, however, is its im- 


mediate ability to expand. It | 
has a large housewares mer- | 


chandising organization and ex- 
cess plant capacity. 

Randall, outlining expansion 
plans, says: “We are interested 
in any company that has prod- 


ucts we can sell and manufac- |? 


ture. We don’t need more plant. 
We need more products.” 

Effect of expansion that has 
taken place to date is already 
beginning to show up in oper- 
ating results. Sales and earnings 
in the first quarter are under- 
stood to be up on 1958 and \to 
be in line for further gains jn 
the second. Changes in ware- 
housing policy are likely to re- 
flect in earnings throughout this 
year. 

Employment, at 2,000 people, 
is at a peak for the last three 
years. “All our three plants are 
on overtime and some parts are 
on two shifts. We are aiming 
for two shifts-in all plants,” 
says Randall. - 

He sums up: “This is no time 
to make promises but I’m plan- 
ning on the basis that business 
is going to be rosy.” 

Investors seem’ to be going 
along with this appraisal. GSW 
shares have moved from $9% to 


$16% since GSW joined forces Spruce Woods, Agassiz, 


with Easy last September. 








Canada, most of the milk cans, | 


Recession, poor weather in 
some areas and strikes—all took 
their toll of Canada’s revenue 
from foreign tourists last year. 

Expenditures in Canada by 
foreign tourists dropped from 
the 1957 high of $363 million to 
$352 million last year, accord- 
ing to preliminary figures re-| 
leased by DBS. byt 

But at the same time, Cana- 
dian travel spending abroad 
reached a new record of $544 
compared with $525 million in 
1957. 


was an all-time high of $192 
million. 


successive year that the balance 
of tourists payments has been 
unfavorable to Canada. 


only $1 million higher. 


increased by another $30 mil- 
lion. 

Last year, for the first time 
since 1952, there was a drop in 
U.S. visitor spending. 

Tourists from south of the 
border spent $309 million in 
Canada compared with the 1957 
record of $325 million. 

Shorter visits and lower 
spending by visitors arriving by 
public transportatin (bus, 
plane, train and boat) are large- 
ly responsible. 

The number of visitors arriv- 
ing from the U.S, by public 
carrier dropped in all classifica- 


arrivals which increased by 4%. 


CPA to Start 
Across-Canada 


Flights May 4 

Introduction of CPA’s once- 
daily Vancouver-Winnipeg-To- 
ronto-Montreal service, recently 
granted by the Air Transport 
Board (FP, Jan. 31), will go 
into effect May 4. 

Bristol Britannia planes will 
trim existing flying time be- 
tween Montreal and Vancouver 
by 1 hr._15 min., according to 
the airline. 

The new service will offer the 
only non-stop ‘lights available 
between Vancouver and Win- 
nipeg. 

Passenger _ configuration 
aboard the Britannias will be 89 
— 51 tourist, 38 first class. 

Eastbound flights depart Van- 
couver at 9 a.m. arriving Mont- 
real 8.35 p.m. (local times). 

Westbound flights leave Mont- 
real at 1.30 p.m,, arrive Van- 
couver 8.00 p.m. 

The new domestic service will 
link up with CPA’s vast interna- 
tional network through Van- 
couver, Toronto and Montreal. 
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Report 





| Oil 


| PETROL OIL & GAS had a net 


profit of $11,681 in 1958 (net loss 
$43,473 the previous year). 

Higher earnings reflect a 33% 
jump in output to 161,877 net bar- 
rels. But lower crude oil prices held 
the gain in gross income to 22% at 
$477,908. 

Feature of exploration work was 
discovery in December of oil at 
Simonette. A 25% interest is held 
in the discovery well on a farm-out 
arrangement with Shell Oil. Exten- 
| sive royalty acreage is also held in 
the area, on which two wells have 
been successfully completed. 

Substantial interest in the Simo- 
nette area will mean relatively high 
expenditures until the field is fully 
developed. But a $1 million line of 
credit has been established to cover 
such costs, 

Oil reserves are estimated at 2.3 
million bbl. (2 million in 1957). This 
includes reserves in the Simonette 
discovery well. 

Land interests increased 33% to 
| 261,558 net acres. 

CONSOL. INCOME ACCOUNT 








Years Ended Dec. 31: 1958 1957 

Prod, & roy. rev. .... $468,770 $364,421 
dd: Other rev. .... 9,138 25,828 

Total net rev. ........ 477,908 390,249 

Less: Oper. exps. ,... 273,445 199,571 
Depreciation ....es. 121,241 
Depletion ....... eee 176,270 37,104 | 
Interest .....ccesses 973 4,666 | 
PEE. adensessiaende ae ee 
Dry holes & aband. 9,939 71,160 

Net profit & surp. ... 11,681 $43,473 
tLoss and deficit. 

Earned per Share .... $0.0030 4$0.011 
None paid since March, 1950. 

Shares o/s as at Dec. 31: 

Common, n.p.v. -... 3,970,000 3,970,000 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash & govt. secs. .,, $389,257 $503,949 
Accts., etc., rec. ..... 69,068 34,771 

Total curr. assets ., 458,325 538,720 
Adv, & deposits ...., 25,200 16,050 
SRE GN nveccecesets. > Chodnd 1,096 
Adv, to & inv. in co, . 35,159 55,229 
Fixed assets & dev.t 1,784,642 1,668,135 

Total assets ......., ,303,326 2,279,230 
Accts., etc., pay. 108,614 53,865 
U.S, tne. tax ....-ces 5,600 amas 

Total curr. liabs. ,, 114,214 53,865 
Poreign exch. res. ,., 21,269 17,521 
Capital stock + 2,721,000 2,721,000 

SESS whthoosep sae one 553,157 513,156 

| Atter depr. & depl. 
WE Resnsacctibbeccce 987,357 824,306 
Working capital ..... 344,111 434,855 


PLANT 1,850,000 TREES 
From Our Own Correspondent 
WINNIPEG — Manitoba’s 1959 
| program of reforestation and con- 


| servation calls for planting 1,850,- 


| 000 young trees, principally red 
| pine, jack pine and spruce. Some 
| 1,150,000 will be planted in south- 


east Manitoba, others in the 


and 
Whiteshell forest reserves. 


Record Spending 


But Fewer Visitors Here 


But. in 1958 the “red” figure | public carrier. 


tions except in the case of plane 


Abroad 


Entries by boat declined about 
10% mainly due to west coast 
ferry strikes, while rail pas- 
sengers dropped 9%. 

Although there was a de- 
crease in U.S. visitor spending 
in Canada, visitors from over- 
seas spent $43 million in Can- 
ada compared with $38 million | 
in 1957. 

Canadians traveling in the). 
U.S. spent an all-time high of 
$411 million, up 2% from the 
year before. Expenditures by 
Canadians in overseas countries 





The result: The travel deficit; jumped 9% from $122 million |°PPointments at @ recent Board of Directors’ meeting. 


in 1957 to $133 million in 1958. 
While many U.S. visitors 


Last year was the seventh|spent shorter time in Canada| parent company in England. 


last year, Canadians spent long- 
er in the U.S. 
The average length of visit 


The deficit had been rising |reported by Canadians return- | Museum. He retired os Chairman of the Board of Canadian 
steadily until 1956 when it stood|ing from the U.S. was about 
at $161 million. In 1957 it was| twice the length of stay of U.S. 


visitors arriving in Canada by 








OTS OS ORO Rey oes 


April 4, 1959 THE FINANCIAL POST 10 
ANNOUNCE 4! 5] ner 
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HAROLD M. TURNER J, ALLAN PERHAM 
The British Oxygen Canada Limited announced the following 


<4 





DAVID BLACK 
Mine Superintendent. In 1949 he joined Atlas Copco Canade 
Limited, Montreal, ct the formation of the company, where 
he served os General Sales Manager. In the following 11 
years with Atlas Copco he held Executive Sales positions in 
England, Sweden and New York. Mr. Perham brings to his 
new post a broad experience in sales in the Industrial 
field. 

‘ Mr. Black, gréduate of Glasgow University, joined British 
Oxygen in England 25 years ago. He came to Caneda in 
1949 to supervise the erection and equipping of the Etobi- 
coke Plant, near Toronto, and in the subsequent years held 
the position of Manager and Director. He retires from the 
Canadian Company to take up an important Senior Executive 
position at the Head Office of the parent Company in Lon- 
don, England. 


HAROLD M. TURNER was appointed Chairman of the 
Board, J. ALLAN PERHAM was elected President. DAVID 
BLACK is to take up a new Executive position with the 


Mr. Turner is also a Director of a number of other com- 
panies, and Chairman of the Boord ef Governors, Ontario 
Research Foundation; Trusfee, Toronto General Hospital; 
Governor, University of Toronto; Chairman, Royal Ontario 


General Electric in 1958. 

Mr. P. cham, a gradvate of McGill, joined International 
Nickel (™ apany of Canada in 1939 to work os a miner, and 
after progression joined Senator-Rovyn Ltd., Norande, as 











These shares having been sold, this advertisement appears as a maiter of record only. 


It is expecte 


‘ 


125,000 
Class “A’’ Common Shares 


Without Nominal or Par Value 


Sobeys Stores Limited 


Transfer Agents and Registrars: 
Montreal Trust Company 
Halifax, Saint John and Montreal 


Price: $17.00 per share 


d that share certificates in definitive form will be available for delivery on or 


about April 15, 1959. A prospectus will be forwarded upon request. 


Wood, Gundy & Company 








Eastern Securities Company 


Limited Limited 






) goo 
IN ROAD BUILDING ws HE’S ON YOUR STAFF BUT NOT YOUR PAYROLL 
N\\) 
irre 
greet ’ 
Ar ‘The Imperial representative can help solve your fuel and i 










lubrication problems. He is a member of Canada’s largest 
staff of men trained to know petroleum products and their 
economical application. Through him, Imperial’s long experi- 
ence and continuing research are at your service. 


ALWAYS LOOK TO IMPERIAL FOR THE SEST IN FUELS, LUBRICANTS AND SERVICE FOR CONSTRUCTION 
PLANT + RAILWAY + MARINE OPERATIONS - AUTOMOTIVE TRANSPORT + AND AVIATION 
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N.S. Coal 


For Ontario: 
Price Key Now 


By FORBES GILBERTSON 

Ontario Hydro has completed 
tests on a 10,000-ton sample of 
Nova Scotie coal supplied by 
Dominion Coal & Steel Corp., 
from its Nova Scotia mines last 
fall. 

The result: It is technically 
feasible to use a special mixture 
of Nova Scotia coal in Ontario’s 
thermal steam plants. 

But what happeris now will 
be entirely dependent on the 
price at which Dosco coal can 


. be delivered on Hydro’s dock in 


Toronto harbor. 

For this year: Ontario Hydro 
has all the coal it needs stock- 
piled but will need coal in 1960. 

At stake in the future for coal 
men: By 1960, Hydro should 
have a potential coal market of 
at least 6.5 million tons per year 
and possibly up to 26.5 million 
tons. : 

One thing is certain: Present 
U.S. suppliers of Pennsylvania 
and Virginia coal will not stand 
idly by and lose future Hydro 
coal orders. 

They are fully aware of all 
the factors involved, at present 
are maintaining a “wait and 
see” attitude. 





Vancouver Firm 
Eyes Turkey 


For Minerals . 


Latest international move by 
Canadian mining interests is into 
Turkey. A Vancouver-based pri- 
vate company — Anglo-Turkish 
Development—is planning a pre- 
liminary look at 12 mining con- 
cessions in Eastern Turkey. 

Douglas Mitten, president, says 
properties include 11 copper pros- 
pects and one lead prospect. Op- 
tions are held or  ‘'ver, copper 
and asbestos show und on an 
oil concession. 


Mining Corp. 
Profit Pared 








Okay 


MONTREAL (Staff) — Labor 
trouble this week added another 
pressing problem to the many 
afflicting Nova Scotia’s high- 
cost low-profit coal mines. 


Albert Fairley Jr. of Dominion 
Steel and Coal Corp. at mid- 
week agreed to a meeting with 
United Mine Workers officials. 
He suggested discussions take 





In the U.S., coal prices are 
being cut in certain key con- 
suming areas by leading sup- 
pliers in an effort to hold elec- 


Cost-Conscious N.S. Mines 
Threatened With Wage Bid 


In an attempt to head off 
complete deadlock, President | 


place in Montreal April 13, 14} to be this: 


trical utility markets against or 15. 


competition from residual oil. 


Observers are sure neither 


Price reductions are accom-| side wants a strike. 


panied by suggestions of freight 


. But both have strong cases, 


rate cuts as railroads and coal bringing them into conflict. 


companies fight a major threat| @ DOSCO is straining to limit 
to their chief market, the elec-| costs to take advantage of re- 


tric power utilities. 


cently raised subventions (FP, 


There’s no lack of competitive | March 21) and expand coal 
instinct in U.S. coal producers|sales to central Canada. 
and they won’t give up what| Anything which raises costs is 
promises to be a fast-growing | resisted, since it limits markets 


Canadian market lightly. 


and worsens the unemployment 


Steam plants still only carry | Problem in the coal fields. 


a small amount. of Ontario) 
Hydro’s total load and this again | 
is affected by water conditions 
for hydro-electric power plants 
in any year. 


But, as time goes on, steam 
plants will carry an increasingly 
large part of the load. 


Hydro estimates of a potential 


with cost at minehead reported- 
ly double that of U.S. produc- 


ers? 


3 
Another important competi- 


| tive factor: Hydro has no shore 
| unloading facilities in Toronto. 


t has no tower crane to lift 


|coal out of the ordinary collier 


coal market of 6.5 million tons | 4, jt. dock 


by 1980, ranging up to 26.5 mil- 
lion toms doesn't represent a/| 
difference in load factor. Rea- 
son for the seemingly surprising 
spread is this: 

By 1980, Hydro hopes to know | 
enough about nuclear plants to| 
be building them. If there are 
no nuclear plants by then, coal 
demand will be 26.5 million | 
tons. 


If there are nuclear plants, 
6.5 million tons only will be re- 
|quired for the conventional 
steam plants. 

Ontario Hydro is anxious to 
save export of dollars to the 
U.S., and buy in Canada, if 
possible. 

Right now, officials see where | 
|they could use a lot of Nova 
| Scotia coal of a certain typé in 
| the future. 

At the same time, any decision 
to buy will be based on hard 
economic facts and Dosco alone 
can supply the answers to these 





Sliding base metal prices} problems: 


knocked out the props under 
earnings of Mining Corp. of Can- 
ada in 1958. Subsidiary and asso- 
ciated base metal mines had to 
cut dividends as profits started 
to slip. 

Net profit dropped 24% to $1,- 
364,066 ($1,797,492 a year ago), 
equal to 64c (84c) a share. 

Despite improved copper price, 
Normetal and Quemont face cur- 
tailment of zinc shipments of up 
to 20% this year as a result of 
U. S. import quotas, Geco Mines 
will also be hit. 

Active outside exploration pro- 
gram was pushed and several 
properties are slated to receive 
further work. Total of 20 groups 
of claims staked in Ontario and 
additional 28 groups in Quebec 
including nine in the Mattagami 
area. 

Investment portfolio was little 
changed during the year, but ris- 
ing stock prices pushed market 
value to $33,912,621 ($14,368,842). 

Recent change in the portfolio 
has been the sale of 174,900 shares 
of Consolidated Howey Gold 
Mines. 


185% 


VALUE 


OF INVESTMENT OVER 


9 YEARS 


$10,000 invested Jan. 1950 in 


CORPORATE INVESTORS 
with re-invested dividends was 
worth $28,544 in Jan. 1959!) 


Corporate Investors dividends! 
have been paid continuously’ 
since 1933! 


To learn more about Canada's 
most consistently profitable 
form of investment, mail this 


Retna :50-0205. 


FS SPSS ESESESESE SSE SESE SESE SE SEE EES 


Please supply me with further 
detelis of Corporste investors 
Sevings Piens. 





NEMO ccccccccecscccecceeee 
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Take the first step toward your 
future security today. 


Ld GP.R. Buliding — Toronte — Canada 


Dosco will have to supply the 
coal at ‘Toronto in competition 
with U.S. suppliers. Will the 
company be able to meet the 
long haul from Nova Scotia, 

















Capital expense, so far at 
least, doesn’t warrant the utility 
putting in a tower. At present, 
U.S. ships carry conveyors 


| which shoot the coal out onto 


the dock. 
Dosco will have to take into 


consideration this competitive 


factor of shore unloading facili- 
ties. 

Dosco already has govern- 
ment subvention, presumably 
will have to get more in order 
to compete in Ontario. 

Another very important fac- 
tor from Hydro’s point of view: 

It must have assurance that 


|a schedule of deliveries can be 


maintained over a period of sev- 
eral years, that adequate ship- 
ping will be on hand and that, 
while prices change, the general 
competitive relationship will be 
maintained, 

In other words, Hydro can’t 
accept any arrangement which 
might be subject to short-term 
changes.. With Dosco depend- 
ent on what the government 
may do from time to time in the 
way of subvention, this might 
not help Hydro. 


a 


@ UMW has for years been 
“reasonable” about wage and 
benefit increases which might 
raise costs. 


But its members obviously 
have become restive. Some time 
ago they elected a new district 
26 president, William Marsh, 
apparently in approval of his 
promises to win concessions 
from the company. 


DOSCO’S problem appears 


<<< maa 


To give UMW some conces- 
sion which will allow its lead- 
ers to clairn at least partial vic- 
tory, yet not give anything 
which might. raise costs by very 
much. 


Substantial wage increases— 
which have been a union talk- 
ing point — aren’t considered 
likely. 

Further discussion is expected 
to revolve around a union shop 
and pension plan improvements. 


This is a most important 
qualifying factor from Hydro’s 
point of view. 


If Dosco found itself unable 
to meet schedules, get the ship- 
ping, or maintain the quality of 
the coal, and Hydro had dropped 
U.S. suppliers in the meantime, 
the utility could find itself out 
on a limb. 

Hydro is in the position of 
being completely flexible. It 
can burn coal, fas or oil in its 
thermal steam plants. Future 
oil developments could change 
the whole picture. 


In its tests on the special mix 
supplied by Dosco, Hydro found 
the Nova Scotia coal’s chief 
drawback was a low ash fusion 
temperature and a sulphur con- 
tent higher than the rigid speci- 
fications laid down, 

This is critical in a large boil- 
er. If fusion temperature is too 
| low, ash melts, sticks to the boil- 
er tubes, forming an insulation, 
lowering efficiency. 

Burned on a normal two-shift 
basis, it was found that the ash 
was sticking in the hottest parts 
of the boiler initially but de- 
creased satisfactorily after 12 to 





| 


16 hours’ operation. 

There wasn’t enough coal left 
to test satisfactorily on a three- 
shift basis. 

Hydro officials feel they’d get 





THE OFFICE OF THE AIR...a new standard in executive flying 











POSIT 
N MOT 


Steel Tubing—Welded 
or Seamless, and Alu- 
minum —immediately 
available in any 
quantity from our 
warehouses, 


If Hydro could foresee a 
into trouble with the coal if| three-shift operation in the fu- 
they had to run units 24 hours/| ture, this again would be quite 
a day, five or six days a week.| an important factor in any de- 








































































The Canadair-Convair ‘540’ 


Is powered by 


Napier-Eiand jet-prop engines. 








cision to buy Nova Scotia coal.| Scotia coal in the foreseeable 
But this prospect is considered | future, 

very remote and so represents}; Dosco claims that it can lick 

no problem in use of Nova|the slightly higher sulphur con-/| extent. 


WAR OGO 


JET-PROP EXECUTIVE VERSION 








The Canadair-Convair ‘540’ executive air- 
craft offers a new major development in 
business flying: the ‘540’ has airliner size 
that provides roomy work-in-flight office 


space for as many as 24 people, or ample 


lounges and staterooms .. . it is jet-prop 
quiet for normal conversation and work... 
it is fast, with speeds up to 340 m.p.h., and 
saves many precious minutes of executive 
time . . . it is long-range and capable of 
one-stop transcontinental flight. 

Company officers and corporation pilots 
will also appreciate these other important 


The Executive ‘540’ is being demonstrated in many major 
Canadian and American cities: watch for its arrival in your area; 
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STAN -STEEL 





Haul it, handle it, move it, store it — these are the tasks 
within your plant, best controlled by the 1001 STAN STEEL 
materials handling items produced by Standard Tube, 


Standard Tube “produces in quantity” 200 standard 

units for prompt delivery and at a savings to you. For 
custom built equipment, please contact us. Send for your 
free reference Catalogue No. 14 now. 


Write or phone for immediate service 


STANDARD TUBE AND T. |. LIMITED | 


WOODSTOCK + HAMILTON + TORONTO + OTTAWA « MONTREAL |. 


Also.FABRICATIONS « SCHOOL AND NESTING FURNITURE 





Functional for business purposes. .. 
Spacious for prestige executive suites 


hours of flying experience of the Convair 
series in military, airline, and business use. 
Behind the ‘540’ stand the manufacturing 


reputations of two great aircraft manufac- 


room for custom-designed executive offices, 


companies. 


closest study. 





H-6392 





tent of its coal by installation 
of a washing and cleaning plant 
and improve quality to some 


advantages: demonstrably lower cost of 
operation and maintenance, ability to get 
in and out of almost any airport, and basic 
reliability established during the 6,000,000 


turers, Convair and Canadair, both mem- 
bers of the General Dynamics family of 


This new ‘office-of-the-air’ merits your 











Company Report it 


daily fine paper mill, for which a| Z 
Pulp and Paper site has been obtained on Annacis 


POWELL RIVER CO,, Vancouver,| Isiand, is due for completion in|” 
eonsolidated net profit of $7,500,089! 1960. No decision has yet been| 
for 1958 was 2.1% lower than the | reached regarding the Brooks-Scan- | 2227207 
# earned 1957. |lon, Inc. paper mill in Oregon. 

ee TER Go net maine | CONS. INCOME ACCOUNT 

Products (now 50% | fda inadied Bea Oke. Sand 

e@wned), formérly~» wholly-owned, *“*"* *nece ues 
subsidiary. 


$ $ 
. _ Oper. inc. .....--0++ 19,972,240 21,536,851 
Results were seriously affected by | 444: Pro. sale fa..,, 58,002 S42 | 
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to go- how to go - where to stay 
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Prof. sale inv n 1 100% AIR CONDI ¥ 1IONED 
the strike in British Columbia Nov. . aes "2 
14, 1957 to Feb. 4, 1958. Gurseet ie heating <- "eee? 20,058,065 21,652, ro 


over-capacity of the pulp and paper Less: ae 
industry, increased taxes and gen-| jnemne tan.” 
eral leveling-off in business, also| Amort. of log. dev. 
affected 1953 results, re-| Net profit 


adversely 
port Harold 8. Foley, chairman, and 





4 | 
2==So Do New Rates © 


in atd on ooede cee vaeaee eae 
urplus for year ..... 300,089 1,462,377 | A AMERICA 
M. J. Foley. president. eNot including Martin Paper Products EST INDIES & Ss. 

Produ 


ction of newsprint totaled | , Lt4 , 
sr Sg ee ene ae 
. uction of unbleached; Paid ........+++.. -20+0, -20 +0. 
sulphite pulp for sale was see | Shares o/s as at Dec. 31: 
12.244 tons to 1,593 tons. " Ordinary, n.p.v, ..... 4,200,000 4,200,000 


There are indications of improved | CONDENSED CONS, BALANCE SHEET | 


business conditions in 1959 which, | _A* st Dee. 3: s1968 1967 Planning to get away this year? a 
if they materialize, should be re-| Str". *,f2¥t. Das -.. #325185 | #8 a) 88 y y 


fiected in an increased newsprint 
demand, company says.' Unbleached 
sulphite pulp sales are expected to 
remain at about the 1958 level. 
Lumber sales last year. increased 
te 83 million fbm: from 62 million 
fom. in 1957. Expansion of sawmill 
facilities enabled the company to 


6,924,911 2,940,764 
- 10,096,902 14,566,684 

wig ces 142,477 207,640 
Total curr. assets . 23,482,702 18,646,088 
Brooks-Scandon shs. . 221,504 221,504 
Misc, assets .......... 4,443,734 3,127,396 | 
Fixed assets, cost{ .. 38,057,300 43,722,080 
Timber hold., cost* . 10,537,231 10,596,138 
Total assets ........ 76,742,561 76,313,206 | 
Accts., etc, pay. .... 3,093,042 3,459,712 


Accts. rec. less res. .. 
Inventories} 
Prep. expense? 


By BEATRICE RIDDELL 


aa 


Down in Jamaica 


Here are some advantages of a 
Jamaica trip oe 


summer is 82 deg. In mid-win- 






Modern Ship —Swimming Pool, Sun Deck. Excellent Cuisine and Service 
SHIP YOUR HOTEL ALL THE WAY 
* 


he 


KINGSTON 

PANAMA CANAL 
CURACAO am. 
CUD AD TRUJILLO Dom. tep. 
PORT-AU-PRINCE = Aeiti 


PORT ANTOMIO} ce 
KINGSTON 

PORT-AU-PRINCE nen 
NASSAU —_tahames 


CIUDAD TRUJILLO dom. tep. 
SAN JUAN Purrte Rico 
ST. THOMAS Virgin Islands 


ay sai ak bans, ae ae Apr. 14; May 29; | May 19; June 5,15; 
meet the increased demand. — as mo ren eee | Summer starts next week in|ter it is 77 deg. In July and July 10; Aug.11 June 26; July 27 
Sulphite mill will use high yield | Notes payable ....,.., cacse. 2,500,000 | Jamaica. August, when many Canadian 
pacer, Syeton mumccustulty in a pilot | FOmting. Tes eeeeeeee ot OO et | The abrupt change in seasons | cities are sweltering, Jamaica is a 
plant, by early 1960. Substantial | capital stock .22227! 11;760,000 11,760,000 | h; : imaze. | fz , ri hat ee LO WS caacbaabaiave : 
. gost savings through reduced wood teed eaeetee 87" yeaa nae oc erhoee has nothing to do with clima:e. | fanned by coo] trade winds t — er ; EACTERN SHIPPING PORATION 
usage are envisaged. tAfter deprec. of .. 62,044,489 59,614,072 | Next week hotels and guest | blow off the sea. SKIN-DIVING is one of the many vacation diversions in 


ee 


*After depletion. 

After res. of $51,446 in 1957. Reserve 
transferred to surplus in 1958 er their rates as much as 40%. 

sNot including Martin Paper Products | 3 . : 
iad. \ |From mid-April to mid-De- 
ocking capital ..\\ 16,956,770 11,566,747 | cember a double room with 
} i meals costs as little as $7 per 
: person a day “at a small hotel. 


a 
PLANNING TO VAGATION Top price for an ocean view at 
ee i : ‘ a leading resort: $20. 
IND JAMAICA ? 


The 60 tons daily plant to produce 
eomposite board from cedar .waste 
is expected to be in production by 
the end of this year. The 40-ton 


| houses all over the island low- 
























Cottages, ideal for families or 
groups of friends, cost $30 to 
$50 per week for each double 
bedroom. The price includes 
servants to cook you meals, do 
the shopping and clean the cot- 
tage. 

But economy is not the only 
advantage. 

Without sacrificing any of 
winter’s elegance and excellent 
service for which Jamaica is 
famous, summer is a more in- 
formal time to visit the island. 
Many discriminating travelers 
prefer this relaxed atmosphere 
to winter’s glittering 
whirl. 

Beaches and hotels are less 
crowded—a definite advantage 
for a restful holiday. 

Summer is not too hot, Aver- 


e.. then plan 
to stay at 


ower Isle... 


On Jamaica's fashionable 
North Shore... the most complete and 
luxurious resort on this beautiful Island. 


LOW SUMMER RATES IN EFFECT 


See your 
Travel Agent 


Private white sand beach, Olympic 

swimming pool—superb guest rooms each 

with private balcony or patio, Exciting 

native entertainment. Calypso music, 

dancing, all sports, fishing, sightseeing. . 

Famed cuisine featuring daily buffet. 
“Free Port" shop in hotel. 





Represented by: 

UTELL INTERNATIONAL 
Torente Phone: EM .6-3313 
New York © Chicago 
Beston © Miami 


BOAC announces daily Britan- 
nia prop-jet service between De- 


Shannon, two at Prestwick. 
« os - 


ways plans a service between 
Mexico and Europe, via Bermuda. 
Pending government approval, 


social | @ Swimming. Marvellous ocean 





age temperature at the height of courts. Montego Bay Country 


Travel Tips 


troit and London, Three flights| Sept. 13, will mark the 200th an- 
will be non-stop (11 hours east-| niversary of the death of George 
bound). Two flights will call at| Frederick Handel. Special em- 


Guest Aerovias Mexico Air-| Haydn. Ballet, opera and theatre 


| 





Bookings portend a _ record 
tourist summer for ‘amaica. The 
island had a record winter tour- 
ist season. 

During January and Febru- 
ary the island received 43,282 
visitors—an increase of 27% 
over the same period last year. 

March has been a particularly 


busy month, with hotels booked | 


solid for the Easter season. 


Several conventions are plan- 
ned during the summer. 


Tourist officials predict a 
year-end total of 200,000 visi- 
tors, compared .with last year’s 
record when 170,000 visitors 
spent $27.5 million on the is- 
land. 


list of “things to do” as winter. 
Here are some of the favorite 
pastimes. 


bathing, especially at north 
shore resorts, Many hotels in 
all resort areas have swimming 
pools. 


@ Tennis. Many hotels have} 








Herrenhausen Music Festival 
in Hanover, Germany, May 29 to 


phasis will be placed on the 
works of Handel, Purcell and 


will also be featured. 
* n . 


Holiday guide to Alaska, list- 


.}from all resorts, 
Summer offers the same long | 


| are offered by 





> 
[a where the annual Carib- 


bean championships are played, 
extends temporary membership 
to guests at nearby leading ho- 
tels. 


@ Golf. There are two .18-hole 
championship courses near 
Kingston (another is being 
built near Montego Bay) plus 
| several nine-hole courses on the 
island. Green fees: $1.50 to 
$3.50 a day. 


@ Fishing. Excellent deep sea 
and river fishing is available 
A chartered 
boat and guide for deep sea 
sport costs about $70 a day. 
Smaller craft for offshore or 
| river expeditions: $10 to $20. 


@ Sailing. Yacht clubs at Mon- 
tego Bay and Kingston extend 
temporary membership to tour- 
|ists, while boats may be hired 
| at other resorts. 

During the summer, direct air 
service is offered by TCA which 
flies from Toronto, while fre- 
quent flights from New York 
BOAC and 
| Avianca. Pan American, KLM, 
| BWIA and Avensa fly from 
Miami. 

Return fare from Toronto is 
$237 tourist, $287.80 first class. 
From Montreal: $250 tourist, 
$311 first class, 


OUR SECOND CONDUCTED TOUR 
RUSSIA — SCANDINAVIA 


Jamaica, where year-round sunshine and excellent climate To 
make water sport a favorite pastime on the island. 









Fla « Tel To 


Miam: 6 
y. 8:30 a.m. to 10 p.m. * Sundays 10 m.to oF % 5 


Pier 3 (P.O. Box 882 


every detail 
pinpointed 
for your 









Our staff takes the whole 
load off your shoulders when you 
choose the King Edward for 
your convention. The size of room — 
the equipment you'll need — the catering 
required ... everything down to the last 
detail to make your convention the best 
you've ever held. 


Call any of these numbers for Sheraton service: 


service is scheduled to start in ing more than 100 tours, iis avail- | 
May, }able free of charge from Pacific 
| Northern Airlines, Seattle, Wash. | 
Kingstot, J;maica, is to have | Tours range from a $2.50 sight- | 
|a Sheraton hotel. Construction | seeing bus trip to Juneau, Doug- | 
lis scheduled to start June 1 on//as and Thane, ‘to an 18-day all- | 
the $30 million structure, The | inclusive “package” from Seattle | 


WARSAW 
PRAGUE — PARIS i 


lv. MONTREAL, July 6, 1959, via 
Scandinavian Airlines System 
30 Days of Interesting ond 

Fascinating Travel 
(12 Days in Russia) 
Personally conducted 


TORONTO: EMpire 8-7474 
MONTREAL: Victor 2-7777 
OTTAWA: CEntral 6-2270 
HAMILTON: JAckson 7-5071 
NIAGARA FALLS: Elgin 4-7441 
VANCOUVER- MUtual 1-9321 











convention facilities for 


delegates. 


1,000 


NOs 
Sez 


*48060 
RETURN 


NON-STOP 
BOTH WAYS 


Qantas (Australian) 


York, starting in July, Later this 
year, Qantas plans to introduce 
round-the-world service with an 


45 min, 
7 > o 


on _— 

$ 
mer? A comprehensive list of 
music festivals, sports events, 
trade fairs, etc., is eontained. in 
the May-September 1959 edition 
of “Europe Major Events” 


available from travel agents. 
* Book 


Clipper Line’s Stella Polaris 
will cruise the Mediterranean 
this autumn starting from Bou- 
logne, France, Sept. 4 or South- 
ampton, England, Sept. 5. The 
ship will return to Southampton 
Oct. 6. Passengers may also em- 
bark at Lisbon and disembark at 
}Monte Carlo. Minimum cost of 
the complete cruise is $550. ' 


Se 





The world’s Largest Airline 


en FURTHER INFORMATION SEE YOUR TRAVEL OR RAILWAY AGENT, OR CALL AIR FRANCE, EM. 4.0101 





The Lunuy resort of he Noth 


Heated outdoor pool and sun patios + World-famous indoor sulphur 
swimming pool » Dancing nightly in the COPPER ROOM « Golf, tennis, 
riding + Miles of forest trails » Family-sized cottages right in the hotel 

grounds + Acres of lawns and gardens « Tone-up facilities include physio- 

therapy and Roman baths + Supervised activities for 
children + Full convention facilities » Two-hour drive from Vancouver 

For reservations see your Travei Agent or write direct. 
Represented by Glen W. Fawcett Associates in Seattle, Portland, San Francisco 


the NaniMeON HoT spRinGsS Hj), 


Harrison Hot Springs, British Columbia, Canada 
Max A. Nargil, General Manager 





ee eee mm Oe ORO 


What’s on in Europe this sum- 


200-room hotel will also have | costing $759. : 


j 
| 


Airlines | Berne, 
announces Boeing 707 jet service | Part in candlelight banquets at| 
from Sydney to London via New |Dearby Oberhofen Castle. The 


i 
| 


iL 


estimated flying time of 51 hr.,| district. 


From now until Nov. 11, guests | 
the Schweizerhof Hotel in| 
Switzerland, will take! 


at 


12th century castle, overlooking | 
ake Thun, is one of the most 
famous historic landmarks of the 





} Tour membership limited 


A first class tour, first class Hotels, 


All sightseeing by private car 
Tour rate $1,160.00 per person 
plus round trip air fare 


Phone or Write Now for 
. Your Reservation and Folder 


0. K. JOHNSON & CO. 
LIMITED 
World Wide Travel Service 


697 Bay Street, Toronto 2, Ontario 
EMpire 6-9488 











KING EDWARD © 
SHERATON HOTEL 


Toronto, Ontario 
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This is the 
way QANTAS 
bids you 
bon voyage 


” Here’s how we speed you on your way at = 
Qantas—with a starchy, spit-and-polish salute. 


An unnecessary touch? Perhaps. But to us, it’s 
every bit as necessary as the captain’s personal 
greeting. And the snowy linens that wrap your 
breakfast buns in warmth. And the 15,000 items 
in every plane that pamper you along the way. 
For when you put these touches together, 

they add up to a very special kind of service. 

A service that’s warmer, worldlier than any you 
have ever known. Qantas service. 


May we bid you bon voyage? Soon? 


FAST, FREQUENT SERVICE castward to 
London, westward to Australia...and on around 


the whole wide world. And one ticket does the 
trick... with no tussles over transfers, no battles 
over baggage! 


QANTAS | 








Australia's round-the-world luxury fine 


_ Hotel Vancouver, Vancouver, B.C. . . MU 4-8231 
Also BOAC, general sales agents, in thrse cities: | 


Toronto: 23 King St. West . . . . . BM 2-4981 
Montreal: Laurenti Betel Window Ste 
Winnipeg: Childs .» 211 Portage Ave. WH 2-21 


























































































































































PAUL A. AUDET 


Mr. AF. Mercier, Vice-President and 
General Manager of Quebec City Le Soleil 
& U'Evénement-Journal, ond Mr. Alphée 
Gouvthier, General Manager of Sherbrooke 
le Tribune, announce: 

Mr, Pavl A. Audet, Manager of the 
Montreal Office, is appointed National 
Advertising Manager with office in Mont- 
recl. He succeeds Mr, Albert H. Toppin 
who remains as a consultant in charge of 
the Toronto office until the end of the 
yeor, when he retires. 

Mrs. M, 0, Murdoch, previously secre- 
tary of the Torento office, is promoted to 
the sales stoff of the said office. 


These appointments become effective four key seaway passages won't | However, 


April Ist, 1959. 





MACASSA OUTPUT 


Macassa Mines milled 13,174 
tons in February with gross value 
of bullion produced at $179,305. 
Value per ton milled was $13.61. 
Renabie Mines, controlled by Ma- 


cassa, milled 15,114. tons with a| Montreal to Chicago. This could) _ 
gross value of bullion at $97,756| have important effects on the | pilotage in the Montreal-Quebec 
economies of seaway navigation. 


fo-> $6.47 value per ton. 








Will U.S. Force 


Use of Pilots 


On All Seaway? 


Canadian solution would make 


them compulsory only at 


key points... 


OTTAWA (Staff) — The U.S. 
government is expected to ac- 


cept Canadian orders-in-council|the Montreal-Quebec area, and| ed for immediate presentation to 
requiring foreign ships to carry|in these four passages: 
pilots at four key points along|® St. Regis to Lake Ontario, 


the Seaway, despite the fact that 


most of the waters concerned| ® Welland Canal, 23 miles. 


are American, 


The Canadian orders-in-|to Sarnia, 75 miles. 
council are likely.as soon as|® Connecting waters between) 
Parliament passes the govern-| Lake Huron and Lake Superior, | 


ment’s amendments to the Can- 
ada Shipping Act. This could 
happen early in May. 


solve the larger differences 
about pilotage between Canada 


jand the U, S. (FP, Feb, 21). 


We could be faced this sum- 
| mer 
U. S. 


miles 


Canada feels that pilots on the) highway on the causeway 
\seaway are necessary only in| 


‘|Courtenay Bay 
Causeway Plan 
Gets Go-Ahead 


From Our Own Correspondent 
SAINT JOHN — Legislation to} 
authoriz: building of the Courte- ada’s two acetate makers are 
aad — talk npsdeedl c 21)| not planning to follow several 
Saint John parties. | major U.S. manufacturers who 
King St. E. wil! be the Saint! posted small increases. in price 
= City terminus of the cause-| Of some types of acetate yarn 


‘Syntheties to 


way which will run 2,400 ft in the last two weeks. 
Oe oe. to Bayside Dr.,| Both Canadian Celanese Ltd. 
| Irving Refining Ltd. wil! build| 24 Chemeell Fibres Ltd. (a 
| the causeway at a cost of $1 mil-| subsidiary of Canadian Chem- 
| se: jical and Cellulose Ltd.) say 
| A bridge and sluice gates at a| their prices will remain un- 
| cost of $150,000 will be built by| changed for the present. 

the municipal governments and 
| they will co-operate to build a) 


“Anything that increases the 

cost of U.S. fabric is bound to 

|the N.B. Legislature after the| be of help to Canadian fabric 

120 | Easter recess. | makers,” one company official 
| Construction of the causeway | told FP. 


will bring the 15,000 Simonds} : 
Parish residents about.15 min.| . 1" the U.S, Dupont Co. hiked 


An enabling act is being “raft- 


® Southeast shoal, Lake Erie,|2nq two miles closer to down-| the price of three types of ace- 


50 miles. 


| The present U. S. position is 
are necessary 
But compulsory pilotage along | throughout ‘the Seaway system. 
this stand may be} 


that pilots 


| softened. 


| Some working agreement| 
sehen pilotage is necessary be- 
| tween the two countries because 
with demands from the/the international boundary runs 
about pilotage which| along the Seaway. Seaway ships 
would add $3,000 to $5,000 to/ will zigzag back and forth across 


the cost of a vessels return trip, | it continually. 


We now have compulsory 


areas. 








says ELSA MAXWELL 


I avoid boredom at any cost by surrounding myself with 
unboring people and places. A way to do this, at asionish- 
ingly little cost, is to go to Jamaica. Only in Jamaiva can 
you get wet (in azure water that foams onto sand as soft 
and white as powdered pearls) with so many unboring 
people (in summer Jamaica attracts a gay young crowd 
that has more fun than money). Jamaica also has violet 
mountains. And haunted ruins. And glittering night life. 
And duty-free shops to loot (silver and perfume and liquor 
and watches and china at prices that will make you gasp). 
And every sport imaginable including polo, which I do 
not play. Jamaica is also naturally-air-cooled. (I think it 


is unspeakably boring to get too hot.) 


summer rates are so low in Jamaica you'll wonder why anybody stays home! 


come to Jamaica... 
it's.not fac from home 


JAMAICA IN THE WEST INDIES > Jamaica Tourist Board » New York * Chicago 
Miami + Toronto, Canada * Kingston, Jamaica, W. 1. + SEE ANY TRAVEL AGENT 


But to make pilotage 





tate yarns used in knitted tricot 
lingerie 4c to 5c Ib. or 3.7% to 
|6.2%. This move followed on 
| compulsory in the four connect-|the heels of a price boost by 
| ing passages, we will need, and| Celanese Corp. of America for 
expect to get, at least the tacit acetate tricot yarns of 5c to 6c 
agreement of the U. S. lb. 

The Welland Canal is exclu-| J» Canada there has been no 
|sively Canadian’ water. But the 
international boundary divides 
the other passages, and the ship 
channels move back and forth! 
across it. 

For about 180 miles of the 245) 
miles of the other three pas-| 
sages, the ship channels are on| 
the U. S. side of the boundary. 


| town Saint John. 





With one exception: 
Last month Chemceell fibres 





































tricot yarn by 4c lb (from $1.18 


question our way. 
Early this year, our officials|¢y Passages. 


April. 


restricted pilotage plan. 


about legislation. 

Right now, a U. S. bill is pend- 
ing before Congress which would 
give the Coastguard power to| 
make regulations about pilotage | 
all along the Seaway. It can’t} 


the boundary. 


pulsory pilotage is necessary a 
these points. 


until it does, the U. S, can’t ne-| Canada talks about pilotage, 
gotiate an international agree-| The Coastguard’s advocacy o 
ment about pilotage. 

Canada is hoping the bill will| the Great Lakes has been soft 
be amended to limit the Coast-| ening. If the Coastguard back 
regulation |be amended and passed and w 

Our pilbtage bill the|can get am ihternaticnal agree 
amendments to the Canada| ment with the U. S. about pilot 
Shipping Act — has already) age. 
been. passed by the Senate, and| 
is slated to come before the 
Commons when it meets after 
the the Easter recess. 

This bill will have a roug 
week in the Commons waters 
committee, but should pass by 
the end of April. 


| foreign vessels be required t 
‘carry pilots throughout th 
|Great Lakes system. 


This would add far more t 


happen after that: 


@ The government will use! charges will. 


Company Reports 


Mining | Oil 


} 
TECK-HUGHES GOLD MINES | 


| 1958 
year). 


($525,024 in 1957). 

Operating costs were 
down 52c to $5.48 per ton. 

Two rock bursts slowed the pace 
of development. Changes in the 
hoisting system forced a halt to 
mining below the 33rd level. These 

es are now complete and ac- 
tive mining has resumed on the 
lower levels. 

From its interests in Lamaque 
Gold Mines, Teck received $484,640 
dividends. Other investment inter- 
ests include Geco Mines, Willroy 
Mines, Eldrich Mines, and Empresa 
Fluorspar Mines which showed net 
profit of about $6,000 per month last 
year. 

In outside exploration work with 
Lamaque, Teck Hughes advanced 
20% of the costs. Total of 69 prop- 
erties were examined by Teck Ex- 
ploration of which 14 will have 
further work done. 

Participation in exploration syn- 
dicates continued with interest held 
in the Kitchigama and Kesagami 
syndicates operating in northwest- 
ern Quebec and adjoining part of 
Ontario. From interest in the Mat- 
tagami Syndicate, Teck is now par- 
ticipating in Mattagami Lake Mines 
and Watson Lake Mines. 

INCOME ACCOUNT | 


pushed 


Expenditures for 
climbed 31% to $156,787. 


were brought on stream. 
Participations 


coveries. 


zie River Basin. 


Years Ended Dec. 31: 
Bullion 


unchanged at 50 million cu. ft. 


484.64 , 2 ; ards and suspense large,| perately to gain a foothold in 

Guam 2191599 tov oe hee a art pe od wosy | Made up: this loss, ; stranded freighter was threaded | Canada. At present there are too 
idee” rebeees eens eaten | OOO en... ". $1,744,208 $1,683,937 | Our building construction con-| over rocks and through shallow | many organizations trying ;to get 
} pole mea = On | fad: Cite tcome .. "61.003" “140083 | _— ee Fe ples Hone waters » be finally — cod ne too few jobs which in eae 
Net profit ............ 580,097 525,024 —_ | tries and inc nu ng| ceed under escort to Halifax for| stances they are willin under- 
Less! Dividends’ 1.20 $00.758 420;714 | eres”... .2.,1 iilaoo 4a8%spe | Plants, office buildings and facili-| rebunkering and then on to Bal-| take at doubtful profit to them- 
Earned per Share -... $0.12. $0.11 | DEBE» depl. & 20808 asa | 1o5,10%, Several universities and/timore, Maryland, where Founda-| selves. Your Company intends to 

ER ee 0.10 0.10) poy hole ¢ ie 134.879 | school boards in various parts of/ tion Vigilant left her for repairs,| follow its established policy of 
Teean, ae aiee sch daeeads. arnae nin. int. ett. ae 2370 — saat no Canedintes shipyard ome hav- ent but courageous manage. 

‘ebony Ot ISS | Net bens .5....-00-- <4 576,565 198, veral heavy engineering con-| ing either time or facili- | ment its affairs, adhering 
CONDENSED BALANCE SHEET S"Gomnon, B1 par... €448,738 4.230.190 | StTuction projects conducted in| ties to handle a ship of its size.| the principle under which is was 

Cad Of bettie ac..j.Raoaes | gitees 5 : ; 1908 were still in progress at the Plant Sales, Service and Rentals | founded that sure growth can 
Govt. bds., costa ..... 28388  30.390| CONSOLIDATED BALANCE SREET | year end and are continuing into| Your 's wholly-owned |} only follow a sound foundation. 
Acets, rec. ...2.c.s00 ; 7,108 593} _ As at Dee. Si: 1959 for hydro-electric develop-| subsidiary, p- 
CaayGhe tec. o. “ GRAER.« 101166 | CORR, 945. 2-22 coene ‘ menfs, wharves, and for bridges, | ment had a 
Mkt. secs.i ........-. 932.625 932.625 | Accts., efc., rec , pr Ao 

Total curr. assets .. 1,300,007 1,185.750 | Notes rec. ............ 954,962 |some across rivers and others| satisfactory of business in 
ang te ee nas ie Beret aiec*<-*=°-27- over highways. Work is still con-| spite of economic 
tuehens G ten eee g tee | RE caer ensats tinuing on a large mining devel-| conditions at the commencement 
Other invests, 1,567,116 1,648,002 | Deposits ............. opment in Northern Manitoba as 
Pines Omi 22.) assT i ae well 9s = “. impo the 

venveses WOMB Mise. savete 210000002; reector being built under 

one Wien sree a 425.000 MUbo.oee | Ofl lands a roy. Colombo Plan near Bombay, 
Accts., etc., pay. .... 98.044 123,464 | Undevel. . dia. 

Tetal curr. liab. . 523,044 613,464 | Well coststt .......... 

+vees-ee 4,807,144 4,807,144 | Prod. equip.t ......+. 
ayit Fuente ecere”. ee. 

¢Market Peaat tae 1,400,586 | Accts., te, pay... gaged 

4No. of shs. held 2,423,200 2, ‘300 Total cert tobe... steel 

*After deprec. of 2,085,158 2,034,621 | Funded debt ........ dustry, 
Working capital ..... Bile, ft. sessecerss and in 

OPERATING STATISTICS sa peal sempitie’ sce In 

Tons milled ......... + 197,755 181,755 | *After depl of -°. eee 
a TECOVErY ....+0 $4.75 piaties depres: ot 

Grade (955 gold) .. $1.08 11.45 Stine capo . 


They add the new U.S. price | 
may help some Canadian ‘mills. | 


change in prices for some time. | 


| boosted one type of its Arnel | 


order-in-council powers to eés- 


Champion of the present U. S. | tablish new pilotage districts 
position on pilotage is the U. S.| along ‘the Seaway; foreign ships 
Coastguard. The U.S. State and| “Sing the seawaf will be re-| 


Commerce departments see the | @uired to carry either U. S, or| 
|Canadian pilots along the four 


had hopes of agreement before | @ Whether or not the dispute 
the seaway opens at the end of| between U. S, Coastguard, Com- 
There were. talks be-|merce and State departments 
tween the two countries, But) has been settled, the U. S. gov- 
the talks bogged down on the| ernment won't likely protest our 
Coastguard’s opposition to our|orders-in-council, even though 
1/180 miles of the channels in- 
There are also difficulties) volved are on the U. S, side of 


This is because all three U. S. 
|departments agree that com- 


pass before early summer and|® There will be further U. S.- 


|compulsory pilotage throughout 


guard’s authority over pilotage| down, the present U. S. bill will 


But if the Coastguard doesn’t | 
back down, we may be faced| 
with demands by the U. S, that) 


Here is what will probably|the cost of operating ships. on! 
| the Seaway than the present toll | count. 


In June, 1958, your wie 
(which was unanimously sanc- 
General 
of Shareholders and con- 
y Supplementary Letters 
Patent) to subdivide each of the 
Company’s shares into two and 
to increase the Company’s auth- 
orized capital by the creation of 
The 
Company’s authorized capital now 
2,500,000 
out nominal 
or par value of which, at the year 
end, 1,175,241 shares were issued 








WESTERN DECALTA PETRO- 
had a net profit of $580,097 in 1958 | LEUM had a net loss of $376,565 in 
(loss $199,773 the previous 


exploration 


Oil output rose 5% to equivalent 
of 802,000 net barrels, as new wells 


in 30 successful 
development wells raised total in- 
terests to equivalent of 98 wholly- 
owned wells at the year end. Most 
drilling concentrated in Pembina 
field where 23 holes were com- 
pleted. Additional. eight wildcat 
wells were drilled on company 
property, but there were no dis- 


Land position at end of 1958 was 
1,390,428 net acres. Features of the 
widespread interests are holdings 
in the Simonette, and Innisfail areas 
of Alberta and in the Fort Nelson, 
Milligan Creek and Berland River 
areas of northeastern B. C. A foot- 
hold was gained in the Northwest 
Territories where interest acquired 
in one million acres in the Macken- 


Proven. developed: and probable 
oil reserves stood at 14,975,000 bbl. 
ahead from 13.6 million bbl. in the 
previous year. Gas reserves were 





Hold Price 


‘With Uptrend in Textiles 


MONTREAL (Staff) — Can-!]b. to $1.22 Ib.). Prices of two 


other Arne] tricot yarns were 
left unchanged. 


In general, a modest uptrend 

is becoming evident in the 
Canadian synthetic textile in- 
dustry, - 
In the first two months this 
year domestic mills shipped 13.3 
million linear yards of synthetic 
fabric, up 9.3% from 12.2 mil- 
lion in corresponding 1958. 


In February mills shipped al- 
most 7 million yards, up 11% 
from 6.3 million in February 
last year. 

Fabric makers continue to 
feel the pinch from acetate fab- 
rics imported from Japan as 
well as made-up or finished 
garments from that country. 
The more expensive, “luxury” 
fibres are faring better. Sales 
of higher-priced sweaters and 
similar garments, made from 
these, continue to boom. 
Hosiery sales—which account 
for substantial nylon yarn con- 
| sumption—are reported “fairly 
steady.” 


Canada 


The Annual Report of The 
Foundation Company of Canada 
| Limited for the year 1958 con- 


tions, says: 


t with $1,828,467 for 1957, 


f | lations. 


-| This 
| $2,078,444. 





count, $1,526,153 chargeab 


e| 


jing that referred to above) 


| enacted Special By-Law 


tioned by 
Meetin 
firmed 


a Special 








a further 1,300,000 shares, 
comprises ee 
common shares wi 
and outstanding. 
During the year, 


paid in 1957. 
Construction Operations 


the country. 


industrial 





The Foundation Company of |: 


REPORT TO SHAREHOLDERS — 
PRESIDENT REVIEWS WIDESPREAD ACTIVITIES 





tains a special message to the) 
company’s shareholders. The mes- | 
sage, which summarizes the finan- 
cial position of the company, and 
comments on the operations of 
Foundation’s subsidiary organiza- 


The profit for the year 1958, 
before depreciation and taxes on 
income, was $5,489,991, compared 
with $5,305,347 for the year 1957. 
Net profit after depreciation and 
income taxes is the second high- 
est in the history of your Com- 
pany, being $1,796,547, compared 


The Company has followed its 
| customary practice of providing 
|as depreciation in respect of its 
capital assets, the maximum al- 
lowable under Income Tax Regu- 
This has resulted this 
year in the highest depreciation 
write-off that the Company has 
| ever made, and is due particularly 
S|\to write-offs on three new tugs, 
and on plant purchases made to- 
e| ward the end of the year for 
work undertaken on the north 
shore of the St. Lawrence River. 
depreciation amounts to 


Net additions to capital assets 
of the Company in the course of 
the year amounted to $3,570,987. 
This includes $768,829 chargeable | 
o| to real estate and es ac- 

. . . e to 
construction equipment (includ-| clients this year, particularly in 
e),| the mining, metallurgical, metal| the Presidency of your Company 
6 $1,216,040 chargeable to marine can and pulp and paper. indus- 
equipment and $59,965 charge-} tries of Canada. Your Company 
able to furniture and fixture ac-| has, over the years, developed a 


dividends 
amounting in aggregate to $585,- 
747 were paid to the holders of 
the Company’s outstanding 
shares, as compared with $524,409 


The year 1958 was one of sharp 
contrasts. In the first quarter 
business was slow. It improved 
moderately toward the end of the 
second quarter and a marked im- 
provement in the last half of the 
year made up for the unfevour- 
able start and enabled the Com- 
pany to complete a profitable vol- 
ume of business for the year as 
a whole, All construction offices 
are now busy in every section of 


While in the industry as a 
whole the dollar volume of con- 
struction contract awards in the 
year set a new high, rising 24.1% 
over 1957, heavy construction and 
construction showed 
decreases frorn the previous year. 
However, commercial and resi- 
| dential construction more than 
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COMPANY LImMITEO 
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CALGARY 
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depot and steel fabrication shop 
+o o 

nother company in this group 
National Materials Handling 
Limited, which had a very suc- 
cessful year. Due to conflicting 
distributorships, this company 
ceased cperations temporarily in 
the Edmonton area at the end of 
| the year. However the effect of 
| this has been offset-hy new opera- 


Limited 


tions in the Province of Quebec. 

Yet another subsidiary in this 
ices of this department by acquir- | group is our United States sub- 
ing the personnel and assets of| Sidiary, Atlantic Tug & Equip- 
A. D. Ross & Company. Limited| ment Co, Inc. A substantial in- 
of Montreal, electrical engineers| crease of business was obtained 
and contractors, This acquisition| this year in the whole northern 
will in no way change your Com-| New York area; our facilities are 
pany’s long established policy as| excellent and we are looking to- 
regards the employment of local} ward a further growing volume 
electrical contractors on building| of business in this area to the ad- 
construction work, but it will} vantage of this subsidiary, 
permit the ae to provide Specialty Services 
as one comprehensive organiza-| Geocon Ltd, a wholly-owned 


‘tion a complete electrical and ers 

mechanical service, particularly | oe oy age ae = good 
for large industrial developments, | ¥ Di 7 a 4 a aetoe r, 
which it had not heretofore been | YOUF Directors decided to discon- 
possible to do. There will like- tinue its pre-engineered, all-steel 
wise te no change in tiie policy | building division, The soils engi- 


ale | neering division had an excellent 
oe agg rem og Limited | year both from the standpoint of 


technical advancement and vol- 
Engineering Services une oe work, rere 

In this field your Company’s| Ze Some siight reduction 
subsidiary, Foundation of Canada | woe srpeeeace’, ite po Py ramee of 
Engineering Corporation Limited, | Seantine _—_ oon — 
FENCO, also had a slow start in division was successful in ex- 
panding its business. 


Directors 
Your Directors record with pro- 





the early part of the year but} 
later made a good recovery, sub- | 
stantial business having accrued 
on its books during the third and 
fourth quarters of the year. | found sorrow the death of one of 
1958 marked the _ successful} their most valued friends and col- 
completion of the great Burling-| leagues, Mr, William ..Zimmer- 
ton Skyway near Hamilton, On-| man, Q@.C., a director of your 
tario, and the Pa the last} Company since 1954. 
tunnel unit of the Deas Island; Mr. J.D. Barrington, B.A.Sc., 
Tunnel] under the Fraser River at! President and Managing Director 
Vancouver, B.C. . io McIntyre ee ee 
Design and Build | Limited, was — a director 

| This : pewter towels ef eenientl of your company last November. 


|again found favour with our| Management Changes 
Mr. F. G. Rutley refired from 


on April 30th and was elected 
Chairman of the Board of Direc- 
tors. The Board did me the hon- 
successful and economical meth-| our of electing me President and 
od of handling this form of engi-| appointing me General Manager. 
neering and construction and Mr. R. F. Shaw, B.Sc., was ap- 
many of the contracts secured} pointed Executive Vice-President 
this year were from former] of the Company on April 30th. He 
clients of the Company in the! joined the Company in 1937 as an 
light of their previously satisfac-| engineer. 
tory experience with us under; Mr. We E. Hickey, B.Sc., B.Eng., 
this type of contract, was appointed Vice-President and 
Marine Services Chief Engineer. Mr, Hickey join- 


The harbour and salvage fleets | Oe oy or 
of your Company's wholly-owned | vice-President—Construction. He 
subsidiary, Foundation Maritime! joined the Company in 1940. 
Limited, were well occupied dur- Mr: F. W. Maund was appoint- 
ing the year. At Port Alfred and/ oq Vice-President — Mining and 
Seven Islands, Quebec, this was, 


: Metallurgy. Mr. Maund joined 
however, on a reduced basis due a2= es : 
to the low level production of| (© Company in 1946 ivilowing 


his return from overseas, Form- 
steel and non-ferrous metals. erly the Company’s manager in 
_ Our new salvage tug, Founda-| Sudbury, he will now devote his 
tion Vigilant, has proven to be a activities to the servicing of the — 
worthy successor to its two pre-| mining and metallurgical indus- 
decessors, Foundatign Josephine} tries in which your company has 
and ae fon oe such a vital interest. 
new harbour tug, the xs 
Foundation Valour, which was New Company — 
commissioned at mid-year, has To better serve its clients in the 
proven to be as successful as its} Province of Quebec, your direc- 
sister tug, Foundation Victor,| tors deemed it expedient to form 
commissioned in 1957, The Foundation Company of 
Seven casualties aggregating a ——- Mr. R. F. . 
54,900 gross tons were salved dur-| 2-5¢:, is its President.and Mr. 
: D. J. Watkins, M.B.E., its Vice- 
ing the year, the vessels salved or Presid Gen Ma 
assisted being of an assortment] }/ ident & eral nager. 
of registries. r. Watkins was formerly mana- 
er of the London District. He 


During the year a salvage op- : 2 ; 
eration of distinctive significance cece with the Company since 


was performed in the Gulf of St. 
Lawrence where a huge ore car- 
rier had grounded and required 
our services emergently. The 
services of your Company’s equip- 
ment were promptly provided in- 
cluding two salvage tugs, two 
harbour tugs, two derrick boats 
and sundry additional equipment. 
At the end of nine days of hez- 





The Outlook 

It seems to be the consensus of 
informed opinion in the industry 
that demand for construction will 
be active throughout 1959 and 
that competition will bé just as 
keen as it was in 1958. Foreign 
engineering and construction or- 
ganizations are still trying des- 
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GUARANTEE COMPANY APPOINTMENTS 











JOHN N. COLE 


Mr. H. M. Rawlings, President, announces the election of Mr. John N. Cole and | 
Mr. John M. Wells to the Board of Directors of the Guarantee Company of North 
America, at the 86th Annual General Meeting of shareholders held on 25th March, | 
at the Home Officé of the Company in Montreal. 
Mr. John N. Cole is also Vice-President and Director of Wood, Gundy & | 


JOHN M. WELLS 


Company Limited. Mr. John M. Wells is Vice-President and General Manager and 


.@ Director of the Royal Trust Company. 
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HOWE CHAIRMAN Those attending must be mem- 

C. D. Howe, a professional en-| bers of the five participating or- 
gineer, will be chairman of | ganizations: Canadian Aeronaut- 
scientists | ical Institute, Canadian Council ; 
luncheon in Toronto, June 29,| of Professional Engineers, Cana- | 
when Prince Philip will bej|dian Institute of Mining and 
speaker and guest of honor, the} Metallurgy, Chemical Institute of 














London’s 


A LONDONER’S FINANCIAL NOTEBOOK 


| part cf the way or 
NA ARKETS have been lower in the second half of | After allowing for tax, dupli- | ' 2 be eee 
generally firm awaiting the year than in the first. cation of payments and re- | 4 >> arrange to have 

U. K. Budget, though the an- A decline in profit for the 


nouncement of reduced pro- 
fits by Imperial Chemical 
Industries tended to restrain 
industrial equities. 

Paper shares have been a 
dull spot on price cuts in the 
industry. U. K. manufactur- 
ers have reduced by £5 10s a 
ton the price for kraft paper, 
used for packaging and sacks. 

This follows reductions in 
Scandinavian paper prices 
and may portend cuts in 
other grades, especially as 
the industry is still working 
well below capacity. 


News and views on the British securities 
markets, specially written for FP by one of 
distinguished financial writers. 


U.K., Scandinavia Price Cuts 









Hit Paper; More Cuts Ahead? 


year had been foreshadowed 
in the interim report, issued 
last September, but the ex- 
tent of the fall was greater 
than most market folk had 
expected. 

Apart from higher costs in 
some operations, the group 


GUNA TENT UNTREATED 


U.K. Stocks 


(Supplied by Mackellar, Wisener 
Ltd., Toronto.) 


Here are representative issues traded in 
Canada (quotations are in Canadian dol- 
lars): 

—Recent— Mar. 16 


Bid Ask = Bid 
Sd : ; . - Main feature of the foreign $ $ $ 

Association of Professional’ En- |} Canada and Engineering Institute h ket h b € Bowater Paper .... 6% 6% 61 
; f Onta i r<c exchange marke as een British Petroleum .. 6% 7 6% 

gineers 0 rio announces. ' of Canada. , c ; 435 483 4.55 

the continued strength of es Sas See ae 

sterling in terms of the U.S. Ford of Englond ... 7% 7% 7% 

Hawker Siddeley ... 3.75 4.00 3.75 

dollar. The spot ca has Hudson's bey Co... 26% 27% 24% 

i mperial Chemical . 4 45) 4.6 

been edging towards the top Stewarts & Lioyds . 3.85 4.10 3.50 


cep 


For MOLSON’S 


H. S. Ellington, P.E. Ma-ani & Morris, Cons, Arch. 


For Molson’s Brewery (Ontario) 
Limited, Stone & Webster acted as Pro- 
ject Manager for the construction of 
the Company’s outstanding brewery in 
‘Toronto, and is now engaged on the de- 
sign and construction of an extension 
to these facilities. 


If you are considering new projects, 
put Stone & Webster’s experience to 
work for you. 


STONE & WEBSTER 


CANADA LIMITED 


44 King Street West Toronto | 


Mae 
i 
TT 49 


FOR THE 


limit of $2.82. 


Bank advances are still ris- 
ing fairly steeply, reflecting 
both seasonal tax payments 
and the continued buoyancy 
of the consumer goods trade. 


Deliveries of television sets 
to the home trade in the first 
two months of 1959 were 
more than 50% above the 
1958 level. 

* . - 

Results of Imperial Chemi- 
‘cal Industries for 1958 pro- 
vide a sharp reminder of the 
effects that higher deprecia- 
tion charges and reduced 
margins can have on earnings 
of even the strongest com- 
panies. 

Group sales at £46. million 
were exactly equal to those 
of 1957. Profit before tax, 
however, contracted from 
£55.1 million to £44.5 million, 
after an extra £5.1 million 
for depreciation. 

The tax charge is £20.7 
million, compared with £26.3 
million, leaving net’ earnings 
nearly £5 million lower at 
£23.85 million. Of this sum, 
£21.7 million is attributable 
to the parent company. 

As had been expected, Sir 
Alexander Fleck and his co- 
directors are paying a final 
dividend of 51/3% on the 
£237 million of ordinary 
capital. This makes a total 
of 8%, which is effectively 
the same as the rate paid for 
1957, 

Equity earnings, however, 
are down from the equivalent 
of 20.8% to 16.3%, or little 
more than twice the dividend, 
and appear to have been 





HERE—UNDER ONE ROOF 
is the Greatest Annual Market Place for 
Imported Products in the Western Hemi- 
sphere. Over 3,000 Exhibitors from 60 
countries are participating . . . displaying 


CONSUMER: Textiles - 


LY Fabrics + Clothing * Home Furnishings + 
ey att A bY Interior Decorations » Housewares « Gift- 


Uae 
THE WARES OF 
a ee 
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much more. 


Equipment . 
Talk directly 


Americas! 


ware « Hardware » Home and Garden Appii- 
ances « Sporting Goods » Radio & Televi- 
sion + Foodstuffs « Beverages...and much 


FOR INDUSTRY: Instruments - 
Tools » Machinery + Basic Materials + 
Office Equipment « Electro-acoustical 
- . and much much more. 


to government officials and 


manufacturers to learn how to deal profit- 
ably with the New EUROPEAN COMMON 
MARKET . . . establish new sources of sup- 
ply . . . get a full picture on every aspect of 
importing and foreign marketing. 


BE SURE YOU ATTEND the only 
established international market in the 


wer ee a 
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will no doubt have felt the 
effects throughout the year of 
below-capacity working at 
certain of its plants. 

1.C.I.’s interests in Canada 
are grouped under its sub- 
sidiary company Canadian 
Industries Lid. It is the only 
I.C.I. company outside the 
U. K. making Terylene fibre. 


- * + 


Underwriting has _ been 
completed in London of the 
issue by the Hawker Sidde- 
ley Group of £15 million 
534% convertible deben- 
tures, 1979-84 at par. 

The offer is confined to 
ordinary shareholders on the 
register on March 2, and ap- 
plications have to be in by 
April 8. In the very probable 
event of over-subscription, 
the size of applicants’ share- 
holdings will be taken into 
account in making aliotments 
above a basic minimum, 

The new debentures will 
be secured on the U. K. assets 
of the group. The proceeds of 
the issue will not be used for 
further investment in Can- 
ada, where Hawker group 
activities are regarded as 
largely self-financing. 

Conversion terms are at- 
tractive and give the holder 
the right. to switch into 
ordinary shares at six- 
monthly intervals in the five 
years 1960-64 at the equiva- 
lent of 29s 5d per £1 ordinary. 

Last year’s peak for 
Hawker in the London mar- 
ket was 35s 3d. Chairman 
Sir Thomas Sopwith states 
that the current year’s U. K. 
profits should not be materi- 
ally different from last year’s, 
and extra profits are expected 
to arise in respect of prior 
years. 

On the aircraft side, much 
may depend on the group’s 


the latest, most complete array of foreign freighter-coach, for -which 
products and services ever shown in this certain orders are under 
country. negotiation. The industrial 


division has been greatly ex- 
panded over the past two 
years and is considered to 
have good long-term pros- 
pects. 

Of the purchase price, £10 
per £100 is payable on appli- 
cation, £40 on allotment and 
£50 on June 2 next. Dealings 
will start soon after April 8, 
and dealers here confidently 
expect a premium, the size of 
which will depend on the 
course of markets in the in- 


terval. 
+ * * 


A report issued by London 
Stock Exchange shows that 
the aggregate market value 
of all London-quoted securi- 
ties at the end of 1958 was 
£30,676 million, a rise of 
£5,300 million or 21% on the 
year, 





not more than $520 million 
actually reached the public. 


Relaxation of credit con- 
trols was reflected in a fall 
in the average yield on loan 
capital for the first time for 
several years. The yield fell 
from 4.41% to 4.27%. 


The average return on 
equity capital on a market 
value basis in 1958 was 
6.67%, and on preference 
capital 7.09%. 


tentions, it is estimated that 


ina 
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Vacationing to the Far North 
or Deep South? 
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The All-Canadian System—Agents Throughout The World 
Head Office: 1194 Stanley St., Montreal, Quebec 








This minister 
of finance 
says — 


“Yes, 


Mother’s decision has not been arrived at lightly. 
Her peek into lier purse is anything but casual — 


we can afford it!” 


from you the amount he has overspent . . . or else 
create new money. 


for as family minister of finance she is also keeper 


of the budget. She weighs every important purchase 
carefully, because she has a dozen places to put 


The creation of new money is one factor that leads 
to inflation — when the dollar buys'less 2nd less. 


So, as a thrifty Canadian, you are wise to ask 
SEND TODAY FOR YouR : every dollar . . . and only 30 many dollars. , y » yO ) a 
FREE ADMISSION CREDENTIALS: aa 0 an ip Bose government only for those services you are willing 
Pocassdeosunsoosesouscccccces for by securities newly The same problem—a dozen places for every dollar _to pay for . . . with taxes. 


RU 
ai 


MAY 8-19, 1959 


NAME____ 


STREET. 
city 


REGISTRATION COUPON FOR THE TRADE ONLY 
Save time by registering NOW. Fill in and mail 
this registration coupon to the address below 
and your admission credentials will be maiied 
to you. There is no registration fee. 

Please check below if you wish us to make hote! 
reservations for you. 





A incitement 
ett penne 


TYPE OF BUSINESS. 
PRODUCTS MFG'D OR SOLD. 


PLEASE PRINT 


SE ree 


quoted during the year. The 
remaining £4,300 million was 
mainly a reflection of the 
market recovery which 
reached its peak, in regard 
to share values, at the end of 
December. 

Interest and dividend pay- 
ments rose by £32 million, or 
2.3%, to £1,401 million gross. 





FRANKFURT CONGRESS 
Canadian firms and organiza- 


| tions are being invited to take 


— is a familiar one to the Minister of Finance at 


Ottawa. His budget 


This very large sum of money is spent through 
various government departments. 


It’s no secret how the Minister of Finance obtains 
this money. He gets it largely in taxes from millions 
of Canadians like you. If he spends more than he 
gets from you, he must turn around and borrow 


A SOUND 


Persoually you try to pay as you go, to live within 
your income. It’s important that government try 
to do the same thing. 


is around six billion dollars. 


You want to live well now and to realize all your 
ambitions for the best possible future. That future 
is tied up with a sound dollar — a dollar whose 
purchasing power yu can depend on. 


DOLLAR MEANS A BETTER LIFE FOR YOU 















Travel in style on your next vacation! If you're: 
splitting expenses—remember that five can 
ride for the price of one! If you're flying 


a TILDEN car 
waiting for you 
when you arrive. 


TILDEN 


rent-d-CQr ug 
Des ce mu tus ee Oe De sn OO se 


ia 


EN) ee 
— RA ae 


Please check below the ¢iassification ef your business: exhibit space at the Achema 


oy 


Wholesaler ©) Exporter © Dept. and Chain Congress in Frankfurt, West THE FIGHT AGAINST INFLATION NEEDS YOUR ACTIVE SUPPORT 
F importer ae ome Germany, June 9-17 in 1961, | 


Closing date for applications is 
May 1 this year for the congress, 
said to be the world’s largest 
technical and scientific meeting. 


OC Please send us your hotel reservation biaan. 


UNITED STATES WORLD TRADE FAIR 
331 Madison Avenue, New York 17, W. Y. 


eeeeeocsceececescosceeessesdoed 
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A PUBLIC SERVICE MESSAGE FROM THE LIFE INSURANCE COMPANIES IN CANADA 











By CLIVE BAXTER 
MONTREAL (Staff) — The 
world’s top airline executives 
are eyeing each other suspi- 
ciously. 


rite 


ie 


? 
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with your oddress and 
) te ws 
ly. of f you order from your 


jee 
[i 


local book dealer, aitew’ 6 doys delivery. || thing: First sign that a rival is 
INTERNATIONAL FILM & PUBLICATIONS going supersonic. 

S asae Bepattsiond & At least two major U.S. plane 

S065 HDG. Avene, Metee =|; makers and one British have 


HU. 8-2696 e 
There ere two sides to every story, sound || Plans for production of new air- 


Two Hours to Fly 


Across Atlantic 


Supersonic flight is next big step 
for world airlines. Here are the | 
new, exciting developments ... 


N. S. Dentists 
Get Pay-Later Plan 


From Our Own Correspondent i 

HALIFAX — Nova Scotia Den- 
tal Services, offering 
Scotians a pay-later plan for) 
dental, care, will start July 1. 

A board set up to administer 
the plan is enrolling provincial 
dentists as participants. It is fully 
j} supported by the Nova Scotia} 
Dental Association. 
| The plan will cover the cost of} 
| dentures and all dental services 
| including checkups. Cost of ad- 

ministration will be borne by a 
could hope for two complete | sal! extra charge to the patient 
round trips every 24 hours, pos- | __ 39 cents per month on accounts 
sibly 242. in peak travel periods. | up to $150; 50 cents per month| 


500 passengers daily per plane.| by contributions by the dentists. 

Even allowing for a steady 
increase in the numbers of peo- 
ple flying, the plane builders 
see a steady decline in the num- 
bers of new long-range airlin- 


That means between 400 and} on larger accounts — eee 


are accepted as definite proof of 


| 

ports a fantastic 99.5% load fac- | 
tor. 
To airline men these figures | Studebaker-Pockard: 








Canadian Auto Production 











Judgment requires te know both. 















ST. ANDREW'S 
COLLEGE 


Founded in 1899 
AURORA ONTARIO 

















A BOARDING SCHOOL IN 
THE COUNTRY FOR BOYS 
GRADES 5 TO 13 


¢ sound academic education 
¢ small classes 
© supervised study periods 
* sports programme for all 






* character development stressed 


ENTRANCE SCHOLARSHIPS 


liners that will hurdle the At- 
lantic in two hours. They will 
link Montreal to Vancouver in 
less than that. 

And the betting is that with a} 
little encouragement the first} 
could be in service within seven 


They are looking for bi 


| a supersonic transport and aeri-| most, three models can be pro-| 


al tanker. 

Cost of producing such 
plane would be staggeringly 
high. Some U.S. aviation ex- 
perts have estimated such proj- 
ect would require $3,000 mil- 
lion. But despite this the hand- 


ers entering service during the 
next 20 years. 

U.S. industry forecasters es- 
timate that’ the world’s airlines 
will be in the market for about 
250 of the next generation of 
big airliners. They estimate, 
too, that military requirements 
will call for about another 150 
to 200. | 

That should mean that, at | 


duced economically. To cut the 


4} cake any finer would mean loss- 


es for everyone—producers and 
airlines alike. 

So, the reasoning goes, the 
first in the field with a flying 
model will be in a tremendous- 


ful of top aircraft producers are| jy strong competitive position. 


working hard to he first in the 


field. 


Their reasoning: 


decline, in number of units, 
from now on. 

Even the giant Douglas DC-8s 
and Boeing 707s now entering 


|service with a number of car- 


riers have the same passenger 
capability during a year as an 
ocean liner the size of the Queen 
Elizabeth. 

Taking the North Atlantic as 
a yard-stick, one round trip in 
24 hours is about the most that 
can be obtained from such 


But can the world’s airlines 
afford to begin another round 


| of high- ing? 
The demand for long-range |° igh -cont -pyrehasing 


transport aircraft probably will | 


Economists tend to feel the 
answer is a blunt “No.” 

The U.S. lines alone owe $2,- 
800 million for planes entering 
service during the next five 
years. Lines in the rest of the 
world ate in about the same 
position. 

Last year saw all but a hand- 
ful of lines end up with either 
tissue-thin profits, or in many 
cases thumping deficits, The 
| majority already are carrying 
heavy loans and are. negotiating 


the public’s faith in new equip- 
meni. 

“It wasn’t long ago,” the presi- 
dent of one leading U.S, airline 
told FP, “that the public really 
hung back when a new type of 
plane came along. It didn’t 
really trust new planes much 
and wanted to know for sure 
that they were safe. 

“Now we find the public’s 
faith in our new planes is abso- 
lute.” 

Betting. in aviation circles is 
that Leckheed will be first in 
the sky with a supersonic air- 
liner. The California giant chose 
to sit out the first round of jets, 
leaving the field open to Boeing, 
Douglas and Convair. 


Week Same Yeor 
Ending Week To Date 
Mar, 28 1958 1959 
CARS 
General Motors: 
Bere 2. oc cavensecccce 114 284 3,473 
Chevrolet ..... eocedwes 1,567 1,835 25,040 
Oldsmobile ....6se.cees 330 401 5,635 
Pentigg ce csccrsseseves 1,296 1,300 17,134 
3,307 3,820 51,282 
Ford: 
Bdsel occ cndevabervece . 35 22 933 
TNE socrvasescesvnest 870 1,613 12,777 
MOreury ceccccesccescs 126 164 2,423 
Meter o.cccccsccccess 719 610 7,946 
a 79 CA 1,982 
1,829 2,409 26,061 
Chrysler wcccccssccecce 146 134 1,959 
DSCNS cccccescsccccce 27 31 359 
Ste Gass. doe ke 495 545 5,814 
Plymouth ,aceecece eed od 380 595 4,394 
| 1,048 1,305 12,526 
Studebaker .......ssese6 189 80 2,171 
Total cars ...ese-eee 6,373 7,614 92,040 
TRUCKS 
General Motors ......+++ 584 515 8,707 
Ferd . bee ccboacceocsses 402 477 3,968 
Chrysler ....screeceees 128 140 1,584 
International ....+++eee+ 316 213 2,789 
Total trucks ........ 1,430 1,345 17,048 
Total cars, trucks .......... 7,803 8,959 109,088 


Source: Canadian Automobile Chamber of Commerce. 

There has been little official | 
news of Lockheed’s project, but | 
Capt. Eddie Rickenbacker, | 











Year 
Te Date 
1958 


4,117 
22,529 
4,307 
14,513 


45,466 


365 
14,923 
1470 
5,971 


22,929 


954 
287 
5,981 
6,139 


13,361 


738 
82,494 


6,593 
3,654 
1,647 
2,668 
14,562 
97,056 





* 


Change 
Te Date | 


4194 
+12 


+17 
+12 





There are many strong voices 
in airline circles right now urg- | 


ing a technological owners BROWN BOGGS 


president of Eastern Airlines| period for consolidation. 


told FP he estimated it would| the glowing reports of 150-seat | 
| aircraft virtually filled to over- 
A British project is reported | flowing are leaving their mark 
advancing slowly, but is held|on the have-not lines. 
The first carrier to link North | 
defence spending which was|America and Evrope with a) supersonic airliners in produc- 
counted upon to provide a re-| two-hour service can look for- 
ward to bumper business. 


be flying before 1965. 


back by reduced government 


search cushion. 











aod r 
OLD BOYS’ FOUNDATION AWARDS planes. That means a maximum 
rok passenger load of about 300 pas- 


sengers each 24 hours. 

So as a rough rule of thumb, 
airmen estimate one of the big 
jets has the same _ potential 


BOYS ENTERING GRADE 9 OR HIGHER 





Examinations for entrance scholar- 


others. 


But airmen take another view. 
The present stampede into big 
| jets came in 1955 when Pan 
American World Airways made 
heavy purchases of 707s and 





ships held gnavaily in mid-May. 
Applications to be received 
by May Ist. 












earning ability as four of the 
Super Constellations, now a 
standard on the North Atlantic. 

But the supersonic airliner of- 
fers far more exciting possibil- 
ities: Present thinking runs 
along the lines of an 80-to-100- 
seater with a top speed of 
1,500 mph. 

Again taking the Atlantic 
run, that would mean a line 


For Prospectus and Scholarship 
lafermation write te 


The Headmaster 
4. Robert Coulter, B.A. 
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ag chain was first offered to the pub- | 













DC-8s. Within days a dozen 
| other major carriers were sign- 
ing order forms in a frantic race 
to catch up. : 

“Exactly the same thing could 
happen with supersonics,” one 
aircraft producer told FP. “The 
airline business is so intensely 
competitive no one can afford 

to pass up a chance to take the 
| lead.” 

How iinportant is a technolo- 
gical lead? 

Despite a raft of minor troub- 
les attached to the introduction 
of such dynamic equipment as 
600-mph jets, initial reports 
from jet users make astonishing 
reading. 

Pan American has delighted- 
ly announced that its New 
York-Europe jet service has 
been averaging a 90% load fac- 
tor (90% of available seats 

| filled) during the five-month 
| winter period where the usual 
| average is around 50%, 

National Airlines, operating 
between New York and Florida, 
reports even higher loads—95% 
on southbound services. 

It’s much the same story for 
BOAC with its Comets. 

On the New York-Los Ange- 
les route, American Airlines re- 


Steinberg’s 
‘Stock Doubles 


MONTREAL (Staff) —A star- 
tling show of strength early this 
week by Steinberg’s “A” stock 
was accompanied by expansion 
rumors. : j 

In fairly substantial trading, | 
price of the stock climbed six! 
points in as many days touching 
|a new high of $34% before set- | 
tling back to $32% at mid-week. 

Company officials say they 


# | know of no reason for the stock’s 


| behavior. 

There have, however, been 
street rumors of pending expan- 
| sion by the big Quebec supermar- 

ket chain. ! 
| Reports that Steinberg’s was) 





@= | planning to construct 20 new out- | 


lets in the Maritimes in the next} 
| five years were denied by the 
| company. 

Company officials said the pos- 
sibility of opening new markets 
in the Maritimes was under con- 

| sideration but no plans had been 
| completed. 
| Stock in the large Quebec food | 


lic late last year at $17. 

Price went to a premjum im- 
mediately following announce- 
ment of the offering and has been 
climbing ever since. 

STEINBERG’S 
From Our Own Correspondent 

SAINT JOHN — Steinberg’s 
Ltd. will open 20 retail outlets 
in the Maritimes in the next five 


years, according to Robert Mc- 
Gall, manager of the Oromocto 


store. {irrt in New trmswick, 
wi ie “vens April 2 &.:«.+ have 
Deio cy 39r sto. ¢ Saint 


Jo.\n, \i wudstock, Frerieracton amd} 4 
Moncton, 
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April 4, 1959 is 


THE FINANCIAL POST 


Elder, Donaldson ez Crofts 


| can provide you with 

authoritative information and advice concerning 
CREATIVE ESTATE ANALYSIS 

| BUSINESS LIFE INSURANCE 

| EMPLOYEE BENEFITS . 

| A consultation may prove invaluable in ; 

| 


protecting your personal and business interests 
and will place you under no obligation 


Elder, Donaldson & Crofts 


Chartered Life Underwriters 53 YONGE ST.. TORONTO, EMPIRE 2-1007 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 


PLATE AND SHEET 
METALWORKING MACHINERY 


AECHANICA PRE ; « a NER HEA Py i 4 ea: 


1 . LAN : a a 


FOUNDRY & MACHINE CO 
HAMILTON, CANADA 


LTD 








| 
| ‘The first plane maker to have; be a lean time for the rest. : 
It’s in that sort of atmosphere 
tion can look forward to a bar-| that airlines watch for the next 
| rel-full of orders in what could! plane-buying stampede. 





The-new G-E Power Groove 
is the most powerful fluorescent 
lamp you can buy. This new 215 
wait lamp produces 15,000 lumens 
... more than any other fluorescent 
lamp has ever and three 
times as much as the familiar G-E 


Slimline. 


What does this mean? 


It means that now you can have 
v any lighting level you desire from 
glare-free, colour-true fluorescent 
lamps. For fine-work rooms and 
laboratories, 1,000 footcandle levels 
are readily obtainable. High-ceiling 
building entrances, work bays and 
stores can now be economically 


equipped with fluorescent lighting. 
How is this possible? 


The are in the new G-E. Power 
Groove is doubly-equeezed so that 
it travels 124% farther than it 
does in a purely cylindrical tube. 
In an 8 foot tube it travels a full 9 
feet and is brought much closer to 
the light i phosphor coat- 
ing on inside of the tube. In 
this way, more light producing 
energy is drawn ftom the are and 
more lumens given off. In addition, 
the grooves which act like the cor- 
rugations in metal sheet, strengthen 
the tube sufficiently to permit the 
use of thinner glass for almost a 
25% weight saving. 


This is not all! 

Newly cathode shields 
collect the tiny electrode emissive 
particles which would otherwise 
fall om and darken the tube ends. 
As well as enabling yet more light 
to be produced, they give you a 
cleaner, whiter looking lamp. 


For complete details and prices on the 
new G-E Power Groove Fluorescent 
Lamp, contact your nearest C-G-E 
Lamp Distributor: The Lighting In- 
stitute, Canadian General Flactric Co. 
Lid., 165 Dufferin St., Toronto, Ont. 



























O’Keefe Centre Due 1960, ! Builder Points to New Law 
Opens With My Fair Lady And B.C. Pickets Disappear 


Grom Gur Own Cesvenpentent of picketing, except by striking 
Construction of Toronto’s | 
| 













will be larger than the acting) VICTORIA — British Colum- | employees of a picketed firm. 

$12-million O’Keefe Centre at} area of the stage. | bia’s controversial new Trades} Victor Midgely, building 
Yonge and Front St., will be| There will be completely-| Union Act (FP, March 28) | council executive and a vice- 
completed in the spring of 1960. | equipped radio and TV control | Passed its first test quietly last | president of the B.C. Federation 

Interior work will be finished | rooms; eight star dressing rooms | week, only days after a stormy | of Labor, bitterly complained: 
in time for the official opening | and other dressing rooms to ac- | Passage through the legislature. |“They’re using the act almost 
on or about Sept. 18, 1960. |commodate up to 100 cast mem-| Before the oe Was | before the ink is dry.” 

My Fair Lady is among the | bers. |given royal assent, Victoria R 
aves seheduled for the first The centre will have the | Building Trades Council threw | rie the pickets were removed 
season. largest lounge areas of may |? a picket line around some | W4C**y- 


DISPLAY ADVERTISING 


RATES 


$9.80 per col inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch). Clos date — 
Copy must be in Toronto Office by 
Monday a.m. on advertising in 
this section payable in advance. 

















FOREIGN 


JUNIOR 


EXECUTIVE 
AVAILABLE 


TRADE 


Young man — broad technical 
experience and _ education, 
widely travelled, some Span- 
ish -— seeks position export/ 
import organization or siriilar. 


Box 998, The Financial Post, Teronte 














To take active interest in small or 
medium sized business with growth 
potential. 


Broadway producer Alex -| theatre in North America, There | houses, being constructed by a | If they had not been taken 
ander H. Cohen and his New|will be kitchens for limited |contractor, Jack Henson, be- | ff, Mr. Henson could have sued 
York associates will handle|catering service. |cause non-union labor was em- | for damages under the act, 
bookings and public relations| Cohen has produced enter- | Ployed. Later, Mr. Midgely said there 










Bex 995, The Fi jal Post, T 
- a yea General management and adminis- 


for the centre in the U. S. 

Construction is behind sched- 
ule due mainly to a building 
strike last fall. Original com- 
pletion date.was the end of this 
year. 

The building, built and oper- 
ated by O’Keefe Brewing Co., is 
a complicated engineering job. 

Much of the reinforced con- 
crete curing has to be staged 
more slowly than in conven- 
tional building. 

The finish, Alabama lime- 
stone, copper and marble, also 
takes time and skill. 

Reinforcing patterns are in 
concentric circles of reinforcing 
steel. 

It will be two stories, with 
granite -and-glass base and 
sculptural form roof sheathed 
in bronze and granite. Stage 
tower of limestone slab will rise 
60 ft. above the auditorium. 

General contractor: Anglin- 
Norcross Ontario Ltd. 

Architects: Earle C. Morgan 
and Page & Steele, both of To- 
ronto, with Eggers & Higgins, 
New York, as consultants. 

Structural engineering: M. S. 
Yolles & Associates, Toronto 

Meshanical engineering: 


Frost, Granek & Associates, | this work and for non-profes- Company will discard its VHF Fears eo, INCOME ACCOUNT SALES FINANCE EXPERIENCE 
Toronto. sionals such as security staffs arid | system in favor of a higher capacity | Net oper. inc. ........ $526,724 $2,136,420 | If so, investigate .the qualifications of this Administrative W . : fi oo s , oo 
3 -: i , # ERB s 00s sree 526,324 $2,198,470 | , : ‘ nanc m has opening in S.W. Ontario 
Some technical advances in | policemen. microwave radio system when cur- Gasamie snes seaieas 2,196430 Officer, aged 42, with over 20 years’ varied experience, includ- ne oom astans a with Saaaa managerial abil. 
design: | The statement by the associa-|rent construction at Newcastle | Tess: ‘Deprec. -.....°" —-219°734'243'622 ing 9 with own accounting practice. Holder of two accounting . ; ® +4: ‘ealinati 
_ . se tion, a division of the Canadian | Ridge is completed in mid-1959. This | Income taxes ....., 136,000 940,000 degrees, is combination comptroller, management consultant, nye Good salary, vompany paid insurance, hospitalization and 
@ Completely air - conditioned | Welfare Cowbell. fellaws.& year- will provide line-of-sight paths to le quccesieece , WE Svan ia: Seer specialist, and general financjal executive, Presently lo- medical plans. Profit sharing and pension plans. All replies 
and dust-free atmosphere. long study by ‘a committee on Coe ee See ae 4 ‘Common divds, 2.2 38600 81,900 cated Vancouver, but free to move anywhere talents can be will be held in strictest confidence. Apply by letter to 
; " + -" n ember company obtained a | Surplus for year ..... 76,314 754,648 ili iti i i . * 
° Seating capacity for 3,200! education needs. _ |$3.5 million 5%% bank demand Earnings per Share and Dividend Record: Che, with etrong future ponibilities Write NOW far torte Vice President 
with 2,200 seats on the orches- | The committee found only Uni-| loan in order to retire the 6% five- | “lass At --+--.--+++ 1st to— , CITIZENS FINANCE COMPANY LIMITED 
tra floor and 1,000 seats in the | versity of British Columbia, Uni-| year note payable to the British} ci. A & com} ....: 158° 7.19 ° ° Suite 2, 891 Ss T 5, Ontari 
balcony. By pulling a sound | Versity of Teronto and University Columbia Telephone Co. ceoumen: Fat soak ae’ 1,00+0.50 Box 6, The Financial Post, Toronto uite 2, A Bay Street, Toronto 5, - 
transparent screen, capacity can | f Montreal giving any “major! \..., guaca Dee Sle 1900, ig57 | Shares o/s as at Dec. 31: ' 
oninbe |curricular attention to correc-| Gross revenue ....... $3,018,677 $2,821,368 | Cl@88 A, M.p.v. ..... 94,000 94,000 
be reduced to 1,200 seats. | tions.” Grete FOREN, si scoes 1300 aoe i iéheaa | Common, np.v. .... 38,600 38,600 Sed iy er 
@ Stage is 128 ft. wide and has 7 | Less: Deprec. :.....04| 486,429 442,235 CONDENSED CONS. BALANCE SHEET 
° | _—_——_—_—_ | Bd. & . esse 368,483 210,812 I ae ck _ | 
a proscenium opening 60 ag Milk Plant Amortization «css — coe ate $689,207 $10,470 | PRODUCTION ENGINEER MANAGER 
wide by 30 ft. high which can | sere steesecksees, 200,763 308,017 | Sekt, ens?) 2.68. .s..00 SAT | SONY | - 
: Net profit 200,255 255,815 | accts. rec. 1 os 2" 1,339" 988" 
be reduced to 36 ft. by 18 ft. Financin Sou ht a Sper. uae : =a ae Taventostes ee ek 3/629/959 ‘e28'e51 Seeks challenging position in engineering, design and production ASSISTANT SECRETARY 
@ Tower and bridges carrying eS g Surplus for year ..... 70,255 125,815 Pe eee’ ins 4 ueeee woere meth romotion EI available. h wid : 
lighting can be reduced auto- From Our Own Correspondent ‘aa on 5.49 | Invests. in oth. cos. .. 900,000 | 600,000 | bape to guberal seamnoue S heaey efeienan tn oe TRADE ASSOCI ATION - Ottawa 
matically to meet changing pro- | SAINT JOHN—The New Bruns- tAfter dedeelind ne 3.39 tang eae * eee er a employing 350 personnel. Age 47; married; early availability; | 
scenium opening. | wick government is studying an | Earnings per Share and Dividend Record: Sea quam aa: rae *598199 Fer detailed information cithoot cbliestion write c/o 2 
@ Electronic remote-controlled |application for assistance in lo- | 7 ar Goma. tee PAY. odie 636,680 1,404.016 ’ CONRAD M. LAMOND & ASSOCIATES LTD Age 25-35, preferably graduate of Agriculture or 
lighting ‘system permits ‘th é | cating a $1,150,000 powdered skim 0.75 1.03 | Total curr, liab. ... 789,783 2,788,486 “ : . 5 * . : 
operator to pre-set light cues/milk plant at Sussex (FP, Feb. 0.40 0.40 | Capital stock ........ 196,425 "196,425 Employee Appraisal and Employee Services Commerce. Duties: office administration, public 
ae up to 10 sian and put them | 28). wis% Pret, $10 pers. ¥ 100,000 ° 100,000 | Earned oupies’ ISS 6 5oa’aes seen S15 W. Hastings Sreet Yom 1, 5. i iais i 
into effect by pressing a single Atlantic Dairy Products Ltd.| Comm 2Pv. .... 200,000 200,000 |" gAfter depr. of .... 2,451,748 2,239,089 relations, “overnment liaison, Starting Salary — 
oie 3 rs |has asked the government to| CONDENSED BALANCE SHEET siieloe amaams ol’ tists sale ah $6.000.00 
. guarantee $450,000 first mortgage | As at Dec. 31: 1958 1957 at dates of acquisition over cost of invest- ’ . ’ 
Other features: bonds or $250,000 debent SENG Vici cudesek eae $206,583 $197,678 | ment. 
ax aanentneee a taiahe | nv, aebentures. | Accts, rec. less res. ., 328,246 506,559 
. B y P : 1} Armand Corelli, Perth, Ont.,| Inventories ........++. 833,518 585,173 | ——---—__ THE CANADIAN HORTICULTURAL COUNCIL 
which cuts in automatically if | negotiator for the firm, said that| P7Payments ---.)---+ 1,408°560 1,280,416 219 Street Ott 4. Ontori 
regular power should fail; an | tenders f tructi f | Misc. assets ........ o. 7"'69,125 107,509 veen Stree — awa 4, Ontario 
“or P ll . lifi d d b BO ft ah a “a bo - 150) Fixed ye ovcccece 10,398,692 8,739,414 ONTARIO 
elec sh y a rie 7 abr plant, sim a 48- grvesd a Zotal assets sss... 11,916,371 10,138,388 PLACEMENT CENTRE B KKEEPER 
system; sliding wood side panels | to ho evaporators, are ten a-| ane ues ee eecce ouee 125 EME 
S > . Sar ot I. ee ,500,0000 eeee 
for acoustical control; mechan- | tively to be called before April} piva. pay. 2.27222. °” 335 22,500 ll ; F 
teathy « dieteted olehisien rit | | Notes pay. .......c22s 2,100,000 _ 800,000 Sales Management ||} Are you looking for a highly competent and con- 
cally -elevated orchestra pl He added that the plant is ex-| p Zo! curt liabs. ... 6,415,489 1,400,625 20 years experience . . 9 s 
which will hold 50 musicians ; : IS “€X-| Reserves 5.......cecces 76,760 191.760 th tqonaipeenenh and scientious bookkeeper? I can handle any sets of 
ith f t t . | pected to be in operation by mid-| Def. inc. tax ......66 939,215 775,290 sales, Exceptional sales : c 
with forestage room ior more; | September. He projected employ-| EUnded debt ...+. +++. 1,500,008 8,008,008 record in tangible prod- books and also supervise an allied department -such 
provision for driving trucks di-| ment of 70 persons in the Samltemlomes T9138 749.688 nt ‘Ili ll Will furnish ll f ENGINEERING GRADUATE 
rsor é s B ccsece , F required — $8,000, ji 
rectly on stage for loading and} and Harvey districts, and a plant | Working expitait’."" Soeeioz' 130218 oP ee rs wees rer See eee 


unloading. 
The backstage rehearsal hall 


|tainments for 18 years, begin- 
ining his career as co-producer | 
of Angel Street. He has several 
big musicals scheduled for next 
year. 

In the 1958-59 season, he 
|represented two Philadelphia 
theatres and booked attractions 


grossing over $1 million for the | 


season. 


He’s a member of the board | 


of governors of the League of 
New York Theatres and the 
Council of the Living Theatre, 
a director of the Independent 
Booking Office and a member 


of the Association of Theatrical | 


Managers and Agents. 


Need More Courses 
To Beat Shortage 
Of Reform Staff 


Canada has a “serious” short- 
age of qualified staff in penal, re- 
| form and rehabilitation services, 
| the Canadian Corrections Associa- 
tion says. 

The solution: 

Universities could help by more 
courses to train workers in this 
| field, and by offering extension 
courses for volunteers and pro- 
fessional staff already engaged in 








} 
| 





As soon as the bill became | 
law, Mr. Henson told union 


|agents he intended to invoke | 
|its provisions banning all types 


Company Reports 





| Vancouver, net profit of $200,255 for 
| 195% 
| $255,815 


was 21.7% lower than 1957's 


Operating expenses were up due 
mainly to increased interest charges 
on short-term financing. 

Number of telephones in service 
increased by 3,277 or 17% to 18,872 
at year-end. There were 799 appli- 
cants for new telephone service and 
553 applicants for upgraded tele- 
phone service at Dec. 31, 1958; about 
80% of this demand was from the 
interior. 

Increased toll rates on inter- 
company long distance calls became 
effective Aug. 1, 1958, and Jan. 1, 
1959, resulting in an annual toll 
revenue increase of $102,000. 

Capital expenditures totaled $3,- 
160,000, and were’ generated in part 


|through company’s own operations 
| and through advances of $1.3 million 


| 


from its parent, 
Telephone Co. 
Company is providing TV dis- 
tribution facilities in Prince George 
to serve community TV distribution 
companies on a lease basis. 


Anglo-Canadian 











payroll at Sussex, of $148,000 a| ‘Excess of curr. liabs, over curr. assets. 
year, 





Political Science or 


Required by independent, non-profit organization to 


| 

| 

| 

in diversified programme of 
preparation of bulletins, compi 

municipal consultant services. 


Starting Salary: $5 


Apply to 
CITIZENS RESEARCH 


lJation.” He did not elaborate. | 


Public Utilities 
NORTH-WEST TELEPHONE CoO., 


,000 


already had been “several other 
instances of employers trying | 
to hide behind the new legis- | 


iron and Steel 


TORONTO IRON WORKS ELTD.,| 
Toronto, consolidated net profit of 
$208,914 for 1958 was 78.1% lower 
than 1957’s $952,798. 

A marked slow-down in business | 
volume in the second half of 1958 | 
was coupled with severe pressure 
on prices, President G. E. Ellsworth 
reports. Canadian industrial con- 
struction upon which company is 
largely dependent, fell 38%, and 
there was considerable expansion | 
in the steel fabricating industry. 

Capital expenditures totaling 
$204,964 included improvement to 
handling facilities at the Toronto 
and Trenton plants. 

A manufacturing license agree- 
ment was concluded with R. Buck- 
minster Fuller, designer and 
patentee of Geodesic Dome struc- 
tures. 

Progress made in heat exchanger 
division should contribute to sales | 
volume, Mr. Ellsworth states. 

Business activity in Alberta has 
increased perceptibly in recent 
months and improved operations 
appear to be in prospect for 1959, 
he says. 

















97 Eglinton Ave. East, HU. 1-6362 





Commerce Graduate 


: participate 
overnmental research, including 
ation of public finance data and 


Pension Plan 


the Director 
INSTITUTE OF CANADA 


32 Isabella Street, Toronto 5 









CHARTERED 
ACCOUNTANT 


Challenging position in industry or 
profession, Vancouver location, desired 
by Scottish C.A, with two years post- 
qualifying experience of Canadian 
business, Educated in U.K. Available 
June or earlier. 









SEAWAY OPERATIONS 


Executive, 32, with 12 years’ experi- 
ence of wide and varied nature in 
ocean-going shipbroking and agency 
business including freight solicitation, 
seek# advancement, Presently em- 
ployed Government service, super- 
visory capacity. 


Box 999, The Financial Post, Torente 











MAJOR OIL COMPANY 


requires 


EXPERIENCED ECONOMIST 


Candidates should preferably have Master's wivery 
or better, in field of Economics. In addition, considerable experi- 
ence is desired in assembling and interpreting short and long- 
range economic studies within industry and also with relation 
to the general Canadian economic scene. 


Piease reply to Box 996, The Financial Post, 
Toronto, giving details of education and 
experience. 


degree, 


- 





AMBITIOUS EXECUTIVE AVAILABLE 


Presently employed—seeks position with more promising future. Broad 
experience all phases business administration, sales management, advertising, 
purchasing, personnel. Successful record as Assistant General Manager and 
Branch Manager. Excellent organizer arid co-ordinator; Highest references. 
Late 30’s. Canadian. Married, Car. First preference Montreal—will relocate 


for right offer. Salary range $8000-$9000. 
Box 973, The Financial Post, Toronto 





ATTENTION AGGRESSIVE MANAGEMENT 


Is it really True you're always looking for 
GOOD EXECUTIVES? | 








erences. Please phone Frances Gilman, PL. 7-3621, 





AUTOMOBILE SALES FINANCE 
SALES EXECUTIVE 


required 


We have an executive opening for a man between 30 and 
40 years of age who has a strong operational background 
in retail and wholesale automobile financing. The position 
requires proficiency in ‘sales ‘promotion and special talents 
in organization and administration. The candidate préfer- 
ably should have a university education or the equivalent. 
Salary commensurate with qualifications; usual em- 
ployee benefits plus a profit-sharing plan, 
All applications held in strict confidence. 
Write giving full details to: 
The Vice-President 
PACIFIC FINANCE CREDIT LIMITED 
160 Eglinton Ave. E. 
Toronto 12, Ontario. 








trative experience. Ability to make 
decisions and garner co-operation, In- 



































on. 
Salary sno sane ee depend- 
ing on soritine ons. 

A. L. H. SOMERVILLE, 
City Manager. 


telligence with loyalty and integrity. 
Strong diversified marketing, merch- 
andising, operations and personnel 
background. University, 39, excellent 
growth potential. 

Box 997, The Finencial Pest, Terente 





CONTROLLER—BUSINESS MANAGER 


Age 30-40 to be responsible for accounting and business functions 
of middle size manufacturing, importing and distributing organiza- 
tion. Previous contracting experience of advantage. 
Pension Plan and other Employee Benefits. Reply 

cation, experience, salary, etc., to Box 1, The Financ 


iving age, edu- 
Post, Toronto, 





| SALES REPRESENTATIVE 


There is an opening for a young man to join an established Cana- 
| dian Company. 

| Employment will be in the executive sales field. This position has 
excellent future possibilities for the right man. 

Preference will be given to applicants with a minimum of senior 
matriculation between the ages of 21 and 30. , 
Please refer in writing giving qualifications and personal history to 


Box 990, The Financial Post, Toronto 






















BRANCH MANAGER 










WANTED 


engineering with potential 
to fill 


Recent graduate in 

















executive ability . required a supervisory 


position in the field of building and equipment 


maintenance in a large department store. 





Candidates must be under 26 years of age and 





possess the personal . qualifications suitable for 





supervisory responsibility, 






Apply to 


Personnel Department 






Hudson's Bay Company 






Winnipeg 















Box 988, The Financial Post, Toronto 


THAT STRETCHES AROUND THE WORLD 


For the most delightful way of enjoying the wonderful 
world in which we live, nothing surpasses the thrill of a 
CUNARD ocean voyage. Here is the perfect, relaxing 
crossing to Europe ; ; the glory of following the sun to the 
West Indies or South America . . . the indelible 
memories of @ cruise in the azure Mediterranean . . . the 
trip of a lifetime to five continents of the globe. 














UNION 
CARBIDE 


TRADE MARK 


EXECUTIVE required | 


Company in London area requires a Controller at management level 
experienced in ee eons manufacturing, selling and administra- || 
tion procedures. replies, in first instance, must be in writing to * 
CORNISH, MITCHELL & CO., 291 DUNDAS ST., 
LONDON, ONT. 


SALES DEVELOPMENT 


WANTED 
TEXTILE SALES 
MANAGER 


Background in furniture 
and upholstery fabrics 
helpful. 


TECHNICAL SALES 


Carbide Chemicals Company, Division of Union Carbide 
Canada Limited, has the following openings: 





Wherever you go; whenever you travel at sea, with 
CUNARD all pleasures take on fresh, exciting dimensions. 
The renowned Cunard fleet offers luxury 
living 3» ¢ unsurpassed cuisine ; : . fun-packed days. . . 
movies, parties, dancing ; ; ; airy, inviting staterooms 
—plus a standard of service that for 119 years has been 
the Hallmark of Ocean Travel! And why not turn 


every business trip into a pleasure cruise ? 


Gtig tes udp dora You Better 
GO CUNARD 


ATOR 
a 


Sales Development and Market Research: This position concerns the 
sales development and market research activities of our chemicals 
and plastics business. Applicants should be graduates in chemistry or 
| chemical engineering, under 35 years of age, with a background of 
three to five years experience in chemical or plastic sales develop- 
ment, sales, or production. 


Technical Sales: This position is for a man qualified‘ to handle sales 
of industrial chemicals. Applicants should be graduates in chemistry 
or chemical engineering and have three to five years sales experience 
in industrial chemical or related fields, 


Both of these positions offer excellent opportunity for growth with a 
rapidly expanding petro-chemical company. 


Applications will be treated with strict confidence. 
Please address replies giving full details of age, education, experience 








Excellent opportunity with 
established company. 


Reply Box 938 
The Financial Post, Toronto 


ACCOUNTING EXECUTIVE 


A Senior Accountant as second in charge for a pro- 
gressive, expanding pharmaceutical company. 

To assume responsibility for ar accounting group of eight. 
Applicants MUST have several years’ industrial and good 
general accounting experience. A Degree in accoUnting 
and some punch card system knowledge preterres. 


} 
‘AGE: 28-35 SALARY: Open | 


RETAIL EXECUTIVE 


available 
Young retail business executive. Ex- 
perience 


Applications held in confidence 







responsible 
position with or directing, preferably 
smeller concern in need of aggressive 
management and not afraid to ex- 


Corner Bay and Wellington Sts., Torento, Ont. iden “taka aodetinns “tiene er A Division of and enclosing photograph, if possible, to: 
Tel: EMpire 2-291) (ravelled with “broad. Knowiedge -of LEETHAM, SIMPSON LIMITED industrial Relations Manager 
rm aca, juni- . 
BRANCHES AT: Haliflex + Saint John» Quebec » Montral + Teronie les Jcapialrequrements locatiqns, || Management Consultants 550 Sherbrooke St. W., Montreal CARBIDE CHEMICALS COMPANY 


etc. Location preferably west of iake- 
head. Excellent references. 


Box 992, The Financial Post, Teronte 


Winnipeg + Edmonton + Vancouver 
EE SSE 


Division of Union Carbide Canada Limited 
Box 1199, Montreal 3, Canada 
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OPPORTUNITIES 


SEEKING) ADDITIONAL PRODUCTS 


Good organization, forty years specialized agriculture producer 
relations, high repute, skilled executive and labor staff with capa- 
bility increase to additional merchandising, mechanical servicing, 
assembly, warehousing. Negotiations confidential. 


P.O. Box 434, Winnipeg, Manitoba 


DO YOU NEED REPRESENTATION IN 
THE NIAGARA PENINSULA? 


Established firm located in Port Colborne with adequate ware- 
house and delivery facilities, interested in providing active 
aggressive representation. 


Address enquiries to: POST OFFICE BOX 72, 


PORT COLBORNE, ONT. 


FOR SALE 


Building supply and lumber yverd in small town. Prosperous farming 
centre between London and Sarnia. This old established business has large 
private siding facilities on the C.N.R. railway and is at the junction of 
two main Provincial Highways. Includes extensive storage warehouses, 
well equipped planing mill, coal handling equipment, truck, and truck 
scales. Owner retiring due to age, Terms to suit responsibie buyer, 


Box 991, The Financial Post, Toronto. 





HOT WATER AND STEAM HEATING 


Leading Swedish manufacturer of boilers, water heaters and heat 
exchanger for residential and institutional heating, wishes to intro- 
duce his technically advanced designs in Canada. Professional 


firms interested in either importing, distributing, or manufacturing 
under licence are invited to communicate with 


BOX 934, THE FINANCIAL POST, TORONTO 








FUNDS AVAILABLE 
BANK RATES 
We are the Canadian Agents for large American Lending Institu- 
tions having control of Pension and Insurance Funds. This money 
can be used for many purposes including expansions of Manufactur- 
ing businesses, Mergers, Shopping Centres, Chain Stores, Office 
Buildings, Bonds and Debentures, Investments in Pipelines. 


ALL LOANS MUST BE IN EXCESS OF $500,000.00 


Loans cannot be made to Companies who are unable to show at 
least 5 years of successful operation. 
References exchanged after first interview. 


STRICTLY CONFIDENTIAL 


LEASE BACK INVESTMENTS LTD. 


849 Howe Street, Vancouver, B.C. 





SALES AGENTS 


Importing company requires ‘aggressive sales 
agents, Ontario, Western Canada connections — 
Furniture, “hardware, variety, and department 
stores. Exclusive territory basis. Reply giving 
references, territory covered to — 


Box 4, The Financial Post, Toronto 


A MULTI MILLION DOLLAR 
“AMERICAN COMPANY 


Would be interested in acquiring for cash, or an 
exchange of stock, a Canadian manufacturing 


company producing items for the Building trade. 


Will gladly discuss this in person with principals, 


their auditors or solicitors, in strict confidence. 


Box 3, The Financial Post, Toronto 


FOR SALE 
Furniture Factory and Equipment 


At Chesley, Ontario, on good highway and with railway 
siding. Three storey brick with 30,000 square feet floor 
space, plus dry kiln, boiler room and shipping room. 
Automatic sprinkler system. Sketch and particulars avail- 
Offers should be made to: ¢ 


ESTATES DEPARTMENT 
Victoria and Grey Trust Company 


Owen Sound, Ontario 


LINES WANTED 


Wholesale, in Manitoba covering 


able. 


Manitoba and Saskatchewan and 
the Lake-Head. Wants lines of 
smallwares, dry goods, hardware 
and import lines. Please send 
description of lines and price list 


if possible. 
Write 


BAMBAY MFG. CO. 


234, 2235 Portage Ave.,: 
WINNIPEG 12, MAN. 








B. C. Fisher 


From Our Own Correspondent 

VANCOUVER — British Col-| 
j}umbia’s fishing industry is 
;caught up in a complicated 
| argument—should the number | 
| of fishermen in the overcrowé- 
|}ed but publicly owned resource | 
| industry be restricted, and how? 

The controversy was first! 
| touched off by the United Fish- 
ermen and Allied Workers 
Union. 

In a resolution despatched to | 
| the federal government it ar-| 


may create serious problems. | 
A University of British Col-| 
umbia economist, Dr. Anthony 
Scott, supports the Union’s! 
contention that the number of 
fishermen should be limited. 


James Sinclair, former fed- 
eral minister of fisheries and 
now president of Fisheries As- 
sociation of B. C., said the chief 
problem is how to limit entry | 
into a publicly owned resource. | 

But Dr. Scott contends this | 


problem has been overcome be- | 
fore;. for example, eases | 
owns Crown land in the West 


Coast province but grazing! 


gued that the number of com- | 
| mercial fishermen in this prov- | 
| ince be limited in order to raise | 
the level of income in the in-| 


B.C. Cabinet Will Control 


Revamped Power Utility 
Overcrowded? | 


From Our Own Correspondent | utilities (vice ‘ president in 


VICTORIA — The publicly- | charge of finance for Canadian) board was responsible only to 
Western Natural Gas Co.,|the 


Northwest Utilities Ltd. and| premier, and operated under a 


owned B.C. Power Commission | 
has virtually been made a de- | 
partment of the provincial gov- Canadian Utilities Ltd). 

ernment. |@ Arthur Lee, 64-year-old gen- 


In a surprise move last week, | eral superintendent in charge|ther the statutory authofity 
Premier W. A. C. Bennett in-| of design, purchasing, ‘construc- | would be changed but, with two 
cluded two cabinet ministers in| tion and maintenance for the) ministers on the board, the com- 


the new five-man commission | West Kootenay Power and Light 


| which was to take charge of the | Co. at Trail, B.C. 


electrical utility this week. | Dr. Keenleyside will receive a 
Earlier, (FP, March 21) well! $20,000 annual salary. Mr. 
known Canadian diplomat Dr.|Smith and Mr. Lee will get 
Hugh L. Keenleyside, was ap- | $12,000, 
pointed chairman of the re-| The cabinet ministers:will get 
arranged commission. | nothing added to their regular | 
In the new appointments, | ministerial salaries. 
Mines Minister Kenneth Kier-| The new commission was ex- 
nan was named as the deputy) pected to hold its first meeting 
chairman and Lands and Forests | next week, when Dr, Keenley- 
Minister Ray Williston was ap-|side arrives for a temporary | 
pointed a commissioner. | visit from his post at the United | 
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legislature, through the 





a 
Wat as 


2.1] ae 


AT AJAX, ONTARIO 
e On superhighway 401 

e 35 minutes downtown Toronto 

e Ample reom for expansion 

Lower taxes 

e Lower rentals 

© 130+ processing steam 


separate act of the legislature. 
There was no indication whe- 


mission now will operate under 
the cabinet’s direct control. 

Replaced by the new commis- 
sion were chairman T. H. Cros- 
by and H. J. McLeod. Both re-/| 
tired March 31 after serving 
four years. 


A third member of the old | 


| signed after former BCPC gen- 
eral- manager H. Lee Briggs 
was fired for charging the gov- 
ernment with political interfer- 
ence. 


dustry. 

At present @ fisherman pays 
lonly $1 to get a commercial 
| licence. 
| Extent of the problem: 

@ B.C.’s fish resources are 
‘among the world’s richest -but 
| the average income level re- 
| mains comparatively low. 

| @ Overcrowding leads to ruth- 








leut to as little as one dav a|countant who has specialized in 


Ask Local Tax Exemption 
For B.C. Transit System 


week, 


| less competition as fishermen in- | 


| vest in‘more expensive and effi- 

| cient boats and gear to improve 
their share of the catch. - 

| @ This leads to tougher fishing 


restrictions so as to allow for| 


| 


| 


| adequate escapement of fish for 
| runs. 
The fishing company operat- 
ors concur that the field is over- 





| spawning and creation of future | 
m 


lis that limiting the number of | 


| crowded—but warn that limit- | 


rights for cattle on much of it) 


Filling out the BCPC execu- 


Nations in New York. 


is restricted. | tive are: ; : 
Because of the fishing pres-| ® Frederick A. Smith, 61-year- 


sure, operations ate sometimes|°d@ Edmonton chartered ac- 


The union says it is impos- 
sible to maintain a family, a 
$15,000 gillnetter and $1,000) 
worth of gear on one or two} 
days’ fishing a week. 

The companies also lose out | 
in that they must maintain cost- 
ly processing and storage facili- | 
ties on shore geared to handle 


From Our Own Cotrespondent 
VANCOUVER —A __ surprise | 
remedy for the financially ail-| 
the catch at peak periods. ing transit system of British| 
This entails costly duplication | Columbia Electric Co, was pro- | 
of facilities, boats and equip-| posed by President A. E. Grauer 
ent. | at the recent annual meeting of 


Nub of the union’s argument | British Columbia Power Corp.| this year in a capital expendi-| 


The bus system, he suggest- 
ed, should be exempted from | 


fishermen would provide those 
municipal franchise taxes. 


in the industry with more days 


The inclusion of the cabinet 


ministers is a radical departure | 
from the formation of previous | 
commissions. 


Previously, the 


|just compensation for the use| 


of municipal streets and that 
withdrawal of such taxes would 
in effect be a subsidy to the pri- 
vate transit company. 

The parent company, British 
Columbia Power, is engaged 


ture program of close to $100 
million, much of it for the 
Bridge River hydro power proj- 


ling the number of fishermen | : 
bee ee aeriee __|of work per week and hence 


| increased income, 


/ 
| | The B.C. industry—no mat- 
f) | ter what changes may lie ahead 
|—faces a particular problem in 


(In 1958, British Columbia |ect and two thermal power sta- 
Electric paid $648,353 in fran-| tions. 
|chise payments to six munici-| As a shareholder 


| palities, including $343,000 to| River Power Development Co., | 


| Vancouver. ) | British Columbia Power almost 


in Peace) 


A royal commission still is in- 
vestigating the Briggs charges, 
which included criticism of the | 
privately owned B.C. Electric | 
Co. and Premier Bennett's 
scheme allowing Swedish finan- | 
cier Axel Wenner-Gren a free | 
hand to develop the Rocky | 
Mountain Trench and harness | 
the Peace River. 


Flexible leases for future expansion 


For complete details, phone or wriles 
9 


SLOUGH 
ESTATES 


(CANADA) LTD. 
Royal Bank Bidg., Toronto. EM. 3-9033 





commission, H. H. Griffin, | 
i 









Calgary, Alberta — For Sale 


Modern single storey warehouse building 41,480 square feet with 
office and showroom. Rail and truck docks. On land area of 250 


by 279’. For further information—contact 


2140 Halifax Crese. N.W., Calgary —~ Ph. AV, 9-2882 






RIMOUSKI, QUEBEC, OFFICES 


We have available for immediate occupancy modern office space 
situated in the heart of the Rimouski shopping and commercial 
district. Present tenants include oil and insurance companies, 
doctors and lawyers. For further information, apply: 
B. MORRIS, 11 AINSLIE AVE., OUTREMONT, QUE, 
CR. 9-9696 or UN, 1-7576 
| 


| WINNIPEG — FOR LEASE 








ADVERTISEMENTS 





| CLASSIFIED ADVERTISING RATES 


Flat rate, per word 


| Minimum charge .........-.-s++5- 
Each initial, figure or fraction, abbrevia- 


Box 
count 


box number is desired the words, 
100, The Financial Post, Toronto, 


advertiser, 15 cents extra is charged 
Closing date—Copy must be in Toronto 


tising is strictly cash in advance 








Agencies Available 


MANUFACTURERS AGENT, Have open- 
| ing for lines in Food store items, paper, 
| drug or smallwares. Saskatoon, Sask 
| area, Box 986, The Financial Post, 
Toronto, Ont. 





Business Opportunities 





FOREIGN TRADE EXPERT, leaving for 
| Europe to set up Marketing Organiza- 
| tions for Canadian Industries in 


vites Metallurgical and Mining and other 
export minded Canadian 


this impprtant growing market. 
for informal interview to Box 978, The 
Financial Post, Toronto. 


DISTRIBUTORS: 


resnonsible concerns or 
Agents to distribute our 


Cin cially 
exclusive 
Maritime 

to Fleets, 
Industrial 


tbi.cayts in the 
and Western Provinces 
Garages, Public Utilities, 
and Service Stations. 


Box 7, The Financial Post, Toronto 


GOLD PROPERTIES WANTED 


We wish to acquire by purchase or 
option undeveloped and/or partly 
developed gold properties and gold 
bearing claim groups. To facilitate 
quick decision please give full informa- 
tion and include all available informa- 
tive material and maps with first letter 
NORTH MATTAGAMI MINES LTD. 
1610 Sherbrooke St. West, 


Suite 56, Montreal 


MARITIME SALES AGENCY 
available 


Well established manutuacturers’ agents 
are in a position to take on an addi- 
tional line. Wholesale Grocers and 
Hardware; industrial and institutional. 
Please write P.O. Box 572, Moncton, 
N.B 










Wish to buy immediately, large 


APARTMENT 


New building — Reasonable interest 
Down payment to $120,000 
Send offers to 
Box 5, The Financial Post, Toronto 


EUROPE — 
AUSTRALIA 


University graduate, reliable, will fiy 
via Europe to Australia. Private and 
business assignments accepted. 

BOX 993, 


THE FINANCIAL POST, TORONTO 








REAL ESTATE EXPERIENCE 


Edmonton businessman with twelve 
years’ experience in Real Estate and 
Land investment and _ speculation 
available to investor for advice or on 
artnership basis. 


Box 989, The Financial Post, Toronto 


FIRST 


MORTGAGES 


Our firm wants to contact, 
as correspondent, an insti- 
tution desiring to invest 
first mortgage funds in the 
Hamilton Area. 


We have had years of 


profitable experience in 
secondary financing (loans 
and second mortgages) and 
referances of the highest 
order are available. 


Box 994 
The Financial Post, Toronto 


20c| making a study of the entire | 
$5.00| problem of overcrowding of | oppose the suggestion. They as- | capitalization from five million 
tion and sign counts as one word. If a | fisheries. 


office by Monday a.m. Classified adver- | 


the | 
European Common Market Countries in- | weather conditions in Montreal and 
Industries to|a reduction 


discus’* their expansion possibilities in | power 
Write | 


—_______—— | store this fall in the Rockland shop- | 








that the rights of native Indians | The company contends that | 
must be protected. | such taxes have been eliminat-| 

The federal government, it is|}ed ‘practically everywhere | 
understood here, is already | else.” 
Civic leaders were quick to! 


' sert that the franchise taxes are| 





as six words. When replies are mailed to/ | 


Company Reports | 


| 


' 
HENRY MORGAN & CO., Mont- 

real, net profit of $1,349,514 for year 
l|ended Jan. 31, 1959, was 18.6% 
| higher than $1,137,412 previous year. 
Sales increased’ by 2.1%, a lower 
|rate of growth than experienced in 

recent years, says President J. Bart- 
| lett Morgan. 


Results were affected by adverse 


—"Terylene” yarns for high-qual- 
ity tricot-knitted fabrics. 
—New superior resin enamels for | 
appliances and cars. 
—Improved viny!-coated fabrics. | 
Operating results of subsidiary | 
Alchem Ltd. improved _as sales of 
water treatment chemicals ad-| 
vanced, 
Sales of Canadian Safety Fuse Co. 
declined,, reflecting lower demand 
for detonating fuse from the con- | 
in retail purchasing | struction industry. 
in Hamilton due to the| Sales of Canadian Hanson & Van 
lengthy steel strike. | Winkle Co. decreased slightly as 
Company plans to open a new | lower automobile production curtail- 
ed requirements for electro-plating | 
equipment and supplies. 
Name of wholly owned subsidiary | 
Wm. Stone Sons Ltd. was changed | 
|} Jan, 1, 1959, to Millhaven’ Invest- 





| ping centre in the Town of Mount 
Royal. Air-conditioning is now be- | 
ing installed in the downtown store 
in Montreal. 
INCOME ACCOUNT 
Jan. 31 
1959 


— with other fertilizer operations. 


CONS. INCOME ACCOUNT 


Years Ended: ‘ 
$ $ 
45,861,057 44,911,027 





RAOG ci cok vr eveseeseses Yrs. Ended Dec, 31: 1958 1957 
Net earnings . 3,183,579 2,884,755 $s $ 
Less: Deprec. .. 391,034 466,571 | Sales .........seeee- 140,756,000 142,653,000 
Debent. ‘ 155,628 163,369 | Net earnings ....... 17,495,120 20,429,983 
IMPFOV, W/O .sceeee 67.403 67,403 | Less: Deprec. ...... 7,578,113 6,246,007 
Income taxes ...... 1,220,000 1,030,000 | Deb. int. .....eee+ 2,157,405 1,123,957 
Net profit 55 1,349,514 1,137,412 | Minority int. .... 395,526 431,033 | 
Less: 4%4% pf. divds. 176,172 181,776 | _ Inc. tax ......s00. + 2,193,997 3,966,736 
Com. divds 385,335 369,107 | Net profit .......+6 5,170,079 8,662,250 
| Surplus for year 788,006 586,529 | Less: Pf. divds. ...« 174,375 174,375 
| Times Debent. Int. Earned: Comm. divds. .... 4,326,247 4,322,327 
Before deprec 20.46 17.66 | Surplus for year ... 669,457 «4,165,548 | 
After deprec 17.94 14.80 Note—For income tax purposes co. is 


Earnings per Share and Dividend Record: claiming capital cost allowances in excess 





4%4% Pref. ...cccces $37.20 $30.06 | Of depreciation recorded in accounts. As 
Paid 4.75 4.75 | @ result, taxes were reduced by $1,416,000 
Common 2.74 2.23 } in 1958 and $2,079,000 in 1957 and net profit 
Paid 0.90 0.86% | Was increased by this amount. 
Shares o/s: | Times Debenture Interest Earned: 
| 444% Pref., $100 par 36,278 37,838 | Before deprec. ... 8.11 18.18 
} Common, n.p.v. . 428,145 428,145 After deprec. .... 4.60 12.62 

















Earnings per Share and Dividend Record: 


250. 
Decline in earnings was attribut-| Montreal, 
ed by President Peter C. Allen| $386,844 for 1958 compared with a 
mainly to higher manufacturing and | net loss of $1,479,547 for 1957. 
distribution costs, and the effects of} The improvement is due to better 
strikes at plants of suppliers and/ margins received for products cou- 
| customers as well as at one C-I-Lpled with improved internal effi- 
| plant. | ciency, says President S. M. Finlay- 
Sales increases for chemicals, re-|son. Sales exceeded those of pre- 
tail paints, fertilizers and ammuni-/| vious year except for defence busi- 
tion, and in the domestic market! ness. 
for polythene and “Terylene” poly-| Outlays on engineering in prior 
ester fibre, were offset by decreases | years have begun to help operating 
in demand for explosives and ex-j|results through the introduction of 
| ports of “Terylene” and polythene. | new products such as company’s air- 
Capital expenditures totaled $11.6|yorne doppler navigating device 
million, down $4 million from 1957. jnow in production for both civil 
Maintenance expenditures were $6.3) and military aircraft. 
($6) million. | 








| Peace and Homathko—with a 


| million kw—would cost $2 mil- 


ments Ltd., and its assets integrated 


CONDENSED BALANCE SHEET Pref.: Earned $111.18 $186.29 
Jan. 31 Feb. 1 FU ih cchepoccce 3.75 3.75 
As at: 1959 1988 | Com.: Earned 0.58 0.98 
Cash . uw aeeeeas $1,650,295 $705,530 POM ccvises cess 0.50 0.50 
Accts. rec. less res. .. 7,142,970 17,538,952 | Shs. o/s at Dec. 31: 
Inventories ws 5,596,433 5,629,072 | 712% Pref., $50 par 46,500 46,500 
Prepaid exps. ...... 180,135 170,059 | Comm., n.p.v. .... 8,653,084 8,645,716 
Total curr. assets .. 14,569,835 14,098,613 | CONDENSED CONS. BALANCE SHEET 
| Fixed assetst .. 2,342,071 3,013,890 | As at Dee. 31: 1957 
| Cap. exp, fund ...... 3,513,189 3,022,238 | Cash & deps. ..,... $2,584,255 $4,385,360 
Life ins., ©.8.Vv. ...00s 44,900 52,961 | Accts. rec. less res. 18,976,212 16,390,870 
| Pf. stk. purch, fd. .... 120,000 120,000 | Mkt. sec.t ......... ‘3,494,596 9,915,659 
| Total assets ........ 20,889,993 20,308,103 | Inventories ........ 28,739,253 30,397,665 
Accts., etc., pay, sse++ 1,963,512 2,127,794) Tot. curr, assets . 53,794,316 61,089,554 
Taxes pay. ........+e+ 1,055,920 830,754 | Misc assets ........ 2,479,492 1,932,571 
| Total curr, liab, ... 3,019,432 2,958,548 | Investments ....... 1,033,959 1,039,959 
Funded debt ....++++ 3,185,000 3,290,000 | Land, bigs., etc.* . 87,525,342 83,556,970 
Capital stock ......e6. 7,096,857 7,252,857 | G'will, pats. etc. .. 1,688,576 1,688,576 
Earned surplus .....++ 7,588,704 6,800,698 Total assets ..... 146,521,685 149,301,630 
After depr. of .... 2,167,156 1,787,568 | Accts., ete., pay 11,738,614 14,251,691 
Note—A contingent liability exists under | Taxes pay. .......++ 1,420,259 2,220,816 
| @ guarantee of the bonds of Henry Morgan |_ Tot. curr. liab. ., 13,158,873 16,472,507 
| Properties Limited. Funded debt ..... + 44,934,000 45,307,500 | 
Working capital ..... 11,550,401 11,135,065 | Inc. tax res. ...+e2 2,713,000 2,713,000 
Minor. int. ....cecs 1,482,053 1,275,779 
----- Other reserves w+. a dat 71,694 
Ch i i — stock ...00 eee eae i 
| arned surplus ... 858,77: 189, | 
em ca s *After dep. of .. 57,040,440 51,704,900 
CANADIAN INDUSTRIES LTD.,, +Mkt. value 3,493,800 9,917,446 
Montreal, consolidated net profit of | Working capital 40,685,463 44,617,083 
| $5,170,079 for 1958 was 40.3% lower is 
than previous fiscal year’s $8,662,- Electronics 


CANADIAN MARCONI CO.) 
consolidated net loss of | 


Development work in company’s 





certainly will share in the cost 
of the Peace River development. 

Shareholders at the annual 
meeting approved a proposal to 
increase the utility’s authorized | 





to 10 million npv common | 
shares, to prepare the way to| 
meet heavy capital needs in| 
coming years. 

Mr. Grauer forecast that de-| 
velopment of the Columbia,|} GEORGE 
1010 St. Pierre St. © 


known total potential of eight 






FOR SALE 


Belle River Marina, the only marina located in centre south side of 
| Lake St. Clair in Belle River harbour. This is a distress harbour main- 
tained by the government. This marina has unlimited possibilities with 
some investment needed for expansion. Will sell all or part. 


Tecumseh, Ontario © 


Commercial-Industrial Sites, serviced, 514 ft. x 300 ft., 300 ft. x 
300 ft., 300 ft. x 175 ft. Will develop to your specifications. We 
also have 7,400 ft. heated warehouse-display and offices, 1,500 ft. 
office, 2,400 ft. and 1,500 ft. unheated storage for rent. 


Cc. W. BAILEY — 2176 PORTAGE AVE., WINNIPEG 12 


ANTAYA 


Ph. S.£. 5-2085 





lion and be “the biggest eco- 
nomic stimulus ever experienc- | 
ed by British Columbia.” 


FOR SALE 


Housing Land 
Prices Rising 
In Vancouver 


From Our Own Correspondent 


VANCOUVER — Look for an|. 
jincrease of about 5% in the| 
'price of residential lots, on the| 
|}average, in Greater Vancouver | 
| this year. 
| That's the forecast of the local | 
chapter of the Society of Resi-| 
| dential Appraisers, 

A study by the appraisers 
|provides this break-down fore-| 
| Cast: 
|}® City of Vancouver lots will! 
|increase by about 5% by the! 
ena of 1959. 
|@ In the adjacent municipali- 
|ties of Ladner, Burnaby and 
|Richmond lot prices will in- 
|crease by about 10% in the 
jsame period. 
|® Lot prices in North Vancou- 
iver, West Vancouver,. Port 
Moody, Coquitlam, Whalley, 
Newton and North Delta will 
hold fairly firm. 
|@ Building material prices, 





FOR SALE 


rail shipping facilities. 








! 


|which declined about one per| 
|cent in 1958, are expected to | 
|firm up to 1957 levels. 
® Volume of new homes started 
jin all B. C, will decline about! 
| 10% from the 1958 level of 19,- 
300 units. 

@ Property in the 100% retail | 
|zone will increase in value by | 
about 5% to 10% this year and | Court Testimony 

rents in this area wil] show a| Call EDWIN STRACHAN 
tendency to increase. M.A.L, A.A.C.L. 

| The appraisers alsc forecast} . 

| there should be ampie funds for| Chambers and Meredith 
‘other than NHA loans for home| LIMITED, Realtors 
}owner applicants in all areas, | 24 KING STREET WEST 

| that there will be an improve- ||| TORONTO EM. 6-3921 
j}ment in the supply of unfur-_| veer ote se 


inished single family dwellings REAL 
ESTATE 


| for rent,,and that apartment 
Ontario 


PROFESSIONAL 
APPRAISALS 


FOR ALL PURPOSES 
Property Analysis 


block construction will continue 
' j 


at a high rate. ; 
operating deficit for slectronic tube 
lan 


CONS. INCOME ACCOUNT 
. 1958 


| 27 Wellesley St. E., Toronto. 








| MARINA 


IN HEART OF KAWARTHAS 
@ ON TRENT CANAL, AND HIGHWAY NO. 35. 


Location has dual advantage of both water ond highway disploy and 
accessibility. 
© A “NATURAL” FOR THE GROWING MARINA ERA. 
© ASKING PRICE $65,000.00. 


Contact: MURCHISON & ROBSON CO. LTD., Realtors 
FENELON FALLS, ONTARIO 


126,500 sq. ft. 





OR LEASE 


Modern single storey manufacturing plant. 
Situated on 14 acres of land. Ample truck and 


Centrally located—Lawrence Ave. and 
Caledonia Road area, Toronto. 


For further details, please contact 


W. H. Bosley & Co. 


Members Toronto Real Estate Board 


WA, 4-2533 





Getting Ahead 
| Astute businessmen plan for suc- 
cess; they read The Financial Post 


because it helps them make right 
decisions. Yearly by mail in Can- 


|| ada $6; elsewhere $7 yearly. 





———_—— 
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| directory 


|built at Copper Cliff, Ont., 
Beloeil, 


production in 1958. 


ule toward 1959 completion. 


troduction of: 


slurries for blasting. 
—Polythene resins having 


moulding. 


New sulphuric acid plants were 
and 
Que. A new nitric acid 
plant at Beloeil was brought into | tem. 


Granular fertilizer units went in-| shows a substantial loss, mainly due 
| to production at C-I-L agricultural to mecessary forward-looking invest- 
chemical plants at Hamilton, Chat-! ment in development work. 
|ham and Ingersoll. The project to 
| double: capacity of the Edmonton |ceivers and on electronic tubes was 
polythene plant continued on sched- | considerably higher than in 1957 


Company’s research and develop- | 
ment program in 1958 included in- ; successful year 


—New ammonium nitrate-TNT by fire. 


out- 
standing properties for injection 





radio.relay laboratories made it pos- Sean anaes vrreere" “Tea1s9 © 844,624 
sible to bid successfully on an im-| Net lest & deficit... aa 1,479,547 
| i i ys. | Earnings per Share an vidend Record: 
portant defence communication sys : See gyeedeoe 139 08 190.33 
Engineering products business still Ghadua on on at Dee, 31: 

Common, $1 par .. 4,554,682 4554682 
CONDENSED CONS. BALANCE SHEET 

As at Dec. 31: 1964 1957 
$52,202 $48,247 





Profits on radio and television re- 


/on a slightly larger sales volume. 
Broadcasting station CFCF had a 
despite destruction 
of the station’s studios and 
Service 
restored in a few 
is fully covered : 
Cancellation of certain 
fence contracts resulted in a 


i 


it 
‘ 











G. R. DUNCAN & CO. 


Realtors « insurers 


Commercial, treckege and 
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No Fumbling Here 


New Austrian device comes to 


; Suites the aid of fumbling fingers, 
= eee providing way to put string Car-Top Camp 


around a parcel automatically. | 
The machine puts string 
dround package, holds it tight, 
makes a knot and cuts off the | 


we oor SPECIAL string — in a matter of sec-| 


TELEPHONE SERVICE | onds. Adjustable, the machine 


Lavish 2 and 2 foom Apartments 
with Kitchenettes 


3% GARAGE AND TY. 
for IMMEDIATE RESERVATIONS 


-at no cost to you... can handle three different 


CALL LONG DISTANCE & ASK FOR types of stringing. 
ZEnith 6-3500 “Sux Sir, 8. ° 
| Kerosene Flasher 





rn ANNOUNCEMENT | Kerosene signalling lamp gives | 
| 50 to 70 blinks per minute, | 

MOFFATS LIMITED comes equipped with red, 
APPOINTMENT amber, green or white lenses. 


Flashes ‘are magnified 30 times 
within lamp to give maximum | 
werning effect. Maker claims | 
it will not become extinct be- 
tween flashes and is simple to 
maintain. 

” * * 


For Thread Chasers 
Versatile grinding machine for | 
thread chasers and dies comes | 
to Canada from Switzerland. | 
It uses a multiple-groove 
grinding wheel, profiled by a 
hydraulically controlled crush- 
forming roller. Automatic 
safety device prevents crusher | 
from being engaged unless | 


wheel is at correct speed. 
* * * 


Purifies Water 

| Automatic proportioning 
chemical feed pump developed 
for water purification and 
treatment. Pump uses ordinary 
liquid bleach to obtain positive 
results in making water safe 
for ,consumption. It can also 
be used to combat too much | 


iroi. in water. 
* +. 7 | 





Be 


MR. R. J. BARRIE 


The appointment of R. J. (Bob) Borrie as | 
National Sales Manager—Crosley, Therm- 
O-Matic Division, is announced by Mr. 
H. C. Darroch, President, Moffats Limited. 
Mr. Barrie brings to his new position 
@ broad experience in the appliance in- 
dustry since 1947, He has served Moffats 
Limited in various scles and sales man- 
agement capacities since 1954, Mr. Barrie 
will direct national sales activity for | 
Crosley Therm-O-Matic electric and gas | 
ranges. 


|Aluminum Vehicle 
U. S. firm has developed 
rugged vehicle for use by mili- | 





What's New 


New products, new uses, new ideas, new money-makers, FP reports them 
here and invites your contributions. Write to 481 University Ave., Toronto. 


Duplex Recorder 


|Meusures Efficiency 


New Literature 





use new air-cooled motor de- 
veloped by an atito maker. | 
} 


* e-,' a 


Compact, aluminum suitcase- 
type camping kit, with table | 
and foyr chairs, weighs less | 
than 110 Ib. for car top haul- 
ing. The waterproof case car- | 
ries two sleeping bags, opens | 
into a tent that will sleep up 
to six. It is independent of car. 


* 7 * 


General purpose recorder from | 
CGE plots two related electri- | 
cal quantities side-by-side on a 
single’ chart. Called duplex re- 
corder, it is designed for util- | 
ity, steel] mill, laboratory and | 


other measurement applica- 
tions where accurate data 
comparison is important. 

+ 7 * 


New system records stopping | 


U.S. Planning 
Margin Curbs 


April 6 has been set as the 


: 


deadline by the Federal Reserve | 


Board for brokers’ comments on 
its proposal to tighten U. S. 
stock margin rules. 


No change is planned in the 
existing requirement that 90% 
of the purchase price of a stock 


must be put up in cash by ers! 


investor. 


But the FRB wants to plug a 
loophole concerning accounts 


| originally margined at less than | 


90%. 


} 


} 


When stocks are sold or other- 


wise withdrawn from such ac- 


counts, the investor would now 
be required to use half of the 


proceeds to reduce his indebted- 
ness until the 90% ratio is 
reached. 


Another rule would prohibit 


bank loans against stocks as col- 


lateral, when the same stocks 


had been used already as colla- | 


and starting of a number of|teral for loans to buy or carry 


different machines simultan- | 
eously. A control unit is linked 
by network of wires to an 
electric impulse contact 
mounted on each machine. 
Machine operations are re- 
corded by impulse on continu- 
ous paper roll and reasons for 
stoppages are signalled in code 
by machine operator on a 
phone-type dial. It permits ef- 
ficiency of an entire plant | 
operation to be measured ex- | 
actly, says maker. 

+. * - 


nibbling and drilling described 
in new catalogue from Strippit 
Tool & Machines Co., Bramp- 
ton, Ont. . . . Catalogue from 
Dominion Engineering Co. on 
tilting disc check valves... 
Sixteen - page brochure de- 


Getting Ahead | 


Astute businessmen plan for suc- | 


.tary, and by mining and forest 


D scribes asphalt finisher model 
industries. It is amphibious, 


cess; they read The Financial] Post of Barber-Greene Co. 


because it helps them make right 
decisions. Yearly by mail in Can- 
ada $6; elsewhere $7 yearly. 


capable ‘of being carried by | 
air. Made of aluminum, it will 



















Something to Remember When Preparing a Schedule... 


To cover ALL | 


- 


Reports 





| 
| Company 


Oil 


PEMBINA PIPE LINE LTD., Cal- 
gary, Alta., net profit of $1,002,197 
| for year ended Nov. 30, 1958, was 
|8.5% lower than previous fiscal 
| year’s $1,095,079. 
| ‘Throughput declined 11.2% to 
| 34,457,000 bbl. (38,814,000 bbl. in 
| 1957). Average daily deliveries were 
down to 94,000 bbl. (106,000 bbl.). 
| Tariff increase of 2c bbl. was made 
| May 1, due to lowered throughput. 
Some 49 miles of pipeline were 
|added to serve 71 new batteries, | 
| bringing total batteries connected to 
415. Total miles of pipeline operated 
by Nov. 30 was 565 after sale of 
approximately 27 miles of com- 
pany’s 32-mile 16” loop line to} 
Northwestern Utilities Ltd. 
Wells drilled totaled 612, includ- 
ing conversions, and brought num- 
| ber of wells drilled since company’s 
inception to 2,725. 


INCOME ACCOUNT 





French-Speaking Farm Markets 
in Canada... you NEED 











Years Ended Nov. 30: 1958 1957 
fi | Pipeline rev, ......... $4,978,701 $5,191,132 
Net revenue ......... 3,567,502 3,546,385 
Add: Othtr ifcome .. 78,525 67,533 
Net earnings .......+. 3,646,027 3,613,918 
Less: Deprec, .,. 922,147* 893,056 
Interest .... ° 774,734 633,121 | 
Amost, .i<s-c0ss 34,159 21,293 | 
Income taX ..secses 873,669 966,802 
Finan. €Xp. ...e0-e0 39,121 4,567 
| Net profit ...... 1,002,197 1,095,079 
| Less: Pref. divds 100,000 100,000 
PUNO: oS paovcsae ces 902,197 995,079 
Earnings per Share and Dividend Record: 
e TY Thins «ceweevawebs $25.05 $27.38 
j ' POM ccccacosce 2.50 2.50 | 
OV $s a SIX f COMO 2 cSodecoce 0.56 30 62 | 
e | None paid i 
tStk, split 4-for-1 in March, 1957. 
Shares o/s as at Nov. 30: | 
5% Pref., $50 par .. 40,000 40,000 


Common, $1.25 par . 1,600,352 1,600,352 


In addition to its extensive coverage of the Province of 





















CONDENSED BALANCE SHEET 











. | As at Nov, 30: 1958 1957 
Quebec French farm market, La FERME also covers the CIO ac. reunions $129,693 $572,229 
f ; j 5 Dep. with trustee .... 1,599,338 195,669 
important fast-developing French-speaking farm areas in Acta. etc., TEC. ».++. 505,679 409,229 | 
7 . ‘ FOMEOTY 2... ec eutecee 92 ,802 
New Brunswick, Ontario, Manitoba, Saskatchewan and Prepd. exps. & dep.., 34,076 47,897 | 
s s - 4 | Total curr. assets .. 2,407,706 1,370,826 | 
Alberta. The French-speaking farmer and his family in these | Fined sesetst ........ 23,268,000 23,008-23 
supply .... > ° 
prosperous areas look to La FERME for news from Const. £4.,with trustee 140,013... 
’ . . -* . 6 easeno SEBTOV. ces 8 severe J 
“home”, authoritative articles on agriculture and items of Deferred chgs, ....... 356,432 295,191 
‘ 7 P Total assets .. 27,246,231 25,609,431 
interest to the homemaker . . . al] in their mother tongue. Due bank ...... 2,050,000 3,575,000 
ee ‘i Accts., etc., pay. 324,109 633,095 
The most effective, economical way to sell these French- S.f. instal ,683,500 632,500 
. pi a 3 Income tax ......-s0« 247,979 293,705 
speaking families is through La FERME .. . the one pnetal_cuen: Mats. .. SJ5KESD Rashes 
» . ) ae a ef. inc. tax ......0+0 1,629,5 .273, | 
medium that will deliver your message to all six markets! | Funded debt |........ 15,163,000 12'880,500 | 
_ = | Capital stock ....e6.. 3,925,440 4,000,440 | 
Earned surplus ....... 3,219,133 2,316,936 
Contrib. surplus ..... . 3,560 one 
, ps a ae tAfter depr. of ..... 333,651 1,617, 
The readership trend is definitely to La FERME Working capitals .... 897,882 3,763,474 
7 . . . - 4sExcess of curr. liabs, over curr. assets. 
... over 50,000 (ABC) circulation increase since 
1954 compared with less than 4,000 by second ’ 
publication in same period. Construction 


MERRITT-CHAPMAN & SCOTT 
CORP., New York, reports 1958 
consolidated net profit of $10,246,- 
301 ($13,170,332 in 1957). 

All Merrittt divisions and subsid- 
iaries operated at a profit in 1958. 

The company has five consiruc- 
tion subsidiaries located in Canada. 
| They are: C. A. Pitts General Con- 
| tractor Ltd., Toronto; ©. A. Pitts 
| Construction (Quebec) Ltd., Mont- 
real; Construction Improvements 
Ltd,. Toronto; Contractors Service 





Guaranteed Circulation 


173,000 


Obtained through direct mail — no agents 
— no newsstand sales — no arrears 
Ltd., Toronto; Harco Construction 





@ For blanket coverage of French rural Still onl Ltd., Toronto. 

Canada ask about La FERME’s unique y errs Canadian eas wien 
. 4 | Share in the contract awar or 

plen combinir.g magezine end direct $s} -60 }construction of the 193-mile rail- 

mail. Over 435,000 subscribers and road to the site of Quebec Cartier's 

prospects individually addressed. per line iron ore development in northeast- 


}ern Quebec. {This was one of the 
| major contracts obtained by Mer- 
ritt-Chapman in 1958. 

Other construction contracts 
shared in Canada in 1958: 

Canadian-U.S. base facilities, Baf- 
fin Island, Northwest Territories; 
U.S. air base facilities, Goose Bay, 
Labrador; U.S. airbase facilities, 
Argentia, Nfld.; St. Lawrence Sea- 
| way and power development — five 
|in Ontario; Trans-Canada Highway 
| (13 miles) and steel girder bridge, 
Michipicoten River, Wawa, Ont.; 
Cat Falls power project, dam ex- 
cavation, Michipicoten River, Wawa, 
Ont, 
, : ? : . 


Ja FERME 


ROBERT RAYNAULD, B.A., M.S.A., Editor—Publisher 











TRANSLATIONS of catalogues, folders, booklets, etc. also tech- 
nical agricultural copy, done for advertisers by La FERME experts 
at special rates. Ask for quotations. 


909 Mount Royal Ave. E., MONTREAL. LA. 6-3327 


stock. 


Brokers would no longer be 
permitted to arrange bank loans 
for'customers on more liberal 
terms than would be permitted 


AUTOTRONIC ® OR ATTENDANT-OPERATED PASSENGER ELEVATORS + 


if the broker had made the loan, Montreal: 


| himself. 


A Toronto Stock Exchange | “\» 


a balance sheet 
that will interest 
every executive 


Cut maintenance costs in half with 


*Carpet Institute. The figures cited apply to the U.S.A., 
} but they are applicable praportionately in Caneda. 


| official told FP that no changes 
|are contemplated in margin re- 
| quirements or practices here. 


firms over the past few months | Ont., to be manager, Ouellette Ave. and | Ave., Montreal. 
have been 0.07% 


Relatively “little Canadian 
| trading is done on margin. On manager, Princess and Barrie Sts,, Kings- | 
the TSE, call loans to member | 2, Ont. 


of quoted 


market values of stock listed. 
The 1958 high was 0.13% in 


| April. 


ELEVATOR MODERNIZATION & MAINTENANCE * 





_ Outstanding value has made OTIS the accepted word 
ew Literature in, | [Or elevator quality in Canada and throughout the world. 





PSCALATORS * 
MILITARY ELECTRONIC SYSTEMS 
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“Heavy traffic conditions 
Annual maintenance cost of non-carpeted areas $383 Carpet effects an annual saving of $194 per 
carpeted areas $189 1000 sq. ft. or 50.7% in heavy traffic areas, 
Medium traffie conditions 


Annual maintenance cost of non-carpefted areas $243 


Carpet effects an annual saving of $98 per 
carpeted areas $145 


1000 sq. ft. or 40.3% in medium traffic areas, 
Light traffic conditions 
Annual maintenance cost of non-carpeted areas $181 


Carpet effects an annual saving of $77 per 
carpeted areas $104 


1000 sq. ft. or 42% in light traffic areas. 


Make sure the carpet you choose is Harding carpet. Its beauty and richness will give an atmospher@ 
of prestige, dignity and quietness to your office, as well as providing deep, comfort, softness and 
safety. Ask your Harding dealer for full details of Harding carpet... custom designed or available 
in a wide variety of weaves and qualities, 


We would be glad to send you complimentary copies of “Sound Conditioning with Carpet” and 
“Cutting Costs with Carpet.” Write us today. Harding Carpets Limited, Brantford, Canada. 





Harding Carpets 





Royal: 

E. J, DESORMO, Barrie, Ont., to be ac- 
countant, Lake Shore Rd. & 8th Ave., New 
Toronto. 

J. J. W_ FUNK, Craik, Sask,, ta be ace 
' countant, 2nd Ave, & Princess, Saskatoon, 


E. A. PRATT, accountant, Weston, Ont., | Bank Staff. hanges 
| to be manager, Tecumseh Blvd. and Moy 
Windsor, Ont. 





superintendent of the Manitoba and Sas- 
katchewan division, with headquarters in 
Winnipeg. 
R. A. MURPHY, accountant, Amherst- | 
burg, Ont., to be manager, Milton, Ont. 
J. J. A. ST, PIERRE, manager, Cremazie | Sudbury, Ont. 
Bivd. and Esplanade Ave., Montreal, to be B. E. VARNER, accountant, Lunenburg, 
manager, Laurier Ave. and St. Lawrence |'N.S, to be accountant, Middleton, N.S. 
Bivd., Montreal. | J. G. 8. CAMIRE, accountant, Verdun & 
F. LACHAPELLE, accountant, City Hall | Woodland, Verdun, Que., to be account- 
Ave. and St. Catherine St., Montreal, to be | ant, Dalhousie, N.B. 
manager, Cremazie Blvd. and Esplanade; J. N. G. DUMAS, accountant, St. Law- 
jrence & St. Zotique, Montreal, to be ace 
| Tuscarora St., Windsor. |} J. Le DEMERS, manager, Dalhousie, | countant, Amherst & St. Catherine, Monte 
F. L. GUNDRY-WHITE, superinten- | N.B., to be manager, St. Sauveur, Quebec | real. 
dent's department, Calgary, to be manager | City. | LL. G. TAYLOR, Bay & Temperance, To-~ 
lof a branch recently opened at Banff, J. D. P. BARRETTE, of the head office, | ronto, to be accountant, Welland, Ont. 
| Alta. | Montreal, to be manager, Dalhousie, N.B.| A. G. PACEY, King & Spadina, Toronto, 
E. J. BROWN, assistant manager, Cal-| F. A. HAY, manager, MacGregor, Man., | to be accountant, Greater Hamilton Shope 
‘gary main branch, to be an assistant! to be manager, Riinbey,. Alta. ping Centre, Hamilton, Ont. 


W. G. HAMPEL, manager, Tecumseh 
Bivd. and Moy Ave., to be manager, Elliot 

ke, Ont. 

J. E. POUPORE, manager, Princess and 
Barrie Sts., Kingston, to be manager, 
Owen. Sound, Ont. 

W. F. CRONIN, manager, Ouellette Ave. 
and Tuscarora St., Windsor, Ont., to be 





A, S. MacNEILL, assistant general man- 
ager’s dept., Toronto, to be accountant, 











R. J, CUNNINGHAM, accountant, Galt, 








‘Underslung 
passenger elevators 


= 
i 
A 





No elevator installation is too large or too small for 

OTIS: Autotronic® or Attendant-Operated Passenger 
Elevators, Escalators, Trav-O-Lators, Freight Eleva- 

tors, Dumbwaiters, Elevator Modernization and 

Maintenance, Military Electronic Systems, Gas and 
Electric Trucks by Baker Industrial Truck Division. 

OTIS ELEVATOR COMPANY LIMITED’ 
Head Offices and Works, Hamilton, Ontario. Offices 

in 28 cities across Canada. 


: 


TRAV-OLATORS + FREIGHT ELEVATORS + DUMBWAITERS 
GAS & ELECTRIC TRUCKS BY BAKER INDUSTRIAL TRUCK DIVISION 
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DLA SONG STAGE ON CORE ae 


WHO THINK 
OF TOMORROW 
PRACTICE 
MODERATION 
TODAY 


Che House of Seagram 


DISTILLERS SINCE 1857 


House 4 Lonts 


CORONA DE LUXE 


These distinguished cigars 
assure you the finest possible 


smoking enjoyment. 

Their excellence comes 
from select Havana 
filler... the finest 
in the world. 


LeU 4 
ws ae 


Also available 
in these shapes 
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GOLD STRIPE + PETIT CORONAS « LILIES « QUEENS « PANETELAS 





| B.C. Electric Co, 








|371,019 for 1958 was 22.6% 





ANNOUNCING : 


| Alaska-Yukon Pipelines Ltd. (Van- 





couver) — J. P. Yates, appointed 
vice-president. This appointment 
also includes Alaska-Yukon Re- 
finers and Distributors Ltd. 


| Alberta Oil Tool Co. (Edmonton) — | 
E. M. Blanchard, appointed presi- | 
dent and general manager; H. M. | 
Eklund, assistant general manager | 
and purchasing agent; G. B. Bul-‘ 
gin, plant superintendent; H. C. 
Peet, office manager. 

Austin Co. (Montreal) — B. Ray- 


mond Sayer, appointed manager. 


(Vancouver) — | 
D. M. M. Goldie, appointed general | 
solicitor and head of the legal | 
division. 


| Canadian Allied Textile Trades As- 


sociation 
White, 


(Toronto) — John L. 

appointed president; Geo. 
D. Bird, Ist vice-president; B. C. 
Friend, 2nd vice-president;. Nor- | 
man Murray, treasurer. 

Canadian Broadcasting Corp. (To- | 
ronto) — Donald West, appointed 
director operations control. 

Canadian Premier Life Insurance | 
Co. (Winnipeg) — Hugh A. Ben-| 
end appointed director. 


| Canadian SKF Co. (Toronto) — A. | 


Kingsley Graham, 
rector. 
Carborundum Co. (Niagara Falls, 
N.Y.) — Clarence D. Shepard, ap- 
pointed director. | 
Chemical Concrete Products of Can- 
ada (Toronto) — Harvey J. Mc- 
Farland, appointed chairman. 


appointed di- | 


| Chrysler of Canada (Windsor, Ont.) 


— Jarmin G. Craig, appointed 
vice-president defence and special 
products; J. H. McGivney, director 
of personnel. 

Crouse-Hinds Co. of Canada (To- | 
ronto) — Harry D. Rei, appointed 
general sales manager. 

Dominion Stores Ltd. (Toronto) — 
Nathaniel H. Shaw, appointed 
vice-president and secretary; J. 
Scott Feggans, vice-president, ad- 
vertising and public relaticns; E. 
Clifford Went, vice-president per- | 
sonnel and labor relations. 

Dominion Wool Dealers Association 
Ltd. (Toronto) — J. C. Longworth, | 
president; C. V. Elliott, vice-presi- 
dent; J. F. Kent, treasurer. 

English Electric of Canada (St. | 
Catharines, Ont.) — Roy T. Bogle, | 
appointed general manager. 

Eldorado Mining and Refining Ltd. 
(Ottawa) — Harold E. Lakes, ap- | 
pointed vice-president, mining, | 
exploration; John C. Burger, vice- | 
president refining. 


|Fruehauf Trailer Co. of Canada | 


(Dixie, Ont.) — G. A. Ingram, ap- 


ae eppointments 
Canadian evans 
a aoe 


pointed sales representative for 
northern Ontario. 

Gillies Bros. & Co. (Braeside, Ont.) 
— J. A. Gillies, appointed presi- 
dent; A. C. Muirhead, Ist vice- 
president and general manager; 
G. B. Gillies, 2nd vice-president; 
F. H. Bronskiil, treasurer; E. R. 
Caldwell, secretary; R. B. Arm- 
strong, assistant secretary. 

Guarantee Co. of North America 
(Montreal) — J. N. Cole, J. M. 
Wells, appointed directors. 


| Halifax Insurance Co. (Halifax) — 


James E. MacNelly, John N. 
Meagher, appointed directors. 

| Henry J. Kaiser Co. (Canada) Ltd. 
(Montreal) — Harry L. Roper, of 
Terminal onstruction Division, 
appointed Maritime manager. 

Hotel Sales Management Association 
(Ontario Chapte:) — John Sheard, 
president; Didac:: Grise’, 1st vice- 
president; Rick, Peterson, 2nd 
vice-president; Ken Dutton, treas- 
urer; Mrs. Marcia Murray, secre- 
tary. 

Husky Manufacturing & Tool Works 
Ltd. (Toronto) — Ronald Tillot- 
son, appointed engineering sales 
manager. 

Imperial Oil Ltd. (Toronto) — Floyd 
C. Lantz, appointed general man- 
ager transportation and supply 
department. 

Moffats Ltd. (Toronto)—G. J. Odell, 
appointed general sales manager; 
C. R. Smyth, contracts manager, 
appliance division, manager On- 
tario branch. 

Moore Corp. (Toronto)—W. Herman 
Browne, appointed .director and 
executive vice-president. 

National Research Council (Ottawa) 
—Dr. F. R. Hayes, Dr. A. D. 
Misener, Dr. John Unrau, appoint- 
ed members. 

Norwich Union Insurance Societies 
(Toronto)—Brig. F. C. Wallace, 
appointed director and member 
Norwich Union Life Board finance 
committee. 


Paul Revere Life Insurance Co. 
(Worcester, Mass.) — John C. 
Davey, appointed vice-president 


and general’ manager for Canada. 

Unit Step Manufacturer’s Associa- 
tion (Dayton, Ohio) — J. F. Acton, 
of Woodstock, Ont., appointed 
president. 

Randy-Richards Advertising Ltd. 
(Toronto)—Derek Johns, appoint- 
ed copy director. 


| Supertest Petroleum Corp. (London, 


Ont.)—Frank J. Moore, appointed 
director. 

Thompson - Petersen Advertising | 
Agency Ltd. (Toronto) — H. R. 
Kasmar, J. L. Gaston Rousseau, 
join the agency. 





Company Report | 





, and for replacement of obsolete and 


Steel 


| worn-out plant, company says. 


STEEL CO, OF CANADA, Hamil- | 
ton, consolidated net profit of $16,- 


than 1957's $21,158,112. 


Ingot output for the year fell 23% 
to 1,668,436 tons (2,178,215 in 1957), | 

The downward trend of 1957 was 
reversed early in 1958 with im-| 
proved demand for steel products. | 
The plants operated at a satisfactory 
rate for several months until the 
86-day strike began at the Hamilton 
works, Aug. 12. It was not settled 
until Nov. 5. 

All departments at Hamilton were 
operating normally again by year- 





end, and inventories depleted during 
the strike were being gradually 
built up, report H. G. Hilton, chair- 
man, and V. W. Scully, president. 

Company will have to make sub- 
stantial capital investments in the 
near future to maintain its position 


jin the industry. Timing and eco- 
| nomics of future’plant additions are 
| being constantly studied. 


Large sums will be needed for 





Everything for a successful 


If you're planning a sales meeting or a convention, the 


Mt. Royal.is your No. 1 choice. Modern function rooms with 


complete facilities — catering service featuring our continental 


cuisine — plus the experience of being a leading 


2 convention centre in Montreal. Call or write our 


convention manager for this special service. 


Call any of these numbers for Sheraton service 


MONTREAL: Victor 2-7777 





TORONTO: EMplre 8-7474 
OTTAWA: CE&ntral 6-2270 . 
HAMILTON: JAckson 7-8071 
NIAGARA FALLS: ELgin 4-7441 
VANCOUVER: MUtual 1-9321 


(ERATON 


-«MT. ROYAL Hote 


MONTREAL, 





QUEBES 


;er production of pig 
| development of new raw material | existing blast furnaces. High grade 
| sources, for more working capital, 





All of the production facilities in 


| the $70 million expansion program 
lower | 


begun three years ago came into 
use in 1958 except the second elec- | 
trolytic tinning line, which will be 
completed this year. Principal addi- 
tion was the $25 million No. 2 
blooming mill, which gives the 
company adequate capacity - for 
greatly increased ‘ingot producticn, 
some of which’ is now being 
planned. 

To meet growing demand for steel 
bars, capacity of the 12in.-10in. bar 
mill at Hamilton is to be increased | 
50%. Project is due for completion | 
1960. | 

New continuous buttweld pipe 
mill at McMaster Works, Contre- | 
coeur, Que., is expected to be in| 
operation late this year. 

An appreciable saving in future | 
capital investment will arise from 
the use of beneficiated iron ore in 
the form of pellets and of “self- 
fluxing sinter,” which permit great- 
iron from 


pellets are now being produced at a 
stepped-up rate at the Erie Mining 
Co. project in Minnesota (10% | 
Stelco interest) and at the Hilton 
Mines (50% owned). 

To provide limestone fines for 
producing self-fluxing sinter, a new 
crushing plant and three new verti- 


cal kilns are under construction at | 


the quarry operated by Chemical 
Lime Ltd., a Stelco subsidiary. This 
$1 million project is due for com- 
pletion. this year. 





Who Says Restrictions 


Are restriction-free foreign 
markets the best for Canadian 
exporters? 

Not necessarily, since other 
markets — wrapped in various 
kinds of restrictions — may 
actually need the Canadian 
product more than the restric- 
tion-free areas. 

This was among the sugges- 
tions given firms thinking of 
exporting or expanding their 
foreign markets at the third 
annual export trade seminar of 
Canadian Exporters Association 
in Toronto. 

Other points made in a panel 
discussion: 

@ Facts on a potential market 
should be obtained from com- 
pany’s banker and from com- 
modities branch of federal de- 
partment of Trade and Com- 
merce. 

* Select a very few 


Nat'l Adhesives 
To Change Name, 
Start Poly Unit 


National Adhesives (Canada) 
Ltd. will change its name to Na- 
tional Starch & Chemical Co. 
(Canada) Ltd. — reflecting the 
growing importance of chemical 
and starch products and processes 
in the company’s operations. 

The name change will coincide 
with production start on vinyl 


markets 


acetate resin polymers and copo-| 


lymers in the company’s new 

polymerization unit at the Toron- 

to plant. 
Although 


tion, the company has developed 
to be one of the larger producers 
of vinyl acetate polymers and 
copolymers in emulsion form, 
President B. V. Schaub points out. 





for 
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An active part is being taken in 


the development of the Labrador- | 


Quebec iron ore deposits, which are | 


expected to be one of the principal 
sources of iron ore for the steel 
mills of Canada and the U. S. 
Home markets still remain vul- 
nerable to import competition. 
While helpful, tariff changes intro- 
duced last year did not provide for 


any substantial increase in duties. | 


Further representations are again 


| being made to the government. 


CONS. INCOME ACCOUNT 


¥rs. Ended Dec. 31: 1958 1957 

£ s 
Net sales .......... 225,179,255 274,849,711 
Net profit? ........ 16,371,019 21,158,112 


Less: Com. divd. ®. 205,768 8,205,768 
Surp. for year .... 165,251 12,952,344 

fIncl. net income eal prof, on sale of 
secs. and after all charges including: 
Depr. & depl. ..... 17,375,747 19,666,768 
Bond int. .......... 786,590 805,828 
Fed, & prov, tax .. 15,293,992 17,124,761 
Times Bond Interest Farned: 

Before deprec. 


& deplet. ..... on 63.35 72.91 
After deprec. 
& deplet. ...... 41.26 48.51 


Earnings per Share and Dividend Record: 
Common: 
a euarecne $3.79 $4.99 


seesbcosces 1.60+0.30 1.60+0.30 | 


Paid 
Shs. o/s at Dec. 31: 


Common, n.p.v. .... 4,318,825... 4,318,825 


| 


CHECK THESE TAYMAR BUILDING ADVANTAGES: 


adaptation. 


| 
CONDENSED CONS. BALANCE SHEET 


As at Dee. 31: 1958 1957 
| Cash & govt. secs. $55,224,694 $38,911,158 
Accts., etc., rec.é .. 


23,970,994 26,380,927 | 


i 
| 


| 


Inventories ........ 54,739,450 58,930,305 | 
Total curr. assets . 143,935,138 124,222,390 
Invest. & adv. ..... 20,166,797 21,202,000 
Misc. assets ........ 480,599 652,513 | 
Fixed assets? ...... 104,811,427 108,875,430 
Total assets ..... 258,393,961 254,952,333 
Accts., tax., etc., 
Pay. ..+.....c0+e5 26,960,646 30,112,951 
| Divds, pay és 3,023,178 3,023,178 
Note pay 74,787 7 | 
Tot. curr, liab 30,058,611 33,212,466 | 
| Funded deht 25,763,000 27,113,500 
| Reserves . 6,148,551 5,441,613 
46,907,168 46,907,168 
Surplus . 150,516,631 142,277,586 


tAfter depr. of 190,147,418 173,664,937 
sAfter unstated reserve. 
Working capital ... 103,876,527 


oo eons es 
i 


91,009,924 





SOLANDT TO SPEAK 








president and former chairman 
of the Defence Research Board, 
will be guest speaker at the an- 
nual meeting of Metropolitan To- 
ronto Social Planning Council 
April 8 The council emphasizes 
health, welfare and recreation in 
its program of planning and co- 
ordination of existing services. 


teen lt i et ar Ak a ae A a atl gt 


Dr. O. M. Solandt, CNR vice-| 







| 


One of the Canada fron Group 


Ne gl aE Mat” en, OE ME ily cgi dln 


adhesives still ac- 
count for a major part of produc- | 





Bad for Foreign Trade? 


initially, for development, 
rather than a large number. 

@ Check whether your prices 
are competitive with others. 

@ Don’t neglect countries short 
of foreign currency: Your prod- 
uct may help save their cur-| 
rency, or it may play a part in | 
needed industrial development. 
@ Different price lists may be 
advisable. The reason: Business- 
men in some countries insist on 
“haggling” — leeway in list 
price should take care of this 
factor. 

A new approach by both 
government and industry will 
be necessary if Canada is to 
retain any position in export 
markets, Atlas Steels President 
H. George DeYoung told the 


| meeting. 


We need new governmental 
policies that recognize the im- 
portance of manufacturing in 
our economy, a swing away 
from emphasis on agriculture 
and natural resource industries, 


he said. 


Costs of production myst be 
held steady if Canadian ex-| 
porters are to meet competition. 
Only in this way ean foreign 
costs catch up to our levels. 

Among Mr, DeYoung’s 
gestions: 

Industry should be permitted | 
“combination” for greater effi- | 
ciency and lower costs and it} 
should rely on unity also to 
fight the “constant demand for 
more” from labor unions. 

Canadian government could 
aid in financing growth of in- 
dustries here, as in Europe. 

Exporters themselves should 
present a stronger, more united 
front in the development of | 


sug- 


foreign markets. 


MANUFACTURING PLANTS 
MACHINE SHOPS 
WAREHOUSES 


CONSTRUCTION 
COSTS ... build modern with 
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Directory of 
Chartered Life Underwriters 





ESTATES PENSIONS: 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 


1520 WEST GEORGIA STREET. VANCOUVER 5, 8.C. MU. 1-8377 
Specializing im Estate Analysis and Business Insurance 


FAMILY INCOMES 










J. Roger Flumerfelt 
B. Comm., C.L.U. 


Estate Analysis — Business Insurance 
200 St. James St., W. AV. 8.1188 






Montreal 
London Lite Ins. Co. 


NORMAN COWAN C.L.U. 


Insurance Counsellor & Pension Consultant 


Working harmoniously with C. A., Legal Advisor & Client 
as one of a four-man team. 


EM. 8-8365 
THE IMPERIAL LIFE ASSURANCE CO. OF CANADA, 11 Adelaide St. W., Torente 


REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU. 5-9800 






EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 






Sun Life Ass'ce Co. of Can. 


60 Victoria St., Toronto EM, 4-514] 





SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 


Se —_ — 

















PREFABRICATED 


METAL BUILDINGS 


¥ Complete Range—Clear Span, One and Two 
Column, and Lattice Frame Buildings. 


¥ Flexible Layouts enable rapid expansion or 


¥ Maximum Strength and Wear—Sturdy Side 
Walls and Roof of either TAYMAR Deep 
Rib galvanized metal or aluminum sheeting. 


QUALITY BUILT RIGHT IN 


Send NOW for the new 


TAYMAR PREFABRICATED BUILDINGS CATALOG 
See what TAYMAR can do for you 


Turn to TAYMAR, the up-to-date prefabricated metal building, for faster, more convenient 
construction economy. 
Whether you have time limitations, budget or space limitations, a TAYMAR Metal Building 
is your best answer to permanent, low-cost construction. 


¥ Choice of Windows, Lighting—Modular > 

type steel windows, ventilating and non- 
ventilating available. Translucent TAY- 
MAR plastic panels give natural lighting. 


¥ All Types of Doors—Man doors, folding, 

bi-parting, sliding or overhead doors avail- 
able. Standard ventilators or louvre panel 
ventilators on request. ‘ 


TAILORED TO YOUR NEEDS 





6894 Clanrancid Ave. MONTREAL 
455 Postal Terminal OTTAWA 
Post Office Box 529 DARTMOUTH 
580 Grande Ailéee bg? 
560 Messier Street T. BONIFACE 
DISHER STEEL Divisio~ of Dominion Structural Steel Limited 
REXDALE, TORONTO 
Post Pee Omics Box 485 NORTH BAY 
Cc. W. CARRY LTD. 
Post Office Box 2298 EDMONTON 
CALGARY STRUCTURAL ST STEEL LTD. 
205-SSth Avenve S.W. 
WESTERN ERIDGE AND S's nate pogenne® ue. 
145 West First Ave. 
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The Canadian Cancer Society 


1959 appeal, which started this 
week, has set a target of $2,754,- 
760 needed for research, educa- | 
tion and aid to patients. | 
K. A. Gardner, assistant to 
|the president and secretary of | 
{the Canadian Bank of Com- 
}merce, is chairman of the 


| national campaign committee. 

Other committee members 
are: 

J. A. Cowan, Toronto, public 
relations consultant. 

Carl B. French, president of | 
X-Ray and Radium Industries, 
Toronto (national president of 
the society). 

R. H. Reid, vice-president 
and managing director, London 
Life Insurance Co. 

John G. McConnell, publisher 
of the Montreal Star. 

W. J. Dunlop, supervisor of 
institutional programs, Cana- 
| dian Broadcasting Corp. 

J. Arthur D’Aoust, vice-presi- 
;dent and Canadian director of 
|the United Papermakers and 
| Paperworkers and member of 
|the Canadian Labor Relations 


Hits U.S. 


MONTREAL (Staff) — A Ca-| 
| nadian electronics firm has been 
| awarded a $1 million U. S. con- 
tract for Canadian - designed | 
radio transmitters and receivers. | 

The company: RCA Victor of | 
Montreal. 

The sale isimportant. It 
marks a new Canadian. advance | 
in electronics. 

It also marks a new approach | 
to the problems of Canadian- 
U.S. joint production. 

The customer for the first 
1,000 sets is RCA’s U. S. parent 
company which will handle 
world-wide sales, All produc- | 


















$2.7 Mil 7Milien 
‘Appeal Aim 


For Cancer 








Transatlantic Clipper* Cargo rates 


AUTO PARTS, cut up to: 
AUTOMOBILES, 
AGRICULTURAL 


a ae 50% 


rates as low as 39¢ per pound (100 pounds minimum) 


Oe ee 


CHEMICALS, DRUGS, 
PHARMACEUTICALS, 
DYES AND RESINS - 


aa pe 





| known as Mark 4, single side- 
|band transmitter-receivers. 


|By advanced engineering the 


| to transmit and receive has been 


Interference is greatly re- 
—_—_———— | duced. 
RCA’s Canadian engineers 


Canadian-Made 
Advanced’ Radio| 


Market | 


tion of the sets will be carried | 
out in Canada. 
This week there were indica- | 
tions that further substantial 
orders may follow. 
The sets in question 


are 


The significant design feature: 
amount of wave band needed 


virtually halved. This means 
roughly twice as many messages 
can be handled in the already 
crowded frequencies available. 





point out the basic idea is not 
new. A number of companies in 
the U. S. have similar projects | 
under study or development. | 
Less compact sets have been on | 
the market for some time. 
Just over a year ago, the Ca- | 
nadian team decided to concen- 


|trate on producing a compact | tons tw 
and workable transmitter- | 
receiver intended for point-to- | 


point communications in iso- 
lated areas. The single sideband 
principle was decided on. 

The first dozen have been sold 
to the RCMP. An RCA spokes- | 
man told FP the 12 sets will | 
give the police a complete com- 
munications network across the 
country. 

The sets were tested by the 
U.S. parent’s international sales 


|division which decided there 


was a world-wide market and 
asked the Canadian company to 
produce an initial 1,000. 


One of the first batches has | 


been ordered by India. 


The order is particularly good | 


news for RCA at this time as 
the Montreal company was hard 
hit by last year’s cancellation of 
its Astra airborne fire-control 


| radar system slated for the Avro 


Arrow. 


Work on the sets will go some | 


way toward taking up the slack. 

To Canadian electronics men, 
the news that a Canadian com- 
pany has taken a world lead in 





sn trainer nib | Board. 
Siete saiabienecai digs tation na Spiapscamestapirieen sabsckahiaainansdesadanes: aah OS 2? pee ~ | A. L..Wilson, vice-president, 
-. ~s | Shell Oil Co, of Canada. 


| With the campaign chairmen 


|in each of the provincial divi- 
sions, these men have organized 
|canvassers in more than 2,000 
| Canadian communities. 


ELECTRONIC 
CONTROL PANELS 


fates as low as 39¢ per pound (100 pounds minimum) 


ELECTRIC— 
MECHANICAL 
RAZORS 


fates as low as 39¢ per pound (100 pounds minimum) 


LIGHTING 
FIXTURES 





Company 


iron and Steel 


CANADIAN FAIRBANKS - 
| MORSE CO., Montreal, net profit of 
| $678,387 for 1958 was 17.3% higher 
| than 1957's $578,393. 
| Net shipments increased 2.6% to 
| $82 million ($31.4 million in 1957). 
| Cost of operations was lower due 
to continued control of expenses, 
|Chairman Robert H. Morse and| 
| President R. H. Morse III report. 
Company realized a capital gain 
of $46,673 from sale of 14,800 U.S 
| Fairbanks, Morse & Co. shares on 
| the open market. Penn-Texas Corp. 
|} has been given an option to buy 
| the remaining 75,654 shares held by 
Canadian F-M for. $32 (U.S.) per 
share. Option expires April 30, 
1959. 


New products added in 1958 are 
receiving good acceptance, company 
states. 

Backlog of unfilled orders carried 
into 1959 was substantial, and orders|| 
received to March 24 are ahead of | 
last year. 


| In March, 1959, company pur- 
| Chased a 24,500 sq. ft. one-floor ware- 
house located on more than two} 
acres in Edmonton. Occupancy is 
expected by June 1. Building now 
occupied has been sold. 

Company looks forward to an 
| improved market for its industrial | 
| products in 1959, and a substantial | 
sales increase for consumer mer- | 
| chandise. 


o> 
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ADDING AND 
COMPUTING 
MACHINES 


ralas at tow 23 354 por poond (100 pounds nleinem) 








Effective May ist, these new transatlantic cargo ratest can 
give the Pan Am Profit Lift even greater meaning for you, 


. y INCOME ACCOUNT 
your business, your markets and suppliers overseas. And with 


Years Ended Dec. 31: 1953 1957 


these important’savings you still get SIX SERVICE tess: "Deprec.""1..0.: "euzn 300 | 
EXCLUSIVES AVAILABLE ONLY WITH THE PAN AM) | Net, prot <-.-....-. inaei_ 574385 | 
PROFIT LIFT: Com. divds. ...... 345,138 295,325 | 


| Surplus for year ... 271,497 221,316 | 
Earnings per Share and Dividend Record: 
$65. $56.20 








1. Fastest Delivery to all the World | a me 
2. World's Fastest, Surest Reservations : ise 2.10) 
3. World's Most Experienced Air Cargo Carrier Gee Pret wslo0 per 10,292 10,292 
Common, n.p.v. 246,590 246,390 

4. Most Modern Air Fleet ; 

CONDENSED BALANCE SHEET 

5. “Doorstep" Service from Anywhere in Canada cash SS BN. g5aa0s4 954.173 
6. Commonwealth Preference | Inventories ict.) e7eseat 1158-730 
| Prep. exps. 52,756 14,279 | 





Total curr. assets . 


j 12,515,135 12,685,761 | 
} Fairbanks-Morse shs.* 


Take advantage of Pan Am’s new cargo rates. Call your 1,091,078 602,561 


: . i se ; be bie Mie eas 
cargo agent, freight forwarder, or,Pan Am Office: in Montreal, a aan ie eas.e79 | 
. . . > « : 7 ste 5 1 

ee 5-172 2; in Toronto, EMpire 8-2941; in Vancouve: oS ae Bas ; tm Saeed 
} ‘ -212 Pret 8. ace 5,438 15.438 | 
Utual 4-2121, *Trade-mark registered Total curr. lind... 411LNS% « 020,331 
tRates, subject to government approval, are quoted {rom Montreal. They include Conting. res. ........ : a 650 000 
Montreal-N eric tecaiatines il . . Capital stock ........ 733,408 —_ 115 
ntreal ew York connection without extra charge. Earned Sear ke. #.396.331 064,833 | 

+After depr. of 1,489. t ‘416, 181 

*After bank loan of $1308.o00 secured 


PAN AMI 
CUCPPE RR. 
CARGO in isn the $843,592,000 earned | 


Total sales were down 13%. inal 

DELIVERY TNE of cars and trucks produced in the 
FasTaer vO aus von Se | company's U.S. plants were down 
22% (compared with 29% for total 


thereby. 
Working capital .... 8,403,302 664,970 


Automotive 
GENERAL MOTORS CORP., De- 
troit, Mich., consolidated net profit | 
in 1958 of $633,628,000 was 24.9% 


| also show 
mand for heavy equipment, such as 


an important field is particularity, 
| encouraging. 

It comes close behind another 
pace-setting advance when Ca- 
nadian Marconi sold its air- 
borne radar navigation equip- 
ment to U. S. and European air- 
lines (FP, Nov. 29). 





Reports 





unit sales by the U.S, automobile 
industry). 

Sales of imported cars continued 
to increase during the year and ac- 
counted for 8% of the total domestic 
market. The company’s participa- 
tion was through its Vauxhall plant 
in the U.K. and its Opel plant in 
West Germany. 

“The corporation has continued its 
studies of small car demand in 


| order to be prepared to produce a 


smaller car in this country in the 


event a demand for such automo- 


biles develops which gives promise 
of being both permanent and profit- 
able,” state F. G. Donner, chairman, 
and J. F. Gordon, president. 
Company’s lines of U.S. and 
Canadian cars for 1959 are, for the 
first time in its history, all complete- 
ly new in the same year. Sales have 
continued at a satisfactory level in 
1959. Sales of household appliances 
improvement, but de- 


locomotives and earthmoving ma- 
chinery, has not as yet responded 


| to the upturn. 


CONSOL. INCOME ACCOUNT 


Years Ended Dec, 31: 1958 1957 
s s 
Net sales .... 9,521,965,629 10,989,813,178 
Net earnings . 1,544,162,241 2,072,293,233 
Less: Deprec.. 420,203,010 414,914,604 
Int. & amort. 
of bd. disc. 8,531,155 8,666,041 
Ke 481,800,000 805,120,153 
Net profit .... 633,628,076 $43,592,435 
Less: Pref. 
divds. 12,928,298 12,928,300 
Com. divds.. 558,940,800 555,453,812 
Surp. for yr.. 61,758,978 275,210,322 
i | Pret per Share and Dividend Record: 
Pref.: Earned $223.45 $297.50 
Pd., $5 ser. 5.00 5.00 
Pd. $3.75 
series .... 3.75 3.75 
Com. (new): 
Earn.+ - 2.22 2.99 
i errr 2.00 2.00 
*Based on average number of shares 
| outstanding. 
Shares o/s at Dee. 31: 
Pref., $5 
ser., N.p.v. 1,835,644 1,835,644 
Pref., $3.75 
ser., $100 
este 1,000,000 1,000,000 | 
Com., $1%s 
pee 282,260,998 280,989,096 
COND. CONSOL. BALANCE SHEET 
As at Dec. 31: 1958 1957 
| COM. sacesacss $383,267,915 $385,320,390 
Govt. bonds .. 739,997 ,084 348,103,409 
Acct. rec., etc., 
less res. .... 585,455,128 553,392,268 
| Inventories ,., 1,529,512,998 -1,730,785,080 | 
. Tot. curr, 
assets ce 3,238,233,125 3,017,601,147 
CXP. «+0 58,623,756 60,574,967 
Iny. in sub. ., 381,903,481 369,361,338 
Misc. assets .. 112,634,947 109,365,462 
Goodwill 
patents, etc.. 63,442,466 63,442,466 
woo shs. in 
be 72,916,570 87,172,671 
Fixed. assets* 2,963,100,035 3,118,270,760 
Total assets. 6,890,854,380 6,825,788,811 
Accts. pay. 517,895,451 526,549,414 
Divds. pay. . 3,232,074 3,232,075 
U.S. & for. inc. 
WEE <éaeceke 71,416,580 68,543,064 
Oth. curr. liab. 546,983,883 557,913,496 
Total corr. 

GB... sve 1,139,527,958 1,156,238,069 
Funded debt 273,918,000 286,196,000 
Reserves ..... 196,588,995 194,608,662 
Min. int. ..... 2,382,265 2,382,265 
Other liab. ... 261,587,443 281,246,033 | 
Capital stock . 753,999,397 751,879,560 | 
+ ary surplus 499,289,837 451,436,795 

Earned surplus 3,763,550,405 3,701,791,427 | 
*After deprec. | 
GR xen sess 2,990,931,807 2,647,060,244 | 
tAfter deduct. 
S. Govt, 

sec. of @0333A,235 672,219,450 | 

Working csp.. 2,098,705,137 1,361,363,078 | 


| bars, the big small-fry item. 


| upswing for two months, show 
| signs of faltering again. 


| (other than West Indian), and | 


| foreign exchange. 


| be close to the record of 886,000 | 


EE ARO a> 


Good News for Candy Men: 
Cocoa Prices May Decline 


MONTREAL (Staff) — Be-| 
‘cause cocoa-using industries are 
|finding relief from the cost 
ser that gripped them a 
year ago, the sweet-toothed 
brigade can take heart. 

There ‘is no increase visible 
Pa the price of chocolate prod- The trade says Canadian 
| ucts unless, of course, there is| manufacturers of chocolate 
a tax surprise in the federal | products did a lot cf buying 
budget on April 9. | when prices were at their 1958- 

No increase also means no re- | 59 low last Fall, after having 
duction in the size of chocolate|drawn heavily . on reserves 
through the summer of 1958. 
Most Canadian users, though, 
show no inclination now to re- 
build depleted stocks. 
of African| Said one bean-buyer: “We're 
| -waiting to see what effect the 
larger world crop will have on 
prices. Production of, say, 870,. 
000 tons would represent an in- 
| crease of some 110,000 over last 
season when African crops were 
sharply reduced by rain. 

“Indicated world absorption 
is 825,000 tons which means a 
surplus, It’s likely then that 
| prices will drop again.” 

From mid-November to early | Hard-pressed manufacturers 


|— caught between price de- 
| February, prices tumbled 12c on mands of ‘growers and. com- 


|reports that world production ae 
plaining consumers—say retail 
in the 1958-59 crop year would sales held up reasonably well 


| last year. 
Per capita consumption of 
|chocolate and confectionery in 
Canada is only 14 lb. against 
117.5 lb. in the U.S. and 28 in 
the U. K. 


Accra cocoa hit 35c in New 
York in February, rebounded to 


covering and speculative buy- 
ing. Since then prices have 


little on the downside. 





Reason: Cocoa prices, on the 


A key grade 
cocoa sells at 39.5c lb. at Mont- 
real compared with 45.5c¢ a year 
ago. In the spring of 1957, price 
was 23c. 

Prices run a few cents over 
the New York level, owing to 
the duty of 1c Ib. on cocoa beans 


shipping charges which combine | 
to more than offset favorable | 





tons two seasons ago. 


Credit. Card 


F R il, | The industry is pressing for! were less than 10c Ib. 


Air Travel 


MONTREAL (Staff) — In a} 
precedent-setting move, Cana- 
dian National Railways and/| 
Trans-Canada Air Lines an- 
nounced they will issue a joint | 
credit card soon (FP, March 
28). 

This will be the first compre- 
| hensive travel credit card issued 
jointly by an airline and a 
railroad. 


It will be good for on-line 





passenger transport over all 
domestic and _ international 
routes of both crown-owned 


firms. Also: For hotel services, 

| telegraphs and rail express. 
CNR will honor the card for 

interline travel, sleeping and 


parlor car charges, dining car 
meals, | 





a March peek of 39% on short | 


drifted in a narrow range, a) 
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STATESMEN 


Simon's Statesmen 20¢c — also available in Delmonicos 15c and Panetelas 1 5c 
Plus previncial tax where applicable 
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removal of the Ic Ib. duty on; Also being sought: Removal 
beans and the 2%c lb, duty on) of the 10% sales tax which the 
cocoa butter. It was imposed by | industry contends should not be 
the Federal Government in the | applied to a food product. 

1930s to encourage British West} However, realistically, manu- 
| Indian trade when cocoa beans | facturers see little hope of any 
|tax relief this year. 
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CONSTRUCTION 


TO MEET EVERY DEMAND 
OF CANADIAN PROGRESS 


A power development in Northera 
Manitoba...a grain elevator in 
Quebec... industrial and cement 
plants in Ontario... highway 
construction to keep Canadian 
wheels rolling ...these are just a few 
of the construction projects which 
we have undertaken to meet the 


challenge of Canadian progress, 


THE CARTER CONSTRUCTION COMPANY LIMITED 


TORONTO: 419 CHERRY ST., PHONE EMpire 3-514] 
WINNIPEG: 525 KYLEMORE AVE., PHONE 43-2233 
CONTRACTORS FOR OVER 50 YEARS 
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RUWENZORI MOUNTAINS tower above the mills and mine-site of Ki 





an «. : gps 


lembe Mines, Uganda. 


robisher’s African Drive 
ur ‘Private’ Aid Program 


This Canadian company’s big push in the Dark Continent has 
poured millions into underdeveloped areas. It also has enor- 


mous profit potential gts 


By W. L. DACK 

Vhile governments push big new aid programs for under- 
de. ‘oped countries a handful of Canad.an mining companies 
are ‘omplishing the same m: :ion in their own way. 

Quiet-spoken Allan Andersvn, president of Frobisher Ltd., 
stepped off the plane at Malton airport recently ending a 
20,000-mile air jaunt to his company’s wide-flung holdings in 
Africa. 

He had reason to feel gratified with his trip. 


@ At Mogadiscio he had secured a firm promise from Somalia 
government officials that his Toronto-based mining holding and 
operating company would soon get a signed “Convention” 
granting exclusive oil exploration and exploitation rights to 
a vast stretch of their East African territory, (That conven- 
tion has now arrived.) 


® In Kenya and Somalia he had seen launched two vast inte- 
grated air and ground oi] exploration programs that could 
stretch over a two- and possibly a three-year period. 

@ In Uganda he had seen a project very dear to his heart— 
the Kilentbe copper mine — finally ‘over the hump” into the 
smoother waters of profitable operations. 

These are just a few of Frobisher’s African interests. 

All the planning is drawn up at company’s head office high 
up in the Canadian Bank of Commerce building in downtown 
Toronto, 

Field work is supervised by a handful of well-tried Cana- 
dian mining engineers and plant specialists. 

Bulk of the equipment and supplies to serve the African 
projects are purchased in Africa, U.K. or West Europe. 

Over the past 10 years, Frobisher has spcnsored expendi- 
tures of over $30 million on its own foreign aid program, 
exploring and opening up big new mining properties in 
various parts of underdeveloped Africa. 

Frobisher itself has invested more than $12 million in 
Canadian funds. 

New wealth has been uncovered in base metals, gold, iron 
ore. The program has helped clear jungle, build roads, con- 
struct a 208-mile railroad. 

It has created thousands of new jobs, new communities 
in the wilderness; has brought a new economic era for remote 
sections of Uganda, French West Africa, Rhodesia. 

Now the company has started another major undertaking 
— exploration of a 78,000 - sq. - mile - section straddling the 
Kenya-Somalia border in East Africa. 

This is about equivalent to an area 100 miles wide and 
stretching from Toronto to Winnipeg. 

This is a very different kind of search, It’s for oil. Top 
oi] men say it has been a coup for Anderson to win exclusive 
oil rights in this part of Africa. 

This border section is one of the few large unexplored sedi- 
mentary basins left in the world. 

The area is intriguing for another reason also. 

There has been a growing theory among some top oil 
Beologists that the fabulous Saudia-Arabian oil-bearing zone 
might curve unde? the Gulf of Aden and into Somalia in East 
Africa, 

There already has been a spirited rush for land concessions 
among some of the big international oil giants to put this 
theory to the test. 

Anderson fully realizes he has jumped into big league 
competition; that he will have to take on one or more of the 
big international operators if the program turns up something 
pretty hot. : 

But he also knows that in such a happy event he would be 
able to make the most exciting deal-for Frobisher sharehold- 
ers in the company’s history. 

Valuable air photo cover is already available in Kenya, 
being used for preparation of geologic maps. 2 

This work is being done. under contract by Hunting Tech- 
nical Services Ltd. ; 

The aerial photography work over a 20,000-sq.-mile stretch 


_Frobisher’s Holdings 


Frobisher 
Interest 
Classification 
Producing Companies 


Compony Nome 


..-Connemora Gold 
Gold .......«+0+s80++ Giant Yellowknife Gold Mines . 
Copper-Cobolt ... .+.Kilembe Copper Cobalt 
(Kilembe Mines) 
Copper Rainville Min-s ‘6 Bhs 
Silver-Lead-Zinc United Keno Hill Mines ...,. 
Oil and Gos IN. ads $e nese bd 0% co 0 
Development Projects 
Cobalt-Nickel-Rare Metals 
Apatite-Columbium 
Copper-Magnetite 


. Quebec Metallurgical industries 22.7 


Sukulu Mines .. . 40.0 
Wesfrob Mines . ‘ . #950 
Akaitcho Yellowknife Gold ... 35.7 


Magnetic Iron Ores 

Nic’el-Conper-Platinoids 

Copper-Gold 

Hematite and Siderite 
fron Ores «Michipicoten Iron Mines 

Copper-Silver-Lead-Zine .. St. Eugene Mining Corp. .... 


#Chonges anticipated with new ennvol report. 


. Falconbridge Nickel Mines’ ... 
Joliet-Quebec Mines 





be 


of Somalia near the Kenya boundary is being done by Spartan 
Air Services, Ottawa, 

A land party under a Dutch oil geologist has now moved 
into the field in the Northern Frontier District. 

Anderson makes many trips to his‘ Kilembe copper mine. 
He still finds himself wondering how they could ever have 
brought a mine with its attendant plants, a townsite, and a 
railway, into successful operation in the wild foothills of the 
Ruwenzorj Mountains. 

But the evidence—a modern mill with a 60,000-tons- 
monthly - and - rising milling rate, a modern town of 5,000 
population with stores, schools, a hospital and church—cannot 
be disputed, 

Eight miles away is Kasese, the railhead of the 208-mile 
railway extension from Kampala that makes the whole under- 
taking possible. 

The line had to be pushed through trackless bush; an area 
of almost unbridgeable swamp, down a steep 1,000-ft. escarp- 
ment, 

Since Kasese is at a considerably lower altitude than the 
mining town of Kilembe the copper and cobalt from the mine 
concentrator plant can be piped in water the whole eight 





A: J, ANDERSON , 


Meet Frobisher Boss 
And a Hot Iron Find 


Allan James Anderson joined Frobisher Exploration Co. in 
1944 (company name changed to Frobisher Ltd. in 1947) fol- 
lowing 28 years of mining experience, most of it in top man- 
agement positions. 


In 1945 he became vice-president, and in 1956 president 
of the company. As boss, he is chief planner for the whole 
group of Frobisher associated companies involving producing 
and development firms in gold, base metals, iron ore, oil and 
gas. 

Frobisher’s Canadian mining interests are well known. 
They include a number of major producing gold and base metal 
mines and extensive exploratory areas. 


Most exciting new development at the moment in Canada 
is an iron ore project in eastern Ontario. Engineering has just 
been completed on what could be the next eastern Ontario 
iron ore producer. 


This is the Childs-Rankin-Bessemer project, 16 miles south- 
east of Bancroft, Ont., where work to date has demonstrated 
existence of disseminated magnetite orebodies estimated to 
contain more than five million tons of final concentrates. This 
only includes the tonnage which can be worked by open pit 
methods, 
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TWO OF FROBISHER’S biggest African projects: Kilembe copper mines in Uganda; 78,000 sq. mi. oil concessions 
in Kenya and Somalia. 


miles distance down to the roast-leach plant at railhead —a 
free gravity ride. 

Some 2,700 Africans and 160, Europeans are currently 
employed at the mine workings. 

Almost all the Africans had to be trained to their jobs. 


Kilembe has workers from about 65 different tribes 
throughout East Africa, the Belgian Congo and the Sudan. 


A new oxide ore treatment plant is now operating. It 
was completed last December. 

The plant will handle ore from a new open pit operation. 

This, along with regular underground operations from the 
major orebody, will boost over-all milling rate this year to 
around 61,500 tons monthly. 

The next expansion phase—now under way—is designed to 
boost milling rate to 77,000 tons monthly by 1962, 

To cost an additional $2.8 million the program is being 
financed through earnings. 

The smelting plant, where the copper concentrates are con- 
verted into blister copper, is nerr!vy 300 miles eastward at 
Jinja on Lake Victoria. 

Like the mine it came into first operation in 193%, 

The earnings outlook was never brighter, L7st year with 
an average monthly production of 900 Jong tons of blister 
copper Kilembe was able to just break even with copper aver= 
aging 24.4c a lb. 

But this year the combination of a 1,000-ton monthly 
smelter output at much higher prices—currently around 30- 
32c a lb—should certainly move Kilembe into the profitable 
side of the ledger 

Although the cobalt picture has been disappointing so far 
management is piling up the cobalt-bearing concentrates hop- 
ing some~day to be able to market the product profitably. 

A separate company, Kilembe Mines Ltd., was set up te 
exploit the Kilembe deposits. 

A holding company, controlled by Frobisher Ltd.—Kilembe 
Copper Cobalt Ltd.—owns 70% of the outstanding share capi- 
tal of the operating company. 

While in Rhodesia Anderson reviewed progress of the big 
Northern Rhodesia exploration program as well, 

In partnership with three of the biggest African mining 
organizations — Anglo-American Corp., Rhodesian Selection 
Trusts and Union Corp.—Frobisher holds a vast 12,000 sq.-mile 
exploration concession in Northern Rhodesia. 

The area starts around Livingston, near the famous Vic- 
toria Falls and extends northward for some 200 miles. 

Exploration work has been going on there for two years, 

While no economic deposits have been uncovered so far 
promising formations have been found that exhibit similar 
geological structures to the famous Northern Rhodesian cop- 
per belt. 


Anderson also journeyed down to Bulawayo to visit com- 


pany’s long-established Connemara gold mine. 

This modest producer has been operating for 11 years and 
in 1958 milled close to 200,000 tons for a recovery of 25,000 
ounces of gold. 

An exploration office is maintained at this point from 
which to direct possible future work in this area. 


Another African interest is a 37.6% holding in Sukulu 


Mines Ltd. which holds proven and indicated reserves of 203 
million tons of apatite-columbium ores in northeastern Uganda. 
Pilot plant work has indicated that commercial grade apatite 
and columbium concentrate can be produced. Production is 
being postponed awaiting more favorable markets for both 
products, 
* +. - 

Here’s last four-year market range of several] important 

Frobisher-interest stocks on the Toronto Stock Exchange. 





1959 — 1958 — — 1957 — — 1956 — 

High Lew Recent High Low High Low High Low 

Frobisher ....+6. + 2.20 1.80 2.02 2.25 1.18 3.10 1.06 4.75 2.40 
Kilembe ......... 3.25 2.35 3.00 2.50 0.95 2.80 0.90 5.10 1.80 
Giant Yellowknife . 7.45 6.25 6.60 7.05 4.25 5.80 3.70 6.30 4.30 
Que. Metallurg. ind. 0.95 0.80 0.87 1.55 0.70 2.45 0.65 4.60 1.70 
United Keno Hill .. 4.65 4.00 4.00 4603.40 6.40 3.10 8.00 5.55 


& 


ml 





ALFRED E. PUGSLEY, managing director of Kilembe 

Mines and vice-president in charge of Frobisher’s African 

operations, greets the Queen Mother on her visit to the 
mine in February. 
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IN TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 


} 


To Big 


Not Easy Wal 


Pedlar’s Route 


Key to success for a Cana-| 
| dian television film producer? 


Store 


|Canada than anywhere else. 
That’s a suggestion from F. R. 
| Crawley, president of Crawley 
Films Ltd. whose film on the 
RCMP will be released this fall 





on because it was a natural sub- 


Canadian Movies Can Sell: 
Here’s a Tip from Crawley — 


| Choose a subject which can | is competing commercially, Me. 
be handled more efficiently in | Crawley says: 


ee 


Here are five points which a} 
.producer should consider, if he 





| 


|@ Pre-sell the product before | 
setting up to make a full year’s | 
program. Such a sale must be | 








and Canada. 


for CBC-TV national network. |e In pre-selling, make aaree-| 


The RCMP film was decided | ments which give access to net- | 
| work air time. 


Underground private garage. 
Superb cuisine and service that is a tradition. 


The Park Plaza Hotel 


Fashionable Avenus Road at Bloor Street 
For reservations telephone: WA\Inut 4-5471 





2 ANNOUNCEMENT 


EXECUTIVE APPOINTMENTS 





ERIC GUDGEON WILLIAM A. GUDGEON 


Mr. W. ®. Gudgeon, chairman of the board, Canadian Aniline & Extract Co, Lid., 


It took hard work, faith in com- 
munity to make hole-in-wall shop 
grow into a Saint John depart- 








Hamilton, Ont. announces the appointment of Eric Gudgeon as president and 
general manager and William A. Gudgeon as vice-president and director of sales and 
marketing. The firm is one of the largest wholly Canadian owned and operated 
chemical manufacturing companies in Canada, producing a wide range of chemicals 
for many of Canada's mojor industries. 
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Wa ods, Gordon ¥ Go. 
(seeocessons oo $F. Woods¥ Gordon Limited) 
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R.P. BODDY 
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ment store... 


From Our Own Correspondent 


SAINT JOHN — Hard-driv- 





vinced believer in the future of 
Saint John as a shopping centre 


ing Abraham Calp advertises | and as a growth community. 


his big downtown Saint John} 


department store as “the store} 


that never stops growing.” 
He has spent 25 years demon- 


——|strating that his slogan is to be 


taken in its most literal sense. 


business success: 

@ Work hard. 

@ Build a little ahead of time. 
His work week runs nearer 

100 hours than the 40 which 

nowadays is considered by 

many to be a long stint. 
Masons, plumbers, carpenters, 


electricians and plasterers are | 
seldom long absent from Calp’s. | 
As a youthful newly-mar-| 


ried student at the Russian Im- 


perial School of Commerce in | 


Odessa, Abraham Calp made a} 
decision: 

With the onset of the Bolshe- 
vik revolution, there was no 


future in Russia for an admirer 
of free enterprise. 
The Calps 








In 1926, the year he arrived 
in Saint John, working as a car- 
penter’s handyman, he scraped 
together enough capital to go to | 
| work as a door-to-door pedlar. 

Today, one of the leaders of 
Saint John business community, 
he credits much of his success to | 
the lessons learned during years | 
| of pounding the pediar’ s route. 
| For one thing, he learned 
about Saint John citizens, their 
| buying patterns, hopes and in- 
| terests, with a _ thoroughness | 
that would be hard to duplicate 
by other means. 

For another, he became a a con- 











TUBEMEN 


He has two fundamentals for | 


He opened a “hole-in-the- | 
wall” store on Charlotte St. in 


1933 — the depth of the depres- | ___ 


sion. 

He never looked back — or 
stopped working. 

Calp started an expansion 


program almost from the mo- 
ment he opened the door of his 
tiny store. He supervised 
every phase of business person- 
ally and closely — as he does to 
this day. Customers came in 
| once — and came back. 

“One of the greatest satisfac- 
tions of my life,” he says, 
when people come up to me in 
| the store today and I recognize | 
them as customers who have 
| been with me since the years | 
| when I was plodding from door | 
to door with a suitcase full of | 
| samples.” 
| His first “big” expansion was 
in 1943, 


| 
i 


ro 


It was followed by another in 
1945, a third in 1950, a fourth 
in 1954 and during 1958 a wing 
fronting on King Sq. was added. 


ject for production in Canada| @ Remember a commercial | 
while it would have been diffi- | sponsor will look on the film as | 
cult to make in either U. S. or|a method of merchandising his | 
U. K. | products — that means, it must | 
There are three markets for | 'be “family entertainment.” 
English language TV entertain- | @ If stars are needed, option | 
ment: U, S., U. K. and Canada, their services for at least two 
ranking in that order of import- | years, preferably four years. | 
ance, |@ Establish an organization to 
Although other markets are | | make at least 20 hours of enter- | 





It is just a matter of time be- 
| fore the sound of hammer and| working support to the Cana- 
saw signals a start on two more dian National Institute for the 
floors for the King Sq. wing. 

Probably his shrewdest cal- 
culation was correctly assessing | 
the growth factors affecting | 
Saint John. 


Saint John had stagnated for 
many years until recently w hen | 
it entered an explosive growth 

| Period that seems destined to 


| continue into the 1960s. 


Calp stubbornly proclaimed | 


through the 1940s and early| branch of the Jewish Immigrant 
1950s that the pessimists were 
| wrong. 
| As he saw it, Saint John was 
well located to share in high | 
| measure in regional expansion. | - 
|In the Board of Trade he be-| 
| came known as one of the then 
| minority who stubbornly in- 
sisted that a new era was ahead. 
Because he acted on his own 
advice inthe face of widespread 
“defeatisr®, * Calp’s Ltd. has 
| kept pace with the swift area 
| development of the past few 
| years. 


a A successful businessman, 











he 
says, must invest part of his | 
\time and energy in building a 
better community. He holds that 
it is vital to maintain a free 
enterprise climate so that re- 
wards will be possible for those 
willing to work hard and take 
business risks. 

Peritiaps typical of his outlook 
on the businessman’s role in the 
community is that he is on the 
Community Service committee 
of the Rotary Club. 

He is vice-chairman of Saint 
John’s recently-organized Ur- 
ban Renewal Commission and is 
now “selling” the wisdom of 
| making a full-scale onslaught 
| upon sub-standard housing con- 
ditions. 
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Gara 
BIG, NEW 


1959 
CATALOGUE 







Sheridan Nurseries heralds the coming 
of spring with their exciting all new catalogue for 1959 
—and its yours absolutely FREE. There are pages 
and pages of colourful photographs, helpful landscaping 
and gardening information plus descriptions and prices 
of old favourites and new varieties of EVER- 
GREENS, TREES, SHRUBS, PERENNI- 
ALS, ROSES, VINES, HEDGE PLANTS. 
Write fer 
your Free 


Copy todey 











Things are beginning to hum at Wolverine Tube’s new $7,000,000 
plant at London, Canada. Copper—which has been mined and 
refined in Canada—is manufactured by Canadian employees into 
gleaming lengths of copper and copper alloy tubing. This tubing 
will be used throughout Canada—in plumbing, refrigeration, air 
conditioning and industry in general. As time goes on, Wolverine 
tube will also be exported to world markets. 


We're proud of our new plant—it’s one of the most modern and 
best equipped tube mills in North America. That's why, in the 
pictures at the left, we're showing some of the men and machines 
that will turn copper into tubing—the Wolverine Tubemanship 
way. For the complete story write for a copy of the Wolverine 
General Products Catalogue, Dept. AA-4. 


@ This is our new multi-million dollar piant at London, Canada. It is 
among the most modern and best equipped in North America— 
makes only non-ferrous tube. 


2 ] This fnachine is called a drawbench. On it, tubing is pulled through a 
die—reducing it in diameter from one size range to another—three 
tubes at a time. 


This is a draw block. Towering high into the air, it also reduces tubing 
in diameter—forms it into coils at an exceptionally high rate of speed. 


Because copper can become hardened through working, temper is 
extremely important. Inter-annealing and finishing furnaces assure 


controlled temper throughout manufacturing. 


Wolverine’s Tubemanship program demands rigid quality control 


throughout the manufacturing process, Here tube receives one of 


several visual inspections 


"Boh” MacGregor, Wolverine Tube’s 
factory manager. Mr. MacGregor was born in Windsor, Ontario. 


We'd like you to meet R. L 


He has had many years of tube making experience. 


WOLVERINE TUBE 


DIVISION OF CALUMET & HETLA oF c4nava timireo 
’ LONDON, CANADA 









Calp was one of the men who 
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iron and Steel 


CANADIAN INGERSOLL- | | 
CO; Montreal, net profit of $1,344,- | 
616 for 1958 was 60% lower than | 
1957's $3,364,840. | 
INCOME ACCOUNT 

| 
i 








| Years Ended Dec. 31: 1958 1957 
Net earnings ......... $3,004,256 §6,944,001 
| Less: Deprec. ... 269,640 314,161 
|} Income tax ...se-+. 1,390,000 3,265,000 
Net profit ........se.. 1,344,616 3,364,840 
Less: Dividends 1,478,685 1,774,422 
Surplus for year 4134,068 1,500,418 
| Deficit. i 
| Earnings per Share and Dividend Record: | 
Common .. $2.27 $5.69 
Paid .... 2.30 3.00 | 
Shares o/s as at Dee. 31: 
Common, n.p.v. 591,474 501,474 


CONDENSED BALANCE SHEET 








| As at Dec, 31: 1958 198% 
Cash & govt. bonds .. $2,248,415 $1,974,201 | 
Acc::., etc., rec 4,699,582 334 672 | 

| Inventories . 7,535,275 9,616,999 

Total curr. assets 14,394,272 16,¥306,.872 
Invest, in sub 12,500 12,500 
Misc. assets .... 189,991 1,77 
Fixed assets . 1,346,801 
Total assets 15,943,564 
Accts. & tax. pay. .. 2,034,864 
Advance payts. .... 792,732 
Total curr, tiab. .... 2,897,506 
Capital stock ........ 1,821,250 1,821,269 


Earned surplus 


11,294,708 11,428,777 
Working capital 


11,566,676 11,560,935 | 
CAR RENTAL GROWTH 

One of the nation’s fastest- 
growing service industries expects 
a 10% increase in business a 
year, according to Tilden Rent-A- | 
Car System, big Canadian-owned 
rental firm. It says the industry 
boosted its business 8% in 1958. 














growing, a profit must appear|tainment within the first 10) a Box 181, Islington, Ontorio 
possible in these markets to | months. fs cam Gan ces Gms Oe eS Ee Se GG Ge 
make a venture interesting. SoS oiled ieee sa ead ee 
|brought back the Saint John | 
Exhibition after years of oblivi-| ° e 
on and he serves as chairman of | 
the advertising and publicity 
committee. The exhibition, in 
its fifth vear, drew 70,000 peo- 
ple into the community last Let’s look back five years. Think of some of the 
year and will be expanded changes which have taken plage during that 
again this year. short period. How have they affected your 
He brings to every activity affairs? Court judgments in tax matters, the 
the same drive that keeps him value of the dollar, the ages of your dependents 
working nights in the oa. —are all significant to you. : 
a: oo your What about the next five years? Changes will 
“A merchant,” he explains, | continue. New and perhaps unforeseen 
“is a public servant. He is a next circumstances will arise. You cannot predict 
buying agent, whose job is pri- them. but, to some extent, you can 
marily to find what customers five anticipate them. 
want at the lowest possible During the past five years it has been our 
price, consistent with quality. privilege to plan and administer estates both 
He is a past president of the years large and small. Because of our experience 
Associated Stores of Canada (a and the particular talents of our trust officers, we 
ee - eee a cait help you to plan for the future and can 
rN a ae ees a | keep you abreast of changes as they affect 
i | your estate. 
| eration. 4 : 5 
| He also finds time to give| May we have an opportunity of discussing our 
| services with you? 
| Blind, in which he has a deep | 
|interest, and to work with the 
Canadian Arthritis and Rheu- 
matism .Society (he is past 
president of the New Brunswick 
| Division). He is also a director MONTREAL TRUST 
of the Saint John Community 
Concert — | Com any 
These ,activities — plus work - 
with the Jewish National Fund, MONTREAL « CALGARY *« EDMONTON «+ HALIFAX 
the chairmanship of the local TORONTO + VANCOUVER + VICTORIA + WINNIPEG 
SAINT JOHN, N.B. © REGINA © QUEBEC, P.Q. 
BROCKVILLE + ST. JOHN’S, NFLD. * LONDON, ENG. 
Aid Society anc as vice-presi- 
|dent of the Zionist Organiza- 
tion of Canada’— are he says, 
| part of 1ormal load of the suc- 
cessful businessman. 
eez ° 39 
These “birds” have to fly fast! 
An urgent wire askea A.G. Spalding& Bros.ofCanada § Time after time their call to the local Air Express 
Itd., Brantford, Ontario, for a shipment of shuttle- _ office results in rapid pick-up and delivery (and 
cocks for a badminton tournainent in the Maritimes. _ satisfied customers for Spalding). 
As they often do in shipping hockey equipment, gift Fast, dependable Air Express gets your package 
sets of golf clubs and many other items, Spalding _ there on time, im the shortest time. Your Aix cae’ 
sent the “birds” by Air Express. Today, Spalding office is open to serve you 24 hours a day...is 
knows it can rely on this swift, modern method. standing by to pick up and deliver now. 
TRANS CANADA AIR LINES ay 
: i % 
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REPS: Jos, A, Hardy, Toronto & Montreal 








People are sold 
oti dedoies 
in Quebec 
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BEC'S SELLING COMBINATION 


Hunt, Scharf: Vancouver 
Weed TV: U.S.A. 
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MR. J. B, PRENDERGAST 


At @ recent meeting of the Board of 
Directors of Gutta Percha & Rubber, Lim- 
ited, Mr. J, B. Prendergast was appointed 
President and General Manager, Mr. M. 
©. Simpson, Jr., who has been President 
since 1956, was appointed Chairman, 
enabling him to assume broader respon- 
sibilities with the parent company, Com- | 
bined Enterprises Limited. Prior to his 
recent appointment, Mr. Prendergast was 
Vice-President—Marketing. 

baer enema in 


$85,000 LOAN 
Special Correspondence 
SAINT JOHN — An industrial 
loan of $85,000 has been made 
available to Ungar’s Laundry Ltd. | 
by the city council! to help expand 


@ proposed new modern plant. | 
s { 


DILWORTH, 
SECORD ana 
ASSOCIATES 


LIMITED 


Consulting Mechanical 
Engineers 


4210 DUNDAS ST. W. 
TORONTO, ONTARIO 
BElmont 3-5838 













For those who like 


VENUS 


| 
| 


| marked, 


| trial 


j 

I’ve seen 

bh @ $ 

is in VENU 

RED COLORING '| | $382,484 the same month in 
PENCILS 
| 
| 
i 


non-fade red, the Venus Red Coloring Pencil is 
the answer. It’s number one choice in Canadian 
offices for marking, coding and checking, a 
favorite with artists especially when wash 
color effects are called for. And students 
make Venus their top choice too. Extra 
strong Venus leads take a needle fine 
point without crumbling. Ask your 
stationer about quantity discounts. 


- Write fora free sample on your letterhead. 


Company Limited, Toronto 14, Ontario 


How Consumer 


National Accounts reveal momentum of pickup 


Outlays 
Aided Business Upturn 


. 


in last quarter of 1958 was the fastest in’ seven 


years ..-. 


OTTAWA (Staff) — The, ter, shows the biggest quarter- 
course of the Canadian reces-|to-quarter increase since 1952. 


sion is more clearly revealed This has been the biggest sup- 


| than ever before in the “Nation- | port of the economy throughout 


al Accounts” for 1958, just pub-| the so-called recession period, 
lished by DBS. |increasing consistently quarter 
Their deepest interest lies, not| by quarter, and far exceeding 
so much in comparing 1958 with|the. increase in government 
1957, as in watching the quarter | spending. House-building was 
by quarter changes. the only other increase ap- 
In annual totals, 1958 shows/|proaching the same consistent | 
up as being 2.5% higher than | scale. ; 
1957; but most of this is due | Both house-building and con- 
to price increases. The annual | sumer spending were heavily 
increase in output of goods and | supported by government. 
services was less than 1% by The extent of the government 
volume from year to year. |contribution in keeping a con- 
But for anxious business plan-| sistent increase in Canadians’ 
ners it is far more important | total spending money is strik- 
to compare developments quar- | ingly shown in the new figures. 
ter by quarter. The personal income of Cana- | 
The last quarter of 1958/dians, after taxes, was about 
showed total output (Gross Na- | $1,600 million higher in 1958 
tional Product) 4% above the/ than in 1957. And 40% of this 
last quarter of 1957. Omitting|increase was directly due to 
the farm sector, the increase was higher transfer payments and 
3.5%. | lower tax collections. The fed- 
From the first quarter 1958 | eral government was, of course, 
onward, each succeeding quar- | chiefly responsible for both. 
ter showed improvement, but; Transfer payments from gov- 
it was only toward the end of|ernments to individuals were 
the year that this became really | 26% higher in 1958 than 1957. 
The tax take was 7% lower. 
Other increases in income before 


It has also continued into 1959 | 


— as the employment figures | taxes came to about 10%. 

testify (among others). | Total personal income, after 
Since 1951 there have been | taxes, was 7.5% higher. 

only two occasions when indus-| Here is the record of transfer 

production increased as| payments by the various levels 

fast and as far as it has since| of government: 








September of last year. 1956 ‘ 1957 _ 1958 
millions 

_ The level of consumer spend- pidercl ..eseee 1,740 1,970 2,440 

ing in the last quarter of 1958, | Provincial .. cee 605 702 803 

ecces 138 147 172 


compared with the third co me 
Both the provinges and the 
| municipalities had substantial 
|help from increased payments 
| by the higher level of govern- 
|ment. DBS gives these figures 
|of transfer payments from one 
level of government to another: 


Facility Planning 


Original Equipment 





. 1956 1957 «1958 
Design $ millions —— 
Fed. to Prov. ..« 472 504 636 

° ° | Prov. to Munic. . 340 410 510 
Analytical Studies | Fed. to Munic. .. 9 16 20.22 


| This concentration of the fin- 
|ancial burden on the higher 
|levels of government is partly 
| reflected in the deficits or sur- 
pluses each of them has collect- 
led. These figures are consider- 
| ably adjusted from the conven-., 
tional budgetary calculations, so | 
|as to show actual spending on 
a calendar year basis on actuai 
goods and services. But the 
budgets of the various govern- 


CNR Loss 
$4 Million 


In February 


MONTREAL (Staff) — Cana. 
dian National Railways lost $4 
million during February. This 
compared with a $5.7 million 
loss for the same month a year 
before. 

February operating revenues 
were $55.2 million, while ex- 
penses, taxes and rents were 
$59.2 million. 

The figures show: 


Month of February 
Iner. or 


1958 a 
| s $ 

Oper, rev. 55,227,000 52,242,000 2,985,000 
Exps., tax. 


Industrial Market 
Surveys 





Specialist Experience 
in Turbo-Machinery 





& rents . 50,229,000 57,982,000 1,247,000 
Net op. inc, *4,002,000 °5,740,000 1,738,000 
1959 


. Incr. or 
1958 
From Jan.1: §& o 


Deer. 
$ 
Oper. rev, 110,903,000 106,583,000 
Exps., tax. 
& rents 119,651,000 118,059,000 
Net op. inc. 8,748,000 *11,476,000 
*Deficiency. 


s 
4,320,000 


1,592,000 
2,728,000 


CPR Earnings 
| Up in February 


MONTREAL (Staff) — Net 
rail earnings of the Canadian 
| Pacific Railway during Febru- 
lary were $716,324 up from 


1958. 

Rail revenues rose to $36.1 
million, up from $34 million. Ex- 
| penses increased to $35.4 mil- 
|lion from $33.6 million. 
| The figures show: 


a “hotter”, and-“‘redder”’ 




















FEBRUARY 

i; 4 1959 1958 Increase 

| $ $ $ 
Rail rev. .. 36,129,672 33,990,522 2,139,150 
| Rail exp. .. 35,413,348 33,608,038 1,805,310 
Net earnings 716,324 382,484 333,840 

From January 1 

Rail rev. .. 73,287,563 70,105,872 3,181,691 
Rail exp. .. 72,260,386 69,145,032 3,115,354 
Net earnings 1,027,177 © 960,340 66,337 | 
| 


| ROTHMANS AD CHANGES 

Advertising account for Roth-| 
mans of Pall Mall Canada Ltd. 
will go to F. H. Hayhurst Co. of | 
Toronto, and Red City Tobacco 
Co. accounts will be handled by 
MacManus, John & Adams and by 
Foster Advertising Ltd. 


PENCIL 


| ter of 1957. 


ments clearly reflect them: 





1956 1957 1958 
—$ millionsx————_—__ 
Federal ..seee +595 +52 —865 
Provincial ..+. +24 +95 +50 
Municipal .... —240 —270 —231 
| —s deficit; +-: surplus. 


Included in the federal figures 
is defence spending on a de- 
clining scale. It is calculated for 
these purposes at $1,800 million 
in 1956, $1,768 million in 1957 
and $1,659 million in 1958. 

Another of the vitally im- 
portant changes during 1958 
was the swing-around in busi- 
ness inventories. They were 
rapidly reduced at all levels in 
the first half of the year. 

In the third quarter, total in- 
ventories remained just about 
steady; and in the fourth quar- 
ter there was a small accumula- 
tion. This, 


however, was 
confined to trade channels, 
wholesale and retail. Stocks 
held by manufacturers again 


declined slightly in total, 

This did not correspond pre- 
cisely with the increase in Cana- 
dian demand in the fourth quar- 
ter, which (apart from agricul- 


|ture) was 2% above the third. 


The balancing factor is, of 
course, the rise in imports 
which, says DBS, met “close to 


one half of the increase in final : 


demand.” 
Looking back over the whole 


| recession in the light of the new 


figures, it is now apparent that 
there was only one quarter 
when Canadians’ total demand 
for goods and services fell be- 
low the previous quarter. 

In the fourth quarter of 1957, 
final demand was a little below 
the third quarter of that year. 
That was the warning. 

The big drop was in invest- 
ment in new machinery and 


| equipment. There were smaller 


drops in government spending, 
in exports and in construction 
(except housing). Personal 
spending increased. less than in 
earlier quarters. Imports took 
their biggest quarter-to-quar- 
ter drop after seasonal adjust- 
ment. 

But Canadian output of goods 
and services, apart from agri- 
cultural products (i.e., Gross 
National Product, ex. farm) | 
held level through the last quar- 


The drop in demand was re- | 
flected in output in the first 
quarter of 1958. This showed 
up as a decline of $180 million 
from the last quarter of 1957, 
which was entirely attributable 
to the very sharp drop in busi- 
ness investment and in exports. 
These would have had more 
effect if they had not been off- 
set by a $400-million increase | 
in personal spending—much of 
it due to government payments. 

After March 31 last year, 
production picked up sharply 
through May, 1958. Then it lag- 
ged through the summer, and | 
put on a very rapid spurt again | 
from September onward. 

That spurt has been continu- | 





|}mile pipe 


NOW...FLY DIRECT 


oy 


FROM LOS ANGELES 


New Service!... You can now fly from Canada directly to Europe 
and return on SAS! And you'll enjoy all the extra travel re- 
wards that make flying on SAS such a wonderful experience. 


You'll relax in a seat that’s a pleasure even for a six-footer. 


You'll eat to your heart’s content of food specially prepared in 
SAS kitchens by SAS Continental chefs. And you'll enjoy Old 


World courtesy that’s a tradition at SAS. 


FLY- SAS JETS IN EUROPE AT NO JET SURCHARGE. 


ee 


eo 


tt 


et 





Oil 
TRANS-CANADA PIPE LINES 
LTD., Calgary, net loss for the year 
ended Dec, 31, 1958, amounted to 
$48,343 compared to a net loss of 


| $347,932 the year before. 


During October, 1958, company 


| completed construction of the 2,290- | 
to} 
| 


line from Alberta 
Montreal. Actual construction last 
year entailed 853 giles and some 


|six compressor stations were also 
finished with a total installed horse- | 


power of 48,500. 


Company’s 1959 construction in- | 


cludes the building of three com- 
pressor stations on the Crown Sec- 
tion between Port Arthur and Ka- 
puskasing, Ont., and another on the 
Trans-Canada section just north of 
Toronto, Cost will be $2.5 million 
for Trans-Canada with additional 
expenditures for meter stations and 
other minor projects bringing the 





Ducks Unlimited Re-elects Head 


R. H. G. Bonnycastle, Winni- 


| peg, was re-elected president at 


the annual meeting of Ducks Un- 
limited (Canada) held recently at 
Baton Rouge, La. 


At the same time, a record 


SCANDINAVIAN AIREINWES SYSTEM 





ci ast OVER THE poe 





| year’s total to $5.5 million, The cost 
of construction of ‘the compressor 
stations on the Crown Section will 
be borne by the Crown Corporation. 

Company’s present system which 
has capacity to deliver 300 million 
cu. ft. of natural gas a day has al- 
ready reached a peak day delivery 
of 265 million cu. ft. and during 
|} January and February, 


system delivered on an average day 
approximately 220 million cu. ft. 

It is the company’s intention, says 
President James W. Kerr, to pursue 
vigorously a program of acquiring 
additional gas reserves in 1959 to 
enable it to supply U. S. middle 
| west states from Trans-Canada at 
| Emerson, Man., which will put it in 
a position to apply again for a Ca- 








as president. 
Other Canadian directors re- 
elected: Clarence Wallace, Van- 


|W. F. W. Hancock, Edmonton; 
|Gordon Farrell, Vancouver; 


ing through the present winter, | budget figure of $550,000 for 1959| George T, Richardson, Winnipeg; 


and it is the main reason behind | 
the belief in government circles 


operations was announced, 
Mr. Bonnycastle, conservation- 


|R. Earle Harcourt, Edmonton; 
| Fred Auger, Vancouver; Robert 


that the recovery has plenty of|ist and administrator, was the| A. Kramer, Regina; William Nol- 


steam behind it. 
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Vancouver. 


The DOMINION 


TTL TI 8 


Fast, streamlined daily 
service between Montreal- 
Vancouver and Toronto- 


Convenient daily schedule 
between Montreal-Vancou- 
ver and Toronto- Vancouver. 


unanimous choice for a third térm 


an, Saskatoon. 
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SAS serves more cities in EUROPE 
than any other transatlantic airline, 
including Copenhagen, Paris, Geneva, 
Vienna, all Europe ... Fly SAS via 
New York non-stop to Glasgow and 
Hamburg. Visit up to 19 extra cities at 


no extra fare. Pay later, if you wish. 














Company Report 





nadian export permit and concur- | 


rently support a renewed applica- 


Commission in Washington. | 


During the year, a total of 5.499! 


common shares were issued for| 
$107,811 with $5,499 credited to the 
company’s capital stock account and 
remainder to the premium on issue 
of common shares account, These 
were stock option exercised by key 
officials and employees. At year end 








tion by Midwestern Gas Transmis- | 
sion Co. before the Federal Power | 


See your SAS agent, or mail coupon. 








oe me ee eee —— —_——_—— — or amy 
Scandinavian Airlines System rsa | 
244 Bay Street, Toronto, Ontario 
REWARDS FOR TRAVEL PLANNING. | 
Please send FREE SAS folders to: i 
NAME. 

| 

| 

crry PROV. j 
unr | 





CONSOL. INCOME ACCOUNT 


Years Ended Dec, 31: 1958 1957 
Gas BARD. vecccndccane $8,685,641 $188,018 
Add: 
Rev, from gas plant 332,464 251,750 
Less: Cost of gas sold 3,612,545 87,407 
Gathering chgs. .... 852,321 20,634 
N, Ont. line rent. ... Se kecage 
Operating exp. .... 2,778,765 410,802 
Add: Interest rev. ... 238,836 756,722 
Net earnings .....+++ 1,127,888 638,542 
Less: Int. charges* .. $646,627 39,103 
Amort. debt disc, . a” =~ ee onsen 
Less: Depr. .....s++ 1,638,406 181,928 
Nonconstr. W/O «ses as ; 804,548 
Net loss & def. ...es. 48,343 347,933 
*After chg .to 
constn, Of ....s00 10,080,916 = seeses 
*Credit. 
Shares o/s as at Dec, 31: 
Common, $1 par ... 5,858,683 5,853,184 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1958 1957 


$ $ 
there remained some 34,501 shares | Cash & temp. invest. 9,160,803 32,462,699 


outstanding under the incentive | 
stock option plan. 
Under the terms of a “note pur-/| 
chase agreement” 
holders will, under certain circum- 
stances, be obliged to purchase from 
the company its 5%% subordinated | 
convertible income notes up to a} 


principal amount of $2i million and | 
in any event the right to purchase | 
such notes up to $7 million. Notes} Accts., etc., pay. «+++. 
will be convertible after July 1, 
. . 1964 into common shares of $15 per|G re eae 
| couver; R, L. Hutchinson, Regina; | share or at such adjustrient = nas Ad. N Ont. line ee 
| price to provide protection against} ato 
| dilution. This could result initially | Bank ‘loans 


in the issue to a maximum of 1.4| 
million or a minimum of 466,667' 


additional shares. Total issued and | Cap. surplus 
outstanding at year end 1958 came | Less: Deficit 


to 5,853,184 shares. 


Working capital 


certain share-| 
| Unamort, bd. & deb. 


ise, 
Other def. items 


Accts. rec., Ctc, ..sess 


3,245,180 1,419,790 
Dep. re gas exch, oss. 


946,778 1,946,619 


Mat, & supplies ..+e. 3,776,055 ...... 
Line pack gaS ...+.« e- 467,202 308,423 
Prepayments ......0+« 


Total curr. assets .. 


8,788,742 6,557,588 


ane ce 75,558 125,568 
Stk, ies. XP. ...sscr08 1,734,469 1,750,034 
Organ. @Xp. «...<s.+% 36,068 36,068 
Iny. Alta. Gas Trunk 4,025 


Fixed assetst 
Total assets 


Customers dep. ...s+s 
Allow. U.S, exch. ..+. 


946,778 ehevce 
1,578,022 1,604,894 
11,093,097 13,323,128 





Now. U.S. exch. ... 662,206 8 ne aee 
qeveecsece 17,720,000 bs eeee 

Funded debt 199,000,000 120,000,000 
Capital stock «seo. 5,858,683 5,853,184 
Prefm. on SHS. ...0000+ 48,585,592 48,483,280 
Sevessoes s 127,521 

PTeTTiTT 85,429 664,808 


tAfter depr. of .... 2,185,568 624,743 
«Transferred to deficit 
6,584,791 28,814,408 
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ities ae! 


see it the Canadian afc SCENIC DO 


Y 





ME WAY! 


Plan to see Canada this year via the scenic Banff-Lake 
Louise route—2,881 miles of ever-changing scenery— 
aboard The Canadian or The Dominion. Wide choice of 
accommodations—tourist, first class and coach. Coach 
seats may be reserved on The Canadian. There's the 


Maral Lounge for refreshments . 


«the Skyline Coffee 


Shop for budget meals . . . the DeLuxe Dining Room Cars 
for famous Canadian Pacific cuisine. You'll enjoy, too, 
mew riding comfort...the ultimate in modern spring 


suspension to make day-time sightseeing, 


sleeping a pleasure. 


. 


% 


Information ond reservations from ony Canadian Pacific n office 
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iron and Steel 
U LTD., 


Company Reports 222825°22 


Textiles : | 


WOODS MANUFACTURING CO., | 
Montreal, consolidated net profit of | 








College 


CO-EDUCATIONAL 
Founded 1857 
A sound cultural educa- 


tion in a Christian 
environment. 


subsidiary, refiect the heavy vol- 
Chairman and President 
Crabtree states. 

| Earnings of Woods-Dryden Paper 
| Bags Ltd., another subsidiary, were 
| satisfactory, although somewhat be- 
low 1957's, Manufacturing opera- 


i 


ume of U.S. cotton textile imports, | 


H. R_| 132,023. Major project was construc- | 


} on the former Long Branch (Ont.) 





| Capital expenditures planned for 
Capital expenditures totaled $3,- | 1959 of $716,891 will include pur- 
chase of 75 freight cars. This year 
tion of a new distribution centre company will redeem some $267,000 

| equipment trust certificates. Major 
| refinancing was carried out. 


Compan, was granted an increase 


race track. 
New products introduced during | 


the yeer included a. deluxe Super- 


GRADES IX TO XU e« 
SECRETARIAL, BUSINESS, 
CULTURAL COURSES 

@ MUSIC AND DRAMA 

e ALL FORMS OF 
PHYSICAL RECREATION 











fions were extended to Alberta and| Cushion nylon tire and the Hi-| 

this development shows promise for | Miler Cross-Rib traction tire. 

the future, company says. | A substantial increase in the mar- | 
Woods Bag & Canvas Co. com-| ket for tires is expected in 1959, | 

pleted its first. year of operations.| although excess capacity in the in- 


business was maintained and results| cars are expected to be substan- | 
were encouraging, the canvas di-| tially higher than those of 195%. 








































in freight rates of 17%, effective 
Dec. 1, 1958. ; 


Additional sources of rail reve- 
nue are expec*ted from mine pros- 
pects which may go into operation 
on company’s lands and adjacent 


| Although volume of textile bag} dustry continues. Sales of new 1959 | territories. 


Indications are that 1959 should 
show an improvement over 1958, 














& Gear Ltd. transmissions, differen- 
tial gears and other automotive 
parts, and by loss in net earnings of 
| John Bertram & Sons Co. | 
Completion of contracts for the 
Orenda engine and the CF-100 re- 
duced available business for York 
| Gears Ltd., another subsidiary. 
| Capital expenditures totaling 
| $363,087 included the beginnings of 
| a substantial rearrangement of plant 
| and machinery at C.C.M. and Cana- 
dian Aeme. 
| In 1957 Canadian Acme Screw 
joined with Brunswick-Balke-Col- 
lender Co. of Canada and Mechani- 
























$63,364 for 1958 was 57% higher | " a ot 
than 1957's $40,366. r | than 1957's $782,794. — ram 
Results include investment in- b —a wine again! oo pp A T =a s § SS 
come and profit on sale of invest- | by small deciine in protit of su fon 4 ' 
| ments. | Suies, says Chairman R. C. Berkin-| of a $26 million bond issue made fang = ees oon pee. _ , $ | 
. | shaw. Replacement sales wé HN} in’ 1951. y serio e Cn ce : 
Results of Wabasso Cotton Co., a| eahinatn - er ere Wer ee panies using Camadian Acme Screw | 3 E 2... 


@ SEND SKETCHES, SAMPLES 
OR BLUEPRINTS 


We will make your tools or dies, or 
adapt your dies to our equipment. 

























































| vision suffered from reduced sales ‘ CONS. INCOME ACCOUNT | says Mr. Barber. cal Pin mg ge vin to —. an 
i ; ; ears Ended Dee. 31: 1958 1957 ic pi ing machine. Pro- 
and low profit margins. $ $ CONSOL, INCOME ACCOUNT ase unui eons “68 ae, HOT DIP GALVANIZING; PAINT 
Capital expenditures totaled $758,- | Net oper. inc. ....... 8,694,654 10,397,904 | Years Euded Dec, 31: 1958 1957 * NISHING OR VITREOUS 
823, Further plant improvements ake £8. acne 10,397,904 | Gross receipts ll 327,227 12 208 219 | or ense was reduced and some FI 
| : te ee hl ee GURTIEGS cctcess . . a wei, : ° ’ 9 ¥ . 
| are being continued at a lower level Less: Deprec. ........ 2,463,704 2,550,939 | Net earnings ., - 4,606,339 5,157,943 du ‘teation of activity eliminated by ENAMELLING IF REQ UIRED, 
| than in previous years, | Income taxes ...... 2,810,605 3,426,011 | Less: Deprec. , + 1,561,752 1,573,294 | CUDA : : 
CONS. INCOME ACCOUNT Net profit ...... sees 9,864,241 4,420,954 | All interest . + _ 682,055 636,690 | Merging operations of Humphrey- 
| Years Ended Dec. 31: 1958  1957«-| Less: Pret. divd. ..,, 283,086 464 name tex ---eceee 1,069,837 1,452,183 | Planet Ltd. with those of C.C.M. 
Net oper. income .... $$126,547 $322,566 | 4 Com, Givd. ---..... 2S43.500 583.860 | Note Co. is claiming for tax purpose | Move will allow disposal of land 
bes ad income ;, 710.028 932,203 | Earnings per Share and Dividend Record: | deprec. in excess of that shown in ac-|and buildings occupied by | 
& invest ........ 390,753 25,334| Preferred .......... = a $118,208 in 1968 Widen Sinks hes boon Gee | eres eee e 
| Net earnings ...,.,... © 484,135 880,103 ont soeseeees Bs saat | Toesed in 1998, which amt, has been de-| Nineteen acres of land owned by ee SS 
Less: Deprec, ....ce00 307,546 741,475 Bred ape sevens ; ; Times. : York G Ltd as sold. Con- 
, WAN Sab bat vered ai 4.00 + 2.00 4.00+2.00 | Times All Int, Earned: ork Gears Lid. w ‘Old. 
cine te paw as Shares o/s as at Dec. 31: ve | Before deprec. y 6.15 8.19 sideration is being given to disposal " COMPANY LIMITED - HAMILTON, CANAD 
Minority int. ...00. <5i adam | | Erwtered. G00 par . . 261,009 168,004 | Lies per Share ow , | of complete property and relocation| === 7 
2 eee a . , | per Share and Dividend Record: ; : inni 
Net profit, “aie sae seiase ; Common, n.p.v. .. 257,260 257,260 | Eacninge por Share on on sia7o | of York Gears in smaller premises. Montreal Winnipeg Regina Edmonton Calgary Vancouver 
Com. divd. ........ + + bonDENSED CONS. BALANCE SHEET oumee paid. Immediate outlook for York Gears | tite ala a es BS eae 5 asccijsiseapampaebian eieteieeinqettienipemannap 
Surplus for year: .... 56,636 79,634 | A# st Dee. 31: : a = ar eos 200 2.6 | is for a small but profitable volume 
Loss or deficit Peak 2, 3,053,087 711,783 | | sCalculated for comparative purposes on | Of business from aircraft companies 
Earnings per Share and Dividend Record: | Accts. rec. less res. .. 9,440,792 8,527,754 | basis of present capitalization following | other than Avro and for overhaul 
Class A ..... $1.06 90.67 | ‘nventories .......... 21,245,005 23,020,107 | financial reorganization in Nov., 1953. and repair of RCAF equipment, 
eae bots ccete te ‘a 2.00 |. Total curr. assets .. 33,738,884 32,259,644 Shares o/s as at Dee. 31: P id M. P. Joll 
lees sevecece ores as se 40.80 | Misc. assets 1,007,512 ,130,864 5% Pref., $4 par ... 125,000 125,000 | President 1. £. oO. ey says. 
eee seeeee teens .80 | Fixed assets* . 12,444,060 12,477,628 | Common, $10 par .. 420,755 420,755 Present indications suggest an 
tStock dividend of o1 & m, | , Total assets . 47,190,456 45,868,136) , improvement in earnings for Bert- 
red. pf. $1. now gt dey hag tid gy ry | Accts. & tax. pay. ae ae Sassen oan = run Co. and a good denead for the 
R ‘ a ' "| Divds. pay. ... 771 A : wee ie we : 
ok enn: | fetal curr. lia 4.210477 4.840702 | Cash ............ seese $989,607 $1,116,582 | products of C.C.M. mi 
Class A, $50 par ... 60,000 60,000 | Contingent res. ...... — «..... 1,000,000 aes TEC. -sse0e + _ 915,480 778,121 CONS. INCOME ACCOUNT 
ere Bare sth aee 112/364 | Capital stock . 7,205,780 17,298,830 | Investmentst ......... 1,100,000 1,550,234 | Years Ended Dec. 31: 1958 1957 
| ox F , Capital surplus 692,350 ae Pin th a assets ,, on wey Net oper. inc. gant $1,996,553 $2,975,055 
J I 1s BUS scvcccts 35,081,849 32,044, ETMUOTICS ... 6000 o 063, 016, Add: Pro. sale f.2 bi ¢ . 
Mata aa eT | *After depr. «+ 31,009,255 29,602,837 | Def. assets ........... 193,347 194,903 | inv. ..... .. 24,436 8,662 | The raising of funds for expansion or other corporate needs can | 
Cash esses see.se, $38,061 $91,270 | Working capital ..... 29,598,007 27,416,042 | Ti, in MEE seseseee 2 2,080,300 Pg — *OaT 701 1,080;364 sometimes be advantageously accomplished through the develop- | 
Accts., etc., rec., less 4 —_—_- Fixed: Props. ........ 38,349,745 37,962,862 | Int. on deb. 192,710 '215,377 ment of an issue which has appeal to a single private buyer, or toa | 
a et eee are aias ae Financial Land grant jands ,. A. 1 Income tax 450,500 798,390 | il f ; . 'T i 
ereeeeregs ’ ’ ° wo e G+e ¢ , y : 
Pret ca aaacis'". oaltSS ieee es | NOVA SCOTIA SAVINGS LOAN | S2%4:4¢%3, Pay. <<<: logtgaas ‘Soa | ain interest ‘722134369 | ee ee ee 
otel curr. assets .. 9,596,253 10,015,556 | N N | Funded debt due , 267,000 ‘267,000 | Net profit 305,940 782,794 ci i 
: eee ’ UO | Net profit ....... p ~s } > y 
Saaaaeene - 1,961,589 2,008,088 | & BUILDING SOCIETY, Halifax, | Bond int. pay. ....°°: rks 1,546,275 | Less: Com. divds. 458,643 573,266 The guidance of an experienced investment — rs vont eo. 7 
Total assets ........ 19,446,202 20,222'561 | net profit of $237,294 for 1958 was | , Total curr. liabs. ., 2,240,902 4,915,771 | Surplus for year ..... 415%,708 200,528 advisor and negotiator, is of utmost value for the successful develop- f 
Aocta a ag Tasrise 2,761,000 | 10.2% higher than 1967's $215,256. Deferred int. «....... om 4.900.622 steer bekeanate Interest Earned: ment and placement of such issues. This conserves the time of \ 
S., etc., pay ics Se 548, | Coe! . : ; . : ! 
Taxes tay... 113945 mer ri Assets at year-end were a record. eee” Besseeedas eae ae Saoeee Sear. totes Wy | corporate officials, and also insures against an inexperienced | 
5 7 | : as terewetes 5 5 e a! ome bs d 5 ‘ ° . ° * \ 
ty “Tia. soa ceases ‘ 400,000 | Savings deposits amounted to $1,- | Deprec. res. ......,.-; 12,546,257 11,080,795 | Earnings per Share and Dividend Record: approach which can result in failure, thus making the alternative of | 
tt cnet. Had. «.; = or | 625,242 ($1,431,183 a year earlier). Misc, llabs. ....... one 36,145 192,53: Common ...... bas ke $0.40 $1.02 a public offering more difficult i} 
Minority int. ..,J.... | 56,983 68,701 1988 1987 eee en bes 13,468,008 13,489,500 sure icc sciccm: 8 0.75 | P & 
Funded debt ,.....+.. 2,600,000 3,000,000 ©. ete.* 14,390,750 13,188,721 | Surplus ........-. eee 5,873,520 5,113,007} Common, n.p.v. ... 764,850 764,355 The services of Gairdner & Company Limited have been used bya | 
Capital stock ......,. 6,477,400 6,477,400 | Liabs. to public, y ¢Market value 1,100,000 1/542°788 LANCE SHEET : 
Capital surplus ...... ‘224,728 112,364 | Shareholders’ equity . 2,588,304 2,507,317 | y Doane! VAS «+++. 400,000 | 1,542,788 | CONDENSED CONS. BALA} EE: number of leading Canadian companies in direct placement. Out 
Earned surplus ...... 4,488,502 4,769,866 | “Secured by: Weer ee ep canta As ah Ree. Si: i ry & ae ; i 
*After depr. of .,.. 20,584/704 20,342,932 | Mtges. & sls. agree. 15,809,178 14,744,299 | ee, Of Gurr, Habs. Over curr, assets, | Cash ..,...0+.+++-+00. $1,216,276 brgtmye broad knowledge of the current needs of institutional investors, | 
“At lower of cost or market, less reserve Office premises .... 25,818 26,988 | , See wee on wes eit {'303°795 h h d di f market evaluation, are factors vital | 
Working capital ..... 4,997,664 5,221,326 | Liquid assetss ...... 1.00608 ie a | nena) wr ma teeeeneee aaa ote ater Tes i plus a thorough understanding o ’ é s | 
aang ‘. 16,919,054 15,696,038 | | $$ deeb stags. j. | Inventories ......... . 8,621, ,797, ; ‘ 
Rubb ey EOE as Publishing Prep, exps.. éic.'--.. | 141108 120/554 | to oe success of such an issue. All inquiries are held in strictest} 
eemee " IRs davies a eae 237,294 215,256 | otal curr. assets .. v 27 | nce. i} 
= oe Che Pe alvhoiders ose 78.952 771.617| COPP CLARK PUBLISHING CO.,| Misc, assets ....... or 94,517 185,135 | confidence 
XP RT GOODYEAR TIRE & RUBBER Bonus to sh’holders . 48,617 47,143 | Toronto, net profit of. $130,721 for aoe Be CAS. steeeee onutaa deu’ses | 2 | 
| CO. OF CANADA, New Toronto, | . | 1958 was 21.8% lower than 1957'S! patents less w/o ..... 51,941 "51,706 | =H 
FILTER TIP | Ont., consolidated net profit of $3,-| Railways | $167,123. Total assets ...°-. :+ 22,024,680 25,127,288 } d 
: | 864,241 for 1958 was 12.6% lower LGOMA CENTRAL & HUDSON |, Profit was adversely affected by Recta pay 2! 2,907,044 3,279°401 I} Bi og } 
CIGAR ETTES than previous fiscal year’s $4,420,- A ; ., | higher selling, administrative and | sf. due .......... sans 73,429 321,429 ) Reaiahee | ; & Gom an Limited | 
| 954. |BAY RAILWAY CO., Sault Ste.| \crenouse expenses. Sales varied | Taxes pavabie ...... _ 208655 _ 540,923 1a Mem a8 alraner p 
| Profit was adv l ffect | Marie, Ont., consolidated net profit | l lightly f 1957, Presid Total curr. liab. .,. 3,370,028 5,091,753 || The Investment Dealers’ || ; } 
og prlece 2 hekin coe | of $1,292,695. for 1958 was 13.6% | my, slightly from » President | neg inc, tax ......... _ 348,300 367,500 || Association of Canada : 320 Bay Street, Toronto 
| lower selling prices, a highly com- Bape a 1957's $1,495,776 W. P. Walker says. Funded debt ......... 3,750,571 4,071,571 : 9 | 
petitive market, and drop in auto| lower than 1957's $1,495,776. | ‘ : ; Min, int, ..--sesserees 200,686 190,565 I EMpire 6-6833 
Sidi snniimuiigecieemantncosinstiy ato Profit decrease is attributed by Capital expenditures totaling $85,- Conting, res. ...++++0e } (1,293,207 i 
oe President E. B. Barber to greater 000 included acquisition of land ad- paean 1 ‘iitake Ail Majer Conad Montreal Kingston Quebec Calgary Vancouver | 
a oes - | joining the Wellington St. plant to| Invent. res. ......e00. ’ Ali Major Canadian : rs ; ‘innine | 
highway and waterborne competi- J 1g ¢ gt . p Capital stock .......+ 3,639,047 3,637,148 | Stach Exchanges Hamilton Kitchener London Edmonton Winnipeg 
: : permit expansion as required. 10,048,841 10,201,544 } New York Halifax ! 
FLECTRO tion, increased wages and slowdown Peat PURE oo nase a0 nbese. Oa 304. ae 
: : In anticipation of increased sales. *Market value ..... 1,289,286 1,384,650 So ki 
in general industry. P crease ° +After depr. of 5.035.422 14,490,470 <= SS 
a NIDC ‘ a program of modernization and re- ria... 43458 048 12.177 526 
Rental income from freight cars suas ; | Working capital ...,. 22,458, 2,177,52 ae thic clin onda ed iene 
. d VOX . ed by $121,300 over 1957, due arrangement of plant’ facilities is; — eae — = 
design awar increased by $121,300. ' being carried out, the cost of which 
i N TE RCO M primarily to ‘acquisition of 200 new 





e VERSATILE 


gondola cars late in 1967. 
Rail revenue tons hauled decreas- 


is being absorbed into current oper- 
ations. 
INCOME ACCOUNT 


Years Ended Dec. 31: 1958 1957 
¢ EASY OPERATING od. 315,796 or 9% lees than 1007. Net | het carnings ...-..-.- QUSA200 9600100 
: reduction in rail freight revenues | fess: Deprec. |” *** 89.313 88.024 
e NATURAL VOICE amounted to $767,032 or 11%. Bd. int. & amort, ., 81,272 81,942 
© Automatic Answering Revenue ton miles decreased 18%, |  Ipcome tax ...... +e 152,000 201,500 
Net profit ........ soos 188,721 167,12 
@ Chime & Light for privacy from 448,220,931 to 366,142,382. Less: Pref. divds. ..., 29,787 30,000 
F ; Vessel operations were affected| Com. divds......... 63,750 45,000 
© Siasukencons genvertations by reduced U. S. steel production, | Surplus for year ..... 37,184 (92,123 


© Each station (from 2 to 40) 
costs less than 4c a day 








seein en anatase 


but this was largely offset by an 





Times Bond Interest Earned: 
Before deprec. ..... 5.58 














increase of 212,252 tons in grain | a After deprec, ...... 4.48 5.50 
© Interesting rental plan shi nts, arnings per Share and Dividend Record: 
P pe ; t Al | Pref: Earned ...... $26.83 | $33.42 
for National Sales & Servi y Contract for carriage o goma eR as ca 6.00 * 6.00 
; anes ervice Ca Ore Properties’ sinter from Michi- | Com.: Earned 0.67 0.91 
S picoten was: extended to Dec. 31,| sheen ais as - age 0.30+0,20 0.30 
ELECTRO-VOX INTERCOM INC. 1968. | 6% Pref., $100 par . 4,873 5,000 
Algoma Steamships Ltd., a wholly | Common, a.p.v. .... 000 150,000 
13 eet , Mg ore. St. Cathatines Toronto owned subsidiary, now owns the} CONDENSED BALANCE SHEET 
ates Roo -86 H 6- MU 4.4640 137 Raleigh Ave. s 4 
mee ieel AM 1.7293 vessel E, B, Barber free of any en-| ag at Dec. 31: 1958 1957 
cumbrance, after redeeming the last} Cash .............. $38,257 $37,326 
a EP ONEIR > enh 's ainn'e dahl: lake Lau 98,795 
oe ee er Oe 114,493 
ects, rec. less res. ., 549,833 520,370 
NCpPYerT a pee ° 137,307 143,797 
Inventories ........... 1,162,410 1,058,066 
Total curr. assets ., 1,887,807 1,972,847 
Unamort. br disc, ... 89, 96,879 
Fixed assets* ..... see 1,539,519 1,748,292 
Total assets ......,. 3,516,409 3,818,018 
Due bank corecgeed +> b¥ebee 80 
Accts., etc., Day. ..ses 498,811 452,761 
Taxes pay. ....... o<ee 69,064 132,327 
S.f. instal. due ..... oe 32 4,722 
Total curr. liabs. ,,. 567,907 669,810 
Funded debt ..... «e+e 1,401,000 1,430,000 
Capital stock .......«. 1,237,268 1,245,278 
Capital surplus ...... a 201,034 
Contrib, surplust .... S406  Vdibve 
Earned surplus .....,. ,080 §=6271, 896 
Fane, WENO cvvvepée .. sandcs 102,800 
*After deprec. of . 484,703 195,476 
tComprising discount on redemption of 
pref. shs. 
aTransferred to earned surplus 
Working capital ..... 1,319,900 1,303,037 

























cycle. 


National advertisin 


the last word at the poin 
It sells — fast and har 


market that ¢ 


Hometown Ontario Dailies are 


sales are local, 


ailies becomes 


g in Hometown Ontario D - 
merchandising 


t of sale in the 
d—a billion-dollar-plus 


an be sold effectively no other way. 


action medic. Since all 


it is local advertising that gets results every 


Entertainment 
* UNITED TELEFILMS LTD., To- 


ronto, formerly Dennell & Mudge 
Ltd., net profit of $346,423 for year 
ended Jan. 31, 1959, compared with 
previous fiscal year’s $1,823. 
Written contracts with television 
stations amounted to $1,030,000 from 
Dec. 16, 1957, to Jan. 31, 1959, Presi- 
dent Kenneth Kelman reports. 
Income from these contracts is 
only taken in as it is received, the 
president explains. Most of these 
contracts extend for periods over 











. | lly reflected 
” vertising dollar one year and are not fully 
time. In this “hard sell” era, when every ad ; in earnings of fiscal year ended Jan. * % 
15 i from luxury media and 31, 1959. 
he trend is awey ¢ ntered into an agree- 
must count, the aes ompany entered into an agre a 
You'll find it pays off to saturate ment with Morty Craft for estab- ; 
sprinkle coverage. You ae ate = | lishment of a record business in eips e snippuliaers 
istribution is complete and w Y U.S. and Canada, It expects this | 
ket, where distribut + , 
marker, dvertising agency new venture will result in substan- | 
. caver! F tial revenues over the coming years Lspes i eas os 
| su ort. See your jal : | nitin fhnaness ond abilitv t ¢ di Auiremante aductry ar v 
full retail! suppo! It intends to seek other products U \'s willingness and ability to coter to individual requireme are ee oe e wall 
: f and possibly other acquisitions. illustrated by the double-walled tubing with the leck-detector feoture produced for 
; es 0 , A ‘ yoere «alt water ic th AAlina Aer Serinue daman thie « 
id Out ‘ng 1957 retailers bought 156,603,783 lin CONDENSED INCOME ACCOUNT shipboard use, where salt wate © cooling agent. serious damage—in this cose 
; During **0° io Dailies. Years Ended Jon. 31: 1 1958 to motors—could occur from any leok in the cooling coils 
5 em = in their Hometown Ontario Net oper. prof, ....... $197,645 $84,737 ; . ' ° 
advertising ee et oe The unique construction of Unifin Tubing—in which a copper liner is bonded within 
masts ; Net earnings... | 419447 84,383 an integrally finned aluminum or copper outer tube—provides an easy means of 
“oem te) yg tg ge RR ~ detecting leaks due to wear or corrosion. Longitudinal grooves on the inner copper 
oe oa “tor: taxes as tube {see insert illustration above) carry away into ouxiliary headers any water 
rov. a eae -4, . ‘ . ° . 
i 5 Net profit & surp 346,423 1,823 which might leok through. Routine inspection of these headers then establishes the 
apether * | Earnings pe? Share: nditin £ +h wile 
os ‘ae ee | _ Common -.......... $0.08 90.0007 | condition of the coils. 
from the ~~ | Shares o/s as at Jan. 3 rh ’ tan ha at hemi ‘ or sanet . ’ 
esis Tate’ ee Common, n.p.v, .... 3,963,000 2,663,000 Perhaps you too have a special difficu ty in heat trons er. If so, Unifin’s staff of 
ot ) Uranium n.. CONDENSED BALANCE SHEET The moin illustration above shows the “Sir Humphrey experienced Engineers would enjoy working on your problem, For prompt attention, 
fre Near Its As at Jan. 31: 1 1958 Gilbert”, o new combination icebreaker, supply and buoy write tos 
38 ’ ses SE Ubeewss ptboces oe J otsede vessel! built for the Federal Government by Dovie Ship- 
sat om meee Sika “teas: State RARE! beicina mies, tnzon, Quebec: The ant surat 
* is ao” ioe — | Prints. at cost . 56,191 : obove shows one of the leck Detector Coils supplied 
= 3 SSeS | Total curr. assets. 1,444,130 1,478,002 by Unifn to Conadian Westinghouse Co. tid., Homilto 2 
5 ie reding yesertey, at 3008 | Prepaid exps Sa 105 365 Ont >¢ cooling the two 2125 h.p. propulsion motors 
7 eae | Film rights .......... 1,238,380 1,382,897 | tees 217 » Propulsion mo : 
TV contrs. rec. ...... 236,997 328,966 ond four 865 KW DC generators. 
Organ. exps. 5.510 5,511 
28 ONTARIO DAILY NEWSPAPERS THAT SELL A BILLION-DOLLAR-PLUS MARKET: Fixed assets 20,423 8,717 
Total assets 2,945,640 3,179,153 
Belleville Ontarie Intelligencer Guelph Daily Mercury Oshewe Times-Gezettc Serie Observer Due bank . casas 13,654 163,422 
Branttord Expositor Kiagston Whig-Standord Owen Sound Sun Times Sevit Ste. Marie Stor — matinee * , — 
Brockville Recorder ond Times Kirkiend Loke Northern News Pembroke Observer Strotferd Beocon-Hera!ld liabs. ...... 47,140 20,966 
Chethem Daily News , Kitchener-Woterioo Record Peterborough Examiner Sudbury Ster Total — liad. ae 747,538 
Cornwoll Stendord Freeholder Niegore Foils Review Port Arthur News-Chronicle Timmins Dolly rress oe a. _— ee 845,000 | 
Fort Williem Times-—Journe! Nerth Bey Nugget St. Cotherines Stendord Welland-Port Colborne Tribune TV contrs. pay 604,113 338 966 } “ THE ONLY INTEGRAL FINNED TUBE. Potented in Conade and potents pending. LO ND 0 N CA NA DA 
Galt Evening Reporter Orillia Pocket and Times St. Themes Times-Journe! Weedstock Sentine!-Review | Capital stock . 2,229,369 1,415,000 ’ 
| Surplus 27,364 4 4167,301 " 
me) 5.) | Bee eeope 2 . 2 93 
ONTARIO PROVINCIAL ASSOCIATION i one value ...+. $84,120 780,298 Manufactured as Wolverine Trufin® in the United States by Wolverine Tube, — *Registered U.S. Patent Office 
i 7 
- DAILIES ‘ Working capital ..... 1,383,336 725,554 
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invested in 


MAF 


MUTUAL ACCUMULATING FUND 


as of Jan. 31, 1960 
could have been 
cashed for exactly 


#30000 


on Jan. 30, 1959 
-—nine years later 


I pro 








phesy ... 


(Initial offering price $2.50) { PROPHESY that the a substantial majority. It is in 
(30 Jan., 1959 bid price 7.50) | budget will be a jolly a buoyant mood and has no 
Seatinneus reinvestment of divi- one. My guess is that six- ears for tite warnings of 
dends of a managed, diversified pence will be knocked off Cassandra. 


portfolio of Canadian “growth” 
companies has helped to achieve 
this outstanding record for Can- 
ada’s first and largest Compound 
Cumulative Mutual Fund. 





Ask your investment 
dealer for full particulars 
on MAF — and how in- 
vestments may be made in 
lump sums or under the 
convenient Estate Plan 
with scheduled payments 
as low as $12.50 per 
month. 


MUTUAL FUNDS 


MANAGEMENT CORPORATION 
, LIMITED 
$44 Howe Street Vancouver 1, B.C. 








the income tax and that there 
will be solid, if not spectacu- 
lar encourage 
everyone harder 
money to 


measures, to 
to 


more 


work 
have 


It 


and 


spend. might even be a 
shilling. 

The Chancellor of the Ex- 
chequer looks cheerful. He i 
philosophical fellow, a 
bachelor who cooks his own 
breakfast and belongs to a 
family with a sound financial 
background. The taxpayers 
have great hopes that he will 


mingle kindness with justice. 


a 


For a long time newspaper 
shares sagged as commercial 
television took over an ever 
increasing share of the com- 
mercial advertising revenue. 

But the trend has 
changed 


now 


Lord Kemsley’s newspaper 
shares which reached a low 
of 19s, earlier in the year 
have soared to 40s. and may 
higher, Beaverbrook 
shares have climbed from 12s, 
19s. And the lively Daily 
Mirror group has reached the 
plateau of 25s. after a low of 


go 
£0 


LO 


-— 








| City, consolidated net profit of $885,- | ma 
PAUL R. RIDER JR. | 353 was 1.4% higher than the $872,- a 
Mr. Poul R. Rider Jr. has been appointed | 720 earned in 1957. 
General Sales Manager of Reynolds | Capital expenditures, 
Aluminum Compony of Canada Ltd. Mr. | timber limits, amounted to $2,388,- | 
Rider wos formerly Divisional Sales Man- | 230. This included the cost of an| 
eger, Industrial Soles, with Reynolds | additional newsprint machine, 
Metals Company if the United States and | which went into operation July 1, 


ied 


of 





newsprint 


Years Ended Dec. 31: 








Prime Minister Macmillan G 
wants to avoid even the sus- Paradoxically South Afri- 
picion of a “Bribery Budget” can gold shares, which are 
PT oeeese Ltt a ; intended to buy votes for the looked upon as a_ hedge 
DOMINION TEXTILE CO. has! Conservative Party. against inflation, have been 
issued 2,700 commori shares under Like Tennyson’s Sir Gala- rising for some time. For ex- 
company’s stock option plan, rais-| had the Tory Party must be ample F. S. Gedauld has 
ing number outstanding to 2,586,-| shove reproach or even the climbed this year from a 
, slightest suspicion. modest 73s. to a lordly 172s. 
a Re hl ad ~ | Whatever the electoral re- Thus we have the strange 
CO eae b sult the legend of Macmillan situation of a hedging invest- 
REYNOLDS APPOINTMENT | Vill take its place for all time ment showing a spectacular 
in Britain’s parliamentary rise. 
history. If he had done no- *. Si" 

Y thing more than make those Lord Beaverbrook’s Daily 
flights to Russia and the U. S. Express announced this week 
the physical strain would that it is the greatest news- 
have been considerable for paper in the world. This in- 

} any man, But somehow. teresting statement syn- 

| when he returned to the chronized with the arrival of 
Commons, he looked as if he Lord Beaverbrook from his 
had-been enjoying a holiday winter hibernation in New 
on the Riviera. Brunswick and Nassau. 

The stock market seems to Whether or not the Express 
be firmly convinced that the is what it claims to be, it is 
Tories will be returned with undoubtedly a vigorous pub- 

7 Company Reports 

It was the highest figure in the} 
Pulp and Paper company’s Lie A total of 73,265 | 


| DONOHUE BROS. LTD., Quebec | tons was produced on Nos. 1 and 2 


chines, 10,630 tons on No. 3. 


Sale of mechanical pulp amount- 


to 3,893 tons (7,092 tons). The 


excluding | decrease is due to discontinued sale 


pulp, now required for the new 
machine. 


CONS. INCOME ACCOUNT 
1958 


1957 





brings to his new position broad experi- | 1958, as scheduled. The machine | Net earnings ......... $2,316,319 $2,118,912 | 
ence in the marketing of aluminum prod- | Now operates in excess of 90% ca- i ae son see 375,803 —— 
wets for home ond industry. Mr: Rider | pacity, reports George T. Donohue,| Income tax .....+4 752,694 
will be located in. the General Sales Of- | president OS: PERE, =2-2+- «0000 ype 
fices of the company in Montreal. | Production of newsprint totaled Semntes Yor suns **tts 422730 
Seeceeeerennmnnnmee, | $3,895 tons (75,411 tons in 1957). | Times Interest Earned: | 

j Before deprec. . 7.78 8.88 
Geter tat attipecleataitnctrgeil peeertnnmeereea LEE = - a _ | After deprec 6.52 7.82 


Earnings per Share and Dividend Record: 
> 


New common’* . 





Stk. split 2-for-1, Apr. 1, 1957 
Shares o/s at Dec. 31: 


$0.30 
1.45 
0.15 | 


aid (old common) . 
1.47 
0.15 0.45 


Paid . 0.60 





Com., $3% par val. 600 ,000 600,000 
| CONDENSED CONS, BALANCE SHEET 
As at Dec, 31: 1958 1957 
ON icin ws dtiaeen ened » $768,101 $895,235 | 
NATIONAL CANADIAN BANK 3] 2: isssticccc: US) BBR 
Accts, FOC. scsccsec ++ 1,256,600 768,091 
Inventories seseeee 3,040,347 2,873,826 
: -L Pp ~ . C.s.v., life insur soe : 53,803 
Stor k Pure hase Warran ts Total curr. assets ... 6,869,256 6,373,461 
Misc. assets ‘ 155,629 90,916 
Exp. program deb. ... 450,146 2,654,644 
We recommend that present shareholders | Fixed assets* . 8,248,534 6,626,799 


of National Canadian Bank stock exercise 


Total assets 


15,723,565 15,745,820 


Accts. & tax. pa :  11246,134 1,065,812 
; | Divd. pay ‘ 90,000 90,000 
thei? share purchase warrants, Sf. pay. due . 270,399 133,631 
; . ade Adv. re pulp sis. ..-- ...... 250,195 
We also recommend that investors whu Total curr, liabs. .. 1,606,583 1,548,688 


are not shareholders of the National Cana- Ba 





1, due on timber 


, limits pr 611,900 611,900 
He “ c rs 2 ‘hase warré s on | Capital stock ....ce0 2,000,000 2,000,000 
dian Bank buy share purchase warrants or | ene ome a 
* the market. | Notes pay. unsec e sesese 1,000,000 
ns : ; | Earned surplus ....« « 6,306,832 5,815,282 
These warrants entitle the holder thereof ‘Mkt. velue .....e. unstated unstated 
Da > | *After depr 5,452,858 8,095,933 

to purchase shares at $40. | Working es 5,262,722 48°! 823 


We will be pleased to assist you to 
exercise your warrants or to purchase or 


sell warrants of this banking institution. 
| Or 
| 69 


GROFFRION, ROBERT & GRLINAS (0. 3] | 


507 Place D’Armes, Montreal 


—_ 





re 
382 Mellon St., | 
ARVIDA 


72 St. Peter St., 


QUEBEC 





Products 
ital l la dahdd | ruary, 1958 














ANNOUNCEMENT 








GOODYEAR ANNOUNCEMENT | in 
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Ltd., 
about 


Surplus for year .... 


Matches | 
EDDY MATCH CO., Pembroke, | 
it., consolidated net profit of $781,- | 
5 for 1958 was 4.2% higher than| 
57's $749,858. 
A slow market, keen onmpetitieni’ 


and strikes were factors affecting} 


sults of W. W. Powell Co., Koot- 


enay Forest Products Ltd. and Steel 
Equipment Co. (all subsidiaries), 
President L. M. Crandall reports. 


Acquisition of Kootenay Forest 
was completed in Feb- 


Improved sales of Ideal Venders 
another subsidiary, brought 
“satisfactory and encourag- 
g” results. 

Prospects for 1959 appear brighter 


in most lines, president says 


CONSOL. INCOME ACCOUNT 


Years Ended Dec, 31: 1958 1957 
Net earnings ....0... $2,052,658 $1,634,231 
Less: Deprec. ...ccs 578,963 267 373 
Income taxes cere 692,000 617,000 
Net profit os9eee 781,695 749,358 
Less: Pref. divds. eee 55,500 55,500 
Common divds, ... 451,429 422,619 


274,766 271,739 


Note—The company intended to «laim 


for tax purposes depreciation in excess 


the amount shown in the accounts, 
ereby reducing income taxes by ap- 


proximately $26,000 in 1957. 
Earnings Per Share and Dividend Record: 


Pref.: Earned $84.51 $81.07 
Paid . oogewset 6 00 6.00 
Common: Earned . 2.41 2.46 
Paid adeies 1.50 1.50 
Shares o/s as at Dec. 31: 

Pref $100 par 9.250 9.250 
Common, n.p.\ 300,953 281,746 
| CONDENSED CONS, BALANCE SHEET 

As at Dee. 31 1958 1957 
; Cash and deposits $37,218 $25,751 
4 Gov't bondss 527,700 527,700 
Short term invests. . 300,000 
Accts. rec., less res.. 1,529,467 1,431,886 
Prep. exp. 111,733 58,973 
Inventory .» 3,368,238 2,556,475 
Total curr. assets . 5,574,354 4,900,785 
Def. chgs. one 86,193 129,289 
Invest. in assoc. co 5,000 5,000 

Timber dep. ........ 102,966 " 
Patents, goodwill, etc. 721,032 a 

. BERKINSHA |. SPENCER Fixed assetse . 4,934,691 2,876, 
RC w ce Tetal assets . 11,424,238 8,667,865 
*The Boord of Directors of The Goodyear Tire & Rubber Company of Canada, Limited | Total curr. Habs. . 3,110,724 890,085 
h d th lecti f R. C. Barkinshow, C.B.E., LL.D Chai th Capital stock ..» 6,378,788 5,917,820 
Sve GRROuACeE the election OF HK. \. Barkinsnew, \.5.5., bh.U., as Cnairmen Of Ihe | warned surplus ...... 1,934,728 1,859,960 
Boord, ond the election of leland E. Spencer as President and General Manager sMarket value bi 454.850 484,500 
succeeding Mr. Berkinshow, Mr, Spencer wos formerly Executive Vice-President of aAfter deprec. of . ‘5,852,272 4,049,671 
th a , tConsol. to include Kootenay Forest 

Company. Products Ltd 
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By ADELPHI 
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Letter from London 


® 


‘ Sixpence off the Income Tax. 
Electors will return Mac... 


lication which reflects the 
vigor its proprietor who 
is about to celebrate his 80th 
birthday. 


of 


. * 7 


Once more there has been 
an outery against the famous 
steeplechase known as the 
Grand National. Out of a big 
entry only four horses fin- 
ished, and during the race, 
there were scenes that would 
have made the charge of the 
Light Brigade at Balaclava 
seem a mere diversion. 

How the jockeys or the 
horses emerged alive from 
the shambles is a miracle. It 
is now revealed that Slippery 
Serpent owned by a 
made millionaire named Ber- 
nard Sunley cracked a bone 
in his hock when he fell. 

This was not realized at 
the time as the bone held to- 
gether until the horse got up 
after lying down in his box. 
Under the strain of his move- 


self- 
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A, C. ABBOTT 


WwW. R. WAY 


Four executive appointments in The Shawinigan Water and Power Company hove 


been onnounced by J. A. Fuller, president. 


Abbott, 


and 


Mr, formerly 


vice-president chief engineer, 





vice-president, 


have been 


distribution, and Mr. Way, 


vice-presidents 


formerly 


oppointed with 


JULES BOUCHARD 


broader responsibilities in the Company's affairs. 





J. A. SMITH 


Mr. Bouchord, who hes beea 


manager of the Commercial and Distribution department, becomes assistant vice- 


president, Commercial 
manager, Production and Plant 
production and transmission. 


and Distribution 
department, 


and Mr 
becomes assistant 


department; Smith, formerly 


vice-president, 











ment the hock collapsed. 

Another horse was killed as 
a result of the race»and it 
really seems that at last 
something will be done to re- 
duce the cruelty and danger 


of the famous old steeple- 
chase, 
* >. 
Mr. Macmillan was, much 


encouraged by his talk with 
President Eisenhower, The 
Prime Minister took the op- 
portunity to emphasize the 
difficulties that impede the 
flow of Anglo-U. S. trade. 
There is no doubt that 
Macmillan called attention to 
two cases where British firms 
were invited to give tenders 


~Making News in New 





for large electric contracts in 


the U, S. and were not 
awarded the contract al- 
though the U. K, tenders 


were lower than any others. 

As a result of these talks 
the President has agreed to 
study the situation, If these 
are not merely pleasant 
words intended to warm the 
atmosphere they will ease a 
grievance which threatened 
an increasing sense of exas- 
peration and frustration on 
the part of the British. 

* o o 

Let us try to read Mac- 
millan’s mind in relation to 
the date of the election. Tra- 
ditionally the choice is either 





Sees cee 


May or October. 
If the budget is a popular 
one then there are obvious 


advantages in holding an 
election in May despite the 
criticism that he would be 


using the budget as an elec- 
toral asset. 

Since gratitude is a flower 
that swiftly fades the 
tors in October would have 
forgotten any of the bless- 
ings conferred upon them by 
the budget. 

At any rate the feeling of 
MPs as they adjourned for 
Easter is that Mac will go te 
the country in May. 

If he does I venture the 
prophecy that he will come 


elec- 


back with a majority between 
37 and 48. 

Although, there are many 
people who would wager 
heavily against those figures 
and who concede|the Tories 
no more than a majority of 
20 

Certainly cannot read 
the inner secrets of the elec- 
toral mind but I do not be- 
lieve that the British people 
want to swap jockeys in the 
political grand international 
steeplechase in which Britain, 
Russia and the U. S, will be 
tested to the uttermost. 

There are signs that spring 
is just around the corner, And 
about time! 


we 


asa! 
Re 


fot. BI caet'e Pie 





Traditionally known for leadership in aviation power, CURTISS-WRIGHT is now 
linked with other world-renowned names in offering to Canadian industry a truly 
complete range of superlative power units for every application. Mercedes-Benz and 
Jlo diesels; Rover gas turbines; the versatile Mercedes-Benz Unimog. These are typical 
of the carefully selected power products sold by Canadian CURTISS-WRIGHT Limited, 
through distributors coast to coast...another result of the Company’s rapidly 
plogressing expansion of product lines. 


For more information, write to 


CANADIAN CURTISS-WRIGHT’S PROGRAM 
OF PRODUCT LINE EXPANSION INCLUDES: 


Motiv > power for transportation, industry and defence. 
Applications of nuclear energy for peaceful purposes. 
Advanced techniques in industrial processing. 

New products to add comfort and convenience to 


modern living. 


CANADIAN 


CURTISS-WRIGHT 


LIMITED 
MONTREAL * OAKVILLE > 


often the first — always the finest 
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HIGHLIGHTS 


1958 
$ 467,410,853 
430,919,006 
36,491,847 


Balance Sheet 
2 ; i & 4 . Total assets at the end of the 
year amounted to $2,655 million, 
. : NY) |: increase of $102 milion 


SEVENTY-EIGHTH ANNUAL REPORT 


lion, was up $18.3 million. 
Investments made by your 

OF THE DIRECTORS 
To The Shareholders (ABRIDGED) 


Company included purchases of 
Common and Preference Stock of 
Smithsons Holdings Limited for 
Your Directors presént herein their report on the results and 
developments of the past year. s 
The decrease in the volume of industrial production in Can- 





1957 
$ 487,565,479 
449,319,097 
38,246,382 


YEAR’S RESULTS 


























































$7.7 million and $510,000, re- 92.2% 
spectively; Preference Stock of 7 

Smith Transport Limited in the $ 
amount of $137,000; Capital Stock 
of Canadian Pacific Transport 
Company, Limited, and Canadian 
Pacific Steamships, Limited, in 
the amounts of $1.0 million and 


92.2% 


13,408,712 
16,997,521 

3,068,538 
21,217,963 


23,441,276 
14,901,935 
3,029,053 


as a result of passenger train ser- 21,090,379 


vice reductions to eliminate un- 
profitable services. 


ceived by your Company on 11.2 
million barrels of crude oil pro- 
duction as compared with 17.9 


























































Balance for Modernization and 
Other Corporate Purposes 


8,616,537 22,666,291 14,049,754 
ada in 1958 contributed to a lessening of demand for many of | _ Express revenue was up slight-| million Barrels in 1987. At the | $335,000, respectively; and Capital YEAR-END POSITION : 

; ov N thel our Directors feel that the ly 1957 as a result of rate|end of the year there were 720) Stock and First Mortgage Bonds 
your railway services. eless, Y' in th increases. Expenses increased less | producing wells from which roy-| of Northern Alberta Railways Working Capital . $ 82,197,504 63,940,973 $18,256,531 
year was one of solid achievement. Real progress was made in the | than revenue and, as a result, the | alties were being received as com-|Company in the amounts of $1.1 GUMMIIIIE Go ccannrccccsdeccescccess 163,197,279 136,334,723 26,862,556 
use of modern methods and the decline in revenue was matched | net earnings of your Express|pared with 895 at the end of| million and $2.0 million, respec- 2,278,665,735 2,229,262,112 49,403,623 
by a proportionate reduction in expenses, The outcome of the | Company carried to railway earn-| 1957. Particulars as to the rev- 


tively. 

The net additions to Properties, 
after retirements, were $49.4 
million. The railways and under- 
takings of nine wholly-owned 
leased railway companies having 
a book cost of $22,510,584 were 
vested in your railway. The total 
book cost of railway properties is 
not affected by the resultant 
transfer of assets. 

The Tax Equalization Reserve, 
recording the amount of income 
tax liability arising since 1954 
from taking capital cost allow- 
ances for tax payment purposes 
in excess of depreciation accruals 
charged income, increased by $2.2 
million, A decision was made by 
your Directors not to’claim cap- 
ital cost allowances in excess of 
depreciation accruals in respect of 
rail property, This step was taken 
as a result of a decision of the 
Governor-in-Council on an appeal 
from the decision of the Board of 
Transport Commissioners which 
in effect deprived your Company 
of the advantages provided by 
the Income Tax Regulations in 
respect of capital cost allowances. 


Funded Debt 


TAX ACCRUALS 


Income Taxes 
Property and Other Taxes 
TRAFFIC 


Tons of Revenue Freight Carried .... 
Revenue Passengers Carried 
Revenue per Ton Mile of Freight 
Revenue per Passenger Mile 


EMPLOYEES 


Employees, All Services 
Total Payroll 
Average Annual Wage 


192,471,000 144,133,500 48,337,500 
dispute as to the need for firemen on diesel locomotives in freight 
and yard service, the activity now underway to integrate the 
handling of less-than-carload and express traffic, and the growing 
success of your piggyback service which became evident during 
the year, give promise of a steady increase in the efficiency and 
quality of railway service, 

Railway revenue was 4% below that of the previous year not- 
withstanding that higher freight rates produced an increase of 
$7.9 million in revenue in 1958 and that revenue in 1957 had been 
adversely affected by a nine-day strike. 

Freight traffic volume measured in ton miles showed a net c 0 
decrease of only 1.5%. The lesser decline in volume than in reve- | despite the fact that higher wage 
nue resulted from the fact that a major increase occurred in the ave: $9.7 million to ex- 
movement of low-rated grain and grain products while higher- — hasten Gedindil pradent to 
rated general freight traffig decreased. The grain and grain prod- adopt in the accounts of your 
ucts movement, the largest part of which is at the fixed statutory | Company the straight-line basis 
Crowsnest Pass rates, accounted for 34% of all freight service|of depreciation adopted by the 
performed in 1958 but produced only 14% of total freight | Board of Transport Commission- 
revenue. ; ers for rate-making : purposes. 

Rising labour costs were again of paramount concern to your | This change was effective July 1, 
Company. Agreements with organized employees for increases in oT lee ae are — 
wage rates recommended by a Board of Conciliation which were | >.) ee ‘aie he 4 ae ae 
in part retroactive to January 1, 1958, were concluded only after|},.i. of depreciation continued 
the necessary revenue was ensured from an increase in freight| for the full year. 
rates, The increase in the general level of freight rates author-| Road maintenance expenses 
ized by the Board of Transport Commissioners was 17% effective|were 3% below those of 1957. 
December 1. An appeal to the Governor-in-Council by objecting 
provinces was dismissed. 


ings as compensation for the car- 
riage of express traffic were 
higher by 1%. 

Railway expenses, at $431 mil- 
lion, were $18 million, or 4% be- 
low the previous year, -This de- 
crease was in full proportion to 
the decrease in revenue and was 
achieved through reductions in 
maintenance work and savings 
produced from capital outlays, 
notably for diesel locomotives, 


enue-producing mineral rights 
transferred are given in the sec- 
tion of the Report covering the 
subsidiary company, 


Net income from interest, sep- 
arately operated properties and 
miscellaneous sources amounted 
to $3.8 million, a decrease of $1.4 
million. This was the result of 
charges against income arising 
from losses of Canadian Pacific 
Air Lines, Limited, and Canadian 
Pacific Transport Company, Lim- 
ited, 


$ 23,640,000 
10,909,292 


$ 30,500,000 
11,290,160 


$ 6,860,000 
380,868 


4,126,110 
291,530 
0.03c 
0.19¢ 


54,367,279 
7,745,860 
1.47¢ 
3.08¢ 


58,493,389 
8,037,390 
1.50¢ 
2.89¢ 











































82,853 6,867 
$ 316,116,884 $ 6,109,959 
3,815 $ 224 


89,720 





Fixed Charges 


Fixed Charges, at $17.0 million, 
were $2.1 million higher than in 
1957 as a result of the issue of 
$40 million of Twenty-five Year 
5% Collateral Trust Bonds, dated 
February 1, 1958, and $20 million 
of 4%% Equipment Trust Cer- 
tificates, Series O, dated June 2, 
1958. 


Net Income and Dividends 


Net income, after fixed charges, 
at $32.9 million, was down by 
$13.9 million. After provision for 
dividends on Preference Stock, 


June 1, 1968, inclusive, is payable 
in Canadian currency, and bears 
interest at 44%% per annum, Un- 
der the agreement, equipment 
constructed or to be constructed 
at an estimated cost of $25,016,- 
546 in Canadian funds is leased to 
your Company at a rental equal 
to the instalments of principal 
and interest on the Equipment 
Trust Certificates. 


Serial equipment obligations 
amounting to $8,018,000 were dis- 


other matters led to a’strike by}Stock to your Company in ex- 
personnel of your British Colum- | change for certain mineral rights. 
bia Coastal Steamships service| In its first year of operation 
from May 16 to July 26, Service| your Oil and Gas Company re- 
was resumed under terms of an | ceived $687,000 from the mineral 
Act passed by the Parliament of | rights transferred from the Par- 
Canada placing the operations un- | ent Company. Royalties were re- 
der control of a Federal Admin-| ceived on 1.9 million barrels of 
istrator. Agreements extending to| crude oil from 299 producing 
August 1961 were concluded early | wells. Ten gas wells were drilled 
in 1959, providing for graduated |of which six proved to be com- 
wage increases to September|mercially productive and are 
1960, and for other benefits. presently capped. In addition, 


ee 



































This decrease was the result 
mainly of reduced repair work 


Track ilab Shareholders’ Equit $25.00 charged; $3,618,500 Convertible| Negotiations with employees of | = interests i wre 
NS : s ; saat on structures. Track maintenance | earnings available for dividends areholders’ Equity per $25.00|Twenty Year 3%% Collateral| the Royal York Hotel resulted in| 37%%% were acquired in three 
Faced during the year with falling revenue, rising labour costs, expenditures were near the level|on Ordinary Stock and for rein-|of capital stock amounted to| Tryst Bonds, $8,000 Convertible|an agreement, effective until|commercially productive gas 
and the fixed nature of many railway expenses, your management | of the previous year. vestment amounted to $29.8 mil- | $56.50 at year end, an increase of 

acted promptly to control expenses. This measure and the econ- 


Fifteen Year 3%% Collateral 
Trust Bonds and $18,000 Con- 
vertible Seventeen Year 4% Col- 
lateral Trust Bonds were con- 
verted into 145,512 shares of Ord- 
inary Capital Stock. 

The foregoing transactions re- 
sulted in a net increase cf $48,- 
337,500 in funded debt, an in- 


August 15, 1960, providing for| wells drilled by other companies 
graduated wage increases. under farmout agreements. 
Steamships An agreement providing for the 
The keel of your third new| Sale to Trans-Canada Pipe Lines 
passenger-cargo liner was: laid| Limited of gas to be produced 
on January 27, 1959. This vessel, | from wells in the Province of Al~ 
which will accommodate over|berta has been signed, and de- 
1,050 passengers and wil} be the | livery thereunder is expected to 
largest in your ocean fleet, is ex- | Commence late in 1959. 


Equipment maintenance ex- 
penses decreased 2%. There was a 
marked decrease in locomotive 
repair expenses as fewer steam 
locomotives underwent heavy re- 
pairs, although this was partly 
offset by an increase in diesel 
locomotive repair expense as 
more units came due for exten- 


lion, This was equal to $2.09 per 
share on 14,211,783 shares of Ord- 
inary Stock outstanding at the 
end of the year, compared with 
$3.11 per share on 14,066,271 
shares at the end of 1957. 
Dividends were declared on 
Preference Stock at the same 
rates as in 1957, comprising 2% 


$11.00, or 24%, since 1949, The in- 
crease in Shareholders’ Equity in 
this period amounted to $255 mil- 
lion, of which $235 million restlt- 
ed from the reinvestment of re- 
tained earnings in your enterprise 
and $20 million from the increase 
in Ordinary Stock outstanding 
owing to conversions of Collateral 


omies resulting from the use of more efficient equipment and 
methods held the decline in net earnings to $1.8 million from the 
previous year, The rate of return on your net investment in 
railway property was 2.7%. 

Other Income declined by $10.0 million asa result of de- 
creases in income from almost all sources. Dividends declared by 
The Consolidated Mining and Smelting Company of Canada Lim- 


i « United States Subsidiaries 
ited ‘were sharply lower, and losses were incurred in the operation | sive overhaul, Freight car repair | paid August 1, 1958, and 2% paid | Trust Bonds. es - docuaaa arg Sesh canter td termined Income from your holdings of 
of your steamships, air lines and hotels. Net income from petrol- | expense oe down Meg — Geta ee oo dat - — | ture Stock pledged as collateral, | 1961. Passenger carryings of your | General Mortgage Income Bonds 
eum rents, royalties, reservation fees and land rents was also| Was a uction in the number amounted : 


and an increase of $3,637,800 in 
the amount of Ordinary Capital 
Stock outstanding. 


Pensions and Other Benefits 


Pension expense amounted to 
$22.3 million, an increase of $1.0 
million, or 4%. This outlay com- 
prised the portion of pension al- 
lowances currently paid by your 
Company, a contribution of $6.4 
million to the Pension Trust 
Fund, and levies in respect of 
employees covered by the United 
States Railroad Retirement Act. 

Contributions by your Company 
in respect of employee health and 
welfare benefit plans and unem- 


passenger-cargo liners were well | and Common Stock of the Min- 
maintained, having regard to pre- | neapolis, St. Paul and Sault Ste, 
vailing conditions. Marie Railroad Company, 
The “Empress of England” com-| mounted to $48° 900. Of this 
pleted a successful first season | 2mout $131,000 was from interest 
in West Indies cruise service, hav- | and $352,000 from dividends. The 
ing replaced the “Empress of|net income of that Company in 
Scotland” which was sold early | 1958, after provision for fixed and 
in 1958, Because of the increased contingent charges, was $2.0 mil- 
capacity of the new vessel, and| lion, an increase of $334,000, 
the higher standard of its facil-| Interest income amounting to 
ities, the number of cruise pas- | $115,000 was received from your 
sengers reached a post-war high.| holdings of First Mortgage In- 
Cargo operations between Unit- | core Bonds of the Duluth, South 
ed Kingdom and Great Lakes | Shore and Atlantic Railroad Com- 
ports, which were inaugurated in|Pany. The net income of that 
1957 with two small chartered| Company, after provision for fix~ 
vessels, were continued in 1958|ed and contingent charges, 


lowér mainly as a result of unfavourable market conditions for 
crude oil. 


Net Income, after fixed charges, amounted to $32.9 million 
and represented earnings of 3% on Shareholders’ Equity of $1,113 
million. After providing for dividends of 4% on Preference Stock 
and $1.50 per share on Ordinary Stock, there was left a balance 
of $8.6 million available for modernization and other corporate 
purposes. 


Capital expenditures in the amount of $94 million were un- 
dertaken during the year. Of this; $81’ million was expended on 
railway plant and equipment, and the remainder on communica- 
tions, hotels, steamships and other properties, Gross investment 
in Properties at year end was $2,279 million, an increase of $49 
million, and working capital, at $82.2 million, was up $18.3 
million from 1957. 

The Income and Retained Income Accounts show the follow- 


As noted in the last Annual 
Report, Twenty-five Year 5% Col- 
lateral Trust Bonds, dated Febru- 
ary 1, 1958, were issued and sold 
in the principal amount of $40 
= secured by pledge of $48 
million principal amount of Con- 
solidated Debenture Stock. 

On June 2, The Royal Trust 
Company, as Trustee, entered into 
an agreement whereby $20 mil- 
lion principal amount of Equip- 
ment Trust Certificates was is- 
sued, guaranteed as to principal 
and interest by your Company. 
This issue, designated as Series 
O, maturing in equal annual in- 
stalments from June 1, 1959, to 


of cars repaired during the year, 
particularly those requiring maj- 
or repairs. 

Transportation expenses de- 
creased 5%, and for the fourth 
successive year the ratio of trans- 
portation expenses to railway 
revenue was reduced, The in- 
creased use of diesel locomotives 
in road and yard service and of 
rai] diesel cars in passenger ser- 
vice resulted in a saving in fuel, 
train crew wages and engine- 
house expenses of some $10.6 mil- 
lion as compared with the previ- 
ous year. The proportion of total 
transportation work. performed 
by diesel power in the year av- 


per share, the same as for the 
year 1957, comprising 75 cents 
paid August 1, 1958, and 75 cents 
paid February 27, 1959. 


Land Transactions 


Net proceeds from sales of lands 
and townsites amounted to $4.7 
million, a decrease of $2.9 million. 
Sales included 9,587 acres of tim- 
ber land, 4,485 acres of farm land, 
and mineral rights in 36,787 acres 
of land conveyed to your wholly- 
owned subsidiary Canadian Pac- 
ific Oil.and Gas Limited, Con- 
tracts involving 6,375 acres of 
land sold in prior years were 
cancelled. 










eraged 89% in freight service, 
9% in passenger service and 
89% in yard service. Notable im- 
provements continued to be ef- 
fected in service and operating 
efficiency, and increases were 


ing for the year ended December 31, 1958: 


INCOME ACCOUNT 


Railway Revenue ...csccccccsscccssece $467,410,853 


Canadian Pacific Railway Company 


GENERAL BALANCE SHEET, DECEMBER 31, 1958 











ployment insurance amounted to 
$5.1 million, This compared with 
$4.7 million in 1957. 


Wages and Working Conditions 


Early in the year your Com- 
pany affirmed its intention to 






with four such vessels. With the 
opening of the St. Lawrence Sea- 
way in 1959, it is planned to op- 
erate this service with four chart- 
ered ships, but two of these will 
be slightly larger and faster than 


amounted to $134,000, while in 
1957: income was not sufficient to 
meet contingent charges in full. 

Income from your holdings of 
First Mortgage Bonds, General 
Mortgage Income Bonds, and 


i Cc Stock of the Wisconsin 
Railway Expenses ....+..-+++seesee005 430,919,006 | again recorded in average freight implement the Report of the eee oe year ais steam- Central Rail ro ad Company 
—_——__—_——-| train speed and train load. This Royal Commission which had ships were sold during the year,|2mounted to $601,000. Of this 

Net Earmings .....+ssccessecseceseees $ 36,491,847 | resulted in a new high in gross found that firemen were not re- soars 








ton miles per freight train hour, 






Current Assets: 

















amount, $518,000 was from inter- 


4 : The “Yukon Princess”, formerly 
quired by your Company on dies- | 4.5) : ‘eo. |est and $83,000 from dividends, 
Other Income ..ccccccccccccecccccces 13,408,712) onich in 1958 represented an in- RAGE ss vie vhdock evans vhadeecaer $ © 38,692,145 el locomotives in freight and aes to ae eee The- net Socdenabal hat: Chatpene’ 
——S en Temporary Cash Investments . 41,528,531 ice. A strik lled b in April, The “Princess CO ’ 
crease of 57% over 1948, : : yard service. strike call Ylof Alb ” and the “ after provision for fixed and con- 
_  $ 49,900,559 Other faceme ys ae oa epee cies sh 5-0 ove 4,893,937 the firemen’s union was termin- the North” which had a “ tingent charges, amounted to 
‘i n ndu , ’ ‘SEs, 
———— | ta conn tena eeeereeceeceens 690, duration, by the signing of an|.44 North British Columbia | Over 1957 
Net Income eeeeereaeeeeseeebeeseseose x 32,903 038 pe era to $13.4 million, Other Accounts Receivable wee9 19,987,191 agreement. It provided that fire- m t: b ea s r, ™ —e " Rates 
Dividends: ora the antici oe million from Material and Supplies ......... 44,942,276 men. having seniority. prior to| 9°" Tespectively, were sold in 







Preference Stock ..........2+e0++$ 3,068,538 Steamship operations resulted 


in a deficit of $1.2 million as 





clined from 8.0 million to 7.7 mil- 


; rents, royalties, reservation fees 
lion, and the average passenger 


and land rents, before provision 


’ journey, at 148 miles, was 18|for income taxes, amounted to 
and a decrease of 5% in the total| miles shorter than in 1957. In| $6.8 million, a decrease of $1.6 


of all other commodities. addition to a decrease in ordin- million. The decrease reflects gen- 

There were marked decreases |@Ty passenger traffic, decreases | erally unfavourable markets for 
in ton miles of animals and ani- | °Ccurred in military traffic, immi- | crude oil and the transfer of cer- 
mal products; mine products; logs | Station and other traffic origin-|tain revenue-producing mineral 
and pulpwood; manufactured | ating in Europe, and in interline | rights to your wholly-owned sub- 


crease in the movement of low- 
rated grain and grain products, 





Deferred Payments and 


Auditers’ Report te the Shareholders 

of Canadian Pacific Railway Com y: 

We have examined the Balance 

Pacific Railway Company as at December 31, 1958, and the related financial 
tements, and have obtained all 


Sheet 


$ 172,734,256 


of the Canadian 


and explanations we 
































































April 1, 1956, would continue to 
work as such, but would not be 


which attempted to revive the 
issue of the use of firemen on 
diesels, were not successful, and 
the union requested that the mat- 
ter be referred to a Board of Con- 
ciliation to hear all items in dis- 
pute. The Minister of Labour has 
advised that the terms of refer- 





July, : 
Air Lines 


will be permitted to Operate a 
transcontinental service, limited 
to one flight per day in each di- 
rection, between Vancouver, Win- 
nipeg, Toronto and Montreal. 
Canadian Pacifie Oil and Gas 


Limited 
Your wholly-owned subsidiary 
Canadian Pacific 


en 


On September 16, an applica- 
tion was submitted to the Board 


Ordinary Stock ..........+s0+++02 21,217,963 Mortgages on Properties .... 8,137,922 -| Your Air Li of Transport Commissioners for a 
y —————._ 24,286,501|Compared with a profit of $2.0 Unsold Lands and Properties .. 9,332,178 - ees hoes es oh rare of $1.9 sited. aioe taking up 19% interim increase in the gen- 
——— in 1957. Taens fevease Insurance Fund .............. ; 13,188,540 ity from that date onward would | profits of $412,000 from the sale | ¢T@l level of freight rates to cover 
Balance transferred to Retained Income annals. Et ae deat Deferred Debits: |be terminated, they would be/|of aircraft, buildings and equip- eee costs EE ‘th 
IE 9. cic ohh Needs eds cas veer $ 8,816,537 | ocean rates : cll poe Prepaid and Unadjusted Chgs. $ 4,788,088 | given preference for re-employ- | ment. This loss reflects the opera- | “Ure on wage settlement wi 
cea ode Taves, re a y on grain Unamortized Discount on | ment with your Company in other | tion of restricted frequencies on | YOUF non-operating and other em- 
——— | and flour, and reduced eastbound Funded -Debt .......---eceee 4,526,814 capacities light-density routes which is an|Ployees. A judgment was issued 
RETAINED INCOME ACCOUNT traffic. Passenger volume was ecicnaseegaicttgogglicl 9,314,902 ‘. bias tgrowth of the fact t! by the Board on November 17 
lower largely owing to reduced res Following authorization of an|Outgrowth of the fact that the) ot thorizi se of 17% 
Retained I Bal D. b eS eee Same ae Investments: increase in freight rates by the | Government-owned Air Line has |®U‘orizing an increase ot. 
ed Income (Balance), December 4 oe traffic, and fewer Controlled-Companies ......... $ 125,075,121 Board of Transport Commission- | been given the overriding right effective December 1, to which 
BL, 10ST nce eccvccccccvccccccces $487,320,647 _ ne = a result of the with- Other Companies ............. 38,122,158 ers, agreement was reached with | in the international field-as well reference has been made earlier 
rawal from service of the “Em nb binicisinmaicy | ORI SF : ; in this Report. The application 
Balance of Income Account 5 197,279 .|as being the chosen instrument a 
‘ press of Scotland” which had op- , the unions representing the non : also requested such additional re- 
for the year ended Dec. 31, 1958....$ 8,616,537 2 Properties: operating employees for increases | domestically. : q . : 
erated for eleven months in 1957 P cS eepny ‘wee | lief uld t att t 
: ° WRN OS Sas onc cH eseccccseves $2,053,450,358 : : Revenue from domestic services | Uef 85 would permit attainmen 
Net Proceeds from Sales of Lands and Operation of your coastal steam- Communications 87 303.370 of wages reat mm satin ned aoe decreased 21%. Certain schedule |°! the permissive level of earn- 
TE lilin | dik ogee see os40. 4,682,211 ships resulted in a deficit. The de- Hotels re Serene era ee |e aed ings established by the Board a 
ms , at, ine de-|| Hotels ..... Mri dibasecccceweds 160,71 ings : :<.| and charter services were discon- | "8 f ¥ the Soard as 
Excess of considerations received crease in revenue, owing to the Steamships ...... fibcccccocsens) . an eee See ee oe tinued in 1957 and there was re- | £#it for your Company. Hearings 
; strike of steamship employees on : pute had been referred. The setter 't oa will comm th tion of 
for sales of properties over book : Pp employ Other Properties .......... ie 11,044,742 : : _| duced activity in the British Col- ommence on this section 0 
the Pacific Coast, was greater 2 278.665.735 agreement, effective until Decem i in Col- | the application on May 19, 1959 
WUD acon cab unarectedenvevecse  RUORAIS ian’ tho-‘dhieenes. iu ‘eumanihe eae ber 31, 1959, provided for wage en aaa — Oe cuon in-| Increases in freight rates aver 
2 Oe OE Dee cen need i rease of 4 r hour from le new service rom 2 Ps any 
Miscellaneous (Net) .....ssesseeeeee+ — 622,528 saais eine pic singe Fee resulted in $2,654,570,812 po ae s 1988, rs trom Sep.| Vancouver to Kelowna, using acing = cues to railroads in 
nee om < illion as — ee, tember 1, 1958. and 3% from|DC-3 aircraft, was introduced in eo United tates ‘were made ap- 
Retained Income (Balance) pared with a profit of $97,000 in LIABILITIES April 1, 1959; an increase to $4.87 | the summer of 1958. plicable in Canada to internation- 
December 31, 1958, as per Balance pent pata on-air Current Liabilities: from $4.25 in the monthly con-| Revenue from international ser-| 2» Overead and cestain import, 
Sheet sete eee eee tee ee eee tee eee eee $503,792,339 of facilities at the Royal York Accounts Payable and Wages aS tribution paid by your Company eee 29%. All routes tive February 15, 1958 by auth- 
=| Hotel owing to construction work ee Bisse eers acoatgh ve 51.058. rot oe omnes nae ne ater ob agpemaet wap cea rate orization of the Board of Trans- 
Railway Operations {heavy machinery, agricultural |°9, the, Dilect on meee tt the|| Dividends Declared ........... 12,628,696 vacation with pay to four weeks|and Vancouver-Orient | services |P°Y. Conunissioners. ed t 
Net railway earnings amount-| implements, automobiles and | Fyipress Hotel from the strike of Other Current Liabilities ...... 11,538,747 from three weeks for employees | recording the greatest increases. |. sine oonmainaes frei oo mae 
ed to $36.5 million, a decrease of |newsprint; miscellaneous com-| pW i4:., Columbia Coastal Steam- ———— $_ 90,536,752 with 35 years or more of service. |The addition of Edmonton as a through negotiation . agreed 
$1.8 million, or 5%, from the modities, mainly petroleum prod- ship employees Deferred Liabilities eee eee eens 3,380,902 Requests were made by unions traffic point on the Vancouver- charge contracts One hu d d 
previous year. The ratio of net 0 amen =e ae Geeae Seb ‘Seraines trom takasant- Deferred Credits and Reserves: | representing operating employees oe a and . and thirty-five such contracts 
r earnings to ss revenue was|/oad merchandise, Contrasting i : Deferred Credits .........++0+- 4,081,852 : ; aria on the Montreal-Madri : : 
78% and while this ratio was the {With this general decline, there million ay compared ith Se|| “Tax Equalization Reserve .... 35,000,000 2% Tae ccmloctens, trainmens.ng| Toute; the introduction of Britan-| Vers Put into effect, the largest 
; same as that of the previous year, | Were, in addition to the increase | inion in the previous year, An Insurance Reserve ........-++- 13,188,540 yardmen, and 18% for locomotive | "4 aircraft on services between|+, 364 the ear in effect at 
' it was substantially less than ade- - oe 7 fee: eo improvertient in revenue exceed- Investment and Other Reserves 6,380,714 engineers, firemen and hostlers, a er ips co year end 
¢ quate, ts, Increases n¢/ed the inc : . 58,651,106 and for a number of changes in|*"t 4nd Honolulu; and specia ilwa’ i ins 
{ Railway revenue, at $467 mil-|Vesetables,- iron ore, lumber, | citing eam ‘his ae bho 2 in Provision for Depreciation .... 903,544,379 operating rules. An odtipnant ef-| fares all contributed to this im- aaal W1% effective Besos ba 
: ‘ see woodpulp, paperboard and can- it: —— ME COSss. 1 : . rovement, a ae eo 
‘ —. was -”. aitrion, or 4%,| ved . The volume of mer.|., Dividend income, at $7.9 mil- ae one MER seeeeeeees wees aoe aeaaie fective to January 1961 was|? Sieur pieiaeahicctiih ta sie 1, and there were increases in cer- 
ower than in 1957, Freight traf- oods, lume of mer-|);, , Was illi ivi- ure + sseceesseeee yar reached with locomotive engin-| . : : ~ | tain express 
fic, which provided four-Atths of | Chandise traffic handled in piggy- | gongs es pons haltieags of Con Shareholders’ Equity: eers on Eastern Region providing | Vice during the year consisted of we ea 
’ total revenue, accounted for $15 | >8ck service for common carriers | ita) Stock of Th Gens lida e Preference Stock .....sssee+e+ $ 137,256,921 for wage increases of 4c per hour |*iX_ Bristol Britannia turboprop : Services ‘ 
) million of this decrease, Ex-|¥25 approximately 780,000 tons. | ining and Smelting Company of || Otdinary Stock ......ccccccecs 355,204,575 from July 14, 1958, 3%. from| 2d four DC-6A aircraft, together| During the year, 122 diesel 
ded common ‘Carrier pigey. | This exceeded the volume of less- | (ning and Smelting Company of |] D7 itm on Stock .......c2.. 37,999,049 March 14° 1959, and’4%% from | With one Britannia and one DC-6| Units were acquired in the fur- 
' . + | than-carload, traffic, which be- mited at the rate of : . » any 7 flight simulator. Five DC-3 air-| therance of the diesel locomotive 
Donations and Grants ...... 79,094,901 g e -3 air 
ck services added $4.5 million $0.80 per share amounted to $6,- eee October 14, 1959; for certain rules 
: - ag | tween 1947 and 1958 dropped | > : , 3 y ee | craft were sold, leavin fleet | Programme. These comprised 106 
to freight revenue and freight] > o>" 1.681.000 tons to 557000 | 730,000 as compared with a rate Retained Income (Balance) ... 503,792,339 ie changes and reductions in arbi-|(ta/) vere eet th € a e diesel-electric road switchers and 
rate increases approximately $7.9 ane the . | of $1.35 per share amounting to | ————_ 1,113,437,785 traries; and for an additional paid , Ab a It ae os teoatieds en 11 diesel-electric and 5 diesel- 
million. Despite the yield from in- $11,356,875 in the previous year. | | | statutory holiday in yard service. ie hydraulic yard switchers. The 
creased freight rates, the average| Passenger traffic decreased | Earnings per share of that Com-| $2,654,570,812 | Negotiations with locomotive en- | filed wie oe: Aig Zeeempert third stage in the gradual en- 
revenue for the carriage of a ton|from 1.3 billion to 1.1 billion|pany were $0.86 in 1958 and $1.13 | Ce aoe: |gineers on Prairie and _- Pacific Board iy Seis, soul ke Spuanennce la t of the diesel mainte 
: : : : S . . . w 
of freight a distance of one mile|revenue passenger miles. The| in 1957. S. J. W. LIDDY, Comptroller Regions were continued, Negotia- ite Came venry Beeere mre ng nance ail at Montreal, to keep 
ere tn aoe to 1.47c.| number of passengers carried de-| Net income from petroleum | tions with the firemen’s union, | Public hearings, your Air Lines : ; 
is was result of a 6% in- 


ence to the Board will not in- Oil and Gas 
goods, including ‘non-ferrous k si Canadian Pacific Oil and clude the diesel issue. Limited, incorporated January 3, for piggyback service. In addition 
metals, iron and steel products,| Mail revenue decreased, partly |Gas Limited, Royalties were re- Disputes over wage rates and| 1958, issued shares of its Capital (Continued on page 27) 








300 refrigerator cars were mod- 
ernized to meet traffic require- 
ments. J 

Twelve rail diesel cars were 
added to your passenger train 
fleet. At year end there were 55 
of these cars in service operating 
on 4,400 miles of route. 

The track replacement pro- 
gramme included the laying of 
547 miles of new and relay rail, 
the installation of 1.8 million ties 
and the re-ballasting of 317 miles | 
of track, Automatic block signals | 
were installed on 53 miles of road, | 
bringing to 3,267 the total mileage 
so equipped. The installation of a 
centralized traffic control system 
‘ was completed on an 87-mile sec- 
tion of the line between Montreal 
and Toronto which permits the 
direction, by means of remotely | 


controlled signals and switches, of | 





trains over the main line or into 
sidings, thereby increasing the 
efficiency and capacity of the line. 

The construction of two verti- 
cal lift bridges and related works 
for the St. Lawrence Seaway 
Authority at the location where 
your railway crosses the seaway | 
near Montreal was virtually com- | 
pleted. 

The common carrier piggyback 
service, introduced between Mont- 
real and Toronto in October, 1957, 
was extended to New Brunswick, 
to the head of the Great Lakes 
and into Western Canada, 

Your Company’ added to its 
highway operations by acquiring | 
control of Smithsons Holdings 
Limited, which Company wholly 
owns Smith Transport Limited, 
Canada’s largest trucking con- 
cern, and a number of related 
companies in the highway trans- 
port business. 

Top priority was given to the 
co-ordination of rail and truck 
operations with a view to effect- 
ing complete integration of mer- 
chandise traffic services. A new 
department, Merchandise Serv- 
ices, was set up to study, plan and 
implement by progressive steps 
the necessary changes in organ- 
ization, administration, methods 
of operation, facilities and equip- 
ment. 

During the year, 591 new manu- 
facturing, warehousing and dis- | 
tributing businesses were located | 
on or adjacent to the lines of your 
railway. Of these, 151 required 
industrial trackage, and a total of 
31 miles was constructed to serve 
them, 

A fifth consecutive award for 
public safety was received from 
the National Safety Council in 
Chicago, and the constant en- 
deavour of your Company to pro- 
vide safeguards against injury 
continues:to meet with gratifying 
results. 

Construction has been complet- 
ed of buildings‘ at Nelson and 
Winnipeg to accommodate com- 
munications and other depart- 
ments. 

The new extension to the Royal 
York Hotel was formally opened 
on February 21, 1959. This exten- 
sion has added 400 new rooms, 
bringing the total to 1,600, and 
provides additional banquet and 
convention facilities. 

Telex, the teleprinter exchange 
service operated jointly with 
Canadian National, was extended 
through arrangements with the 
Western Union Telegraph Com- 
pany to connect with points in the 
United States. This service, which 
has received wide acceptance, 
now links a network of subscrib- 
ers in Canada, United States, 
United Kingdom, Europe, Africa, 
Australia, Japan and South} 
America, The television network, | 
also operated jointly with Cana- 
dian National, was extended to 
include Trois Riviéres. 

Integrated Data Processing 

During the year, further im- 
portant segments of the paper 
work of your Company were 
mechanized, using the high speed 
electronic computer, Emphasis in 
the Integrated Data Processing 
programme moved to refinements 
in presentation of output, and the 
provision of entirely new in- 
formation, as a more effective tool 
for management. A 

The first application of simula- 
tion of physical operations on the 
computer was completed, and 
the results are being brought into 
use. Studies along these lines are 
being directed toward determin- 
ing maximum utilization of mo- 
tive power and car equipment, 
evaluation of factors in design of 
terminal facilities, and other 
problems where the computer can 
be used to assist management to 
select from a number of different 
possible courses of action, that 
which will lead to the highest de- 
gree of operating efficiency. 

Capital Appropriations 

Capital appropriations amount- 
ing to $10.4 million, in addition to 
those forecast in the last Annual 
Report, were authorized by your 
Directors during the year. These 
included $3.3 million for the pur- 
chase of the 300 flat cars for 
Piggyback services, $1.4 million 
for 6 rail diesel cars and spare 
components, $1.0 million for con- 
struction of new trackage and $1.6 
million for additions and replace- 
ments to communication facilities. 

It is anticipated that capital ap- 
propriations for the year 1959 will 
amount to $78.9 million. 

The appropriations for rolling 
stock include provision for 64 
diesel locomotive units and 2,150 
freight cars, comprising 1,500 box, 
500 trailer flats, and 150 covered 
hoppers. 

Patrons, Officers and Employees 

Your Directors welcome this | 
opportunity to express once again | 
to shippers and the travelling | 
public appreciation for their pa- 
tronage of Canadian Pacific serv- | 
ices throughout the year and to} 
acknowledge the continued effi- 
ciency of officers and employees 
which is so essential to the prog- 
ress of your Company. 

For the Directors, 


- N, R. CRUMP, 
President. 
Montreal, March 9, 1959, 








Commission’s report, issued this week, avoids 
“city versus suburbs” problems ... 


From Our Own Correspondent 


and the surrounding area by , munity at large, none of whom 


Here’s How Metro Plan 


To Work in Winnipeg 


2 


WINNIPEG — Incorporation | giving Winnipeg one half the| may hold any other position on | 


of the Municipality of Greater | 


Winnipeg to include all munici- 
pal divisions in the metropolitan 


| area and parts of at least three 
adjoining rural municipalities, | Winnipeg would be amply pro- | and 
is recommended in report of a| tected by its mayor and the six |planning further work. 


five-member Commission ap- 
pointed by the former Campbell 
government. 

The report was issued this 
week. 

The proposed Metro plan for 
Winnipeg in some detail is dif- 
ferent but in many respects the 


same as that functioning for | 


Metropolitan Toronto. 


The municipalities will be 


given a reasonable time to study | 


the voluminous 
report. 


four-volume 


If the legislation suggested is | 


enacted it will not likely be 
introduced until 1960. 


The Commission recommends 
that the municipality of Greater 
Winnipeg be created without a 
referendum, and that it be given 
jurisdiction to perform a list of 
services common to all the 


municipalities through a Metro- | 


politan Council. 


The 15-member council would | 


consist of elected mayors of 
eight municipalities into which 
the Greater Winnipeg area 
would be divided, six members 


of a Board of Control to be} 


elected from the metropolitan 


area all for a term of three} 


years, and a chairman. 


It is suggested the first chair- 
man be appointed by the gov- 
ernment for a term long enough 
to enable the Metropolitan 
Council to set up administrative 
departments and for one term 
of two years thereafter. 


After that the chairman 
would be elected each two years 
by members of the Metro Coun- 
cil from among themselves or 
from outside their own number, 
should they so decide. 

If one of the six controllers is 
elected chairman a by-election 
would be necessary to fill the 
vacancy. A vice-chairman,. the 
report says, would be elected 
annually from among the con- 
trollers. 


The proposed municipalities 


into which the Greater Winni- | 


peg area would be divided are: 
Winnipeg, St. Boniface, St. 
James, East Kildonan, Fort 


Garry, St. Vital, Transcona and | 
West Kildonan. The first four | 
are already incorporated cities. | 


The Commission said consid- 
eration should be given to in- 
corporating the other four as 
cities with a uniform charter for 
the whole eight to facilitate 
legislative changes necessary 


from time to time which apply | 


only to the metropolitan area. 


For purposes of electing the 
six controllers it is suggested 
the metropolitan area be divid- 
ed into six districts, each to 
contain so nearly as possible one 
sixth of the population of Win- 
nipeg, and also to -include the 
total area of one of the other 
municipalities, or parts of at 
least two of them. 

The general idea is to give 
each district not only one sixth 
of the population of Winnipeg 
but also one sixth of the total 


population of the metropolitan | 


area, and elect one controller | S=======PANNOUNCEMENT 
for each. > SMITH BROTHERS 
This plan was devised to avoid APPOINTMENT 


representation on the Metro 


| Council. 


After a careful study of the sewage disposal plants, sanitary 
it considered | facilities, 


Toronto set-up 


controllers each of whom would 


represent one sixth of the Win- | Council to designate and assume 


nipeg population. 
In the suggested division of 


municipalities or cities, the 


Commission said it was guided | control and duties of the Harbor 


by two principles: 


within the metropolitan area 


must provide as a minimum | isdiction over and responsibility 
| within and by itself an average for hospitalization of indigents, 


|standard available ia the area 
for municipal and education 
| services, to justify its existence 
as a separate entity within the 
| area. : 
On this basis it defined 


involved merger of some exist- 
ing municipalities into one or 
other of the eight larger units. 

The Metro Council, it said, 


jcontrol within the 
| boundaries and for a minimum 
of five miles beyond, with au- 
| thority to establish zones in the 
|extended portions. ' 

Each of the eight municipali- 


have jurisdiction within its own 
limits over local services. The 
Metro Council would have juris- 
diction over a number of inter- 
municipal services. 


are listed in the report. 

Others may, in future, be 
added either by legislation or 
agreement. Some obviously will 
require careful and complex 
negotiation if agreement is ever 
reached. 

With respect to’ power, for 
example, the Commission rec- 
ommends that the Metro Coun- 
cil become the sole distributor 
within the metropolitan area. 

This would mean making a 
| deal with the city of Winnipeg 
| which distributes power gener- 
| ated at its two Winnipeg River 
|plants within the city limits; 
and also with the provincially 
owned Manitoba Power Com- 
|mission, sole distributor in the 
suburbs, 

Other recommendations 
clude: 


1. Complete control of water 





in- 


supply and distribution and of | headings. 


transportation by the| 
Metro Council. Were this im-| should be authorized and re- | behalf. 
plemented the Council would | 


public 


;take over assets and liabilities 


of the Greater Winnipeg Water | 


| District and of local councils in 
|so far as they pertained to 
| wholesale or retail distribution 
lof water, 

| 2. Metro Council to take over 
| assets and liabilities of Winni- 





supervision of its services, 

3. A public utilities commis- 
sion of seven members to take 
over water, transportation and 
|power distribution facilities, 
| with the chairman of the Metro 
| Council as one member, three 
| from among the six controllers, 
the other three from the com- 








its | 
boundaries which in the process | 


ties in the Metro area would | 


A number of municipalities | °° 
| Sion to assume general manage- 


a “city versus suburbs” prob- | 
lem. In the foreseeable future | 
the population of the suburban | 
area will be greater than Win- 
nipeg itself. 

Pressure might then be exert- 
ed for representation by popu- 
lation with the suburbs claiming 
the majority, a situation the 
commission tried to avoid. 


For the same reasons the 
commission avoided any attempt 
to establish a so-called balance 
of power between Winnipeg 


Toronto Unbends 
With ‘Ambitious’ a 
Souvenir °59 Book ROBERT T. MONRAD 


j i ice-Presi id General 
Toronto — renowned as staid| ®- N. Hvustis, Vice President on 
stod : : | Manager, Smith Brothers Inc. of Pough- 
ond . a going all out for| keepsie, N.Y., announces the appointment 
livewire promotion. ; | of Robert Monrad os manoger of Smith 
City fathers are working on} Brothers Cough Drops Canada, Ltd. 
“the most ambitious souvenir Assumption of this additional responsi- 
book ever attempted in Canada” | bility by Mr. Monrad involves no change 
to mark the Seaway opening, the} ot Robert Monrad Company, which hos 
city’s 125th birthday and the visit | hendied Canadian packaging of Smith 
of the Queen Brothers Cough Drops for more than a 
book { year. 
Zhe in titled “Toronto 38,” | Headquarters for Smith Brothers Cough 
will sive a Profile of modern To- | Drops Canada ttd. will be located, effec- 
rento and its future possibilities.” tive immedictely, at the Robert Monrod 
Printing order initially will be| Company pliant ct 63 Torbarrie Road, 
for 50,000 copies, to sell for $1 | Downsview, Ontario. 
each. : . Canadian manvfecture and distribv- 











book : tion of Hansen's Dairy Preparations, Foote 
in the Toronto will be & Jenks flavors ond other industrial food 
products will continve as major activities 
of 


studied as a port, show business 
centre, sports city and as a tourist 
attraction. 





| 





Greater Winnipeg into eight | highway. 


That size in itself didn’t mean | federal and provincial legisla- 
more efficient local government. | tion and brought under metro- 
That a municipality contained | politan jurisdiction. 





i 


t 





| area. 








|the province or Dominion as 
| should be given jurisdiction and 


defined | 


the Metro Council. 


4. Exclusive jurisdiction over Otenda ‘Industrial 


git, teuult ‘aewers offers a wide range of diesel 


some responsibility for 
5. Authority to the Metro 
Canada. 
as metropolitan highways any 
street other than a provincial 


6. Responsibility for river 
cations. 
Commission be consolidated by 


stationary 
7. Metro Council be given jur- Welding Sets 


Pumps, small and large— 
water sewage 





maintenance of neglected chil- 
dren under the Child Welfare 


Act, construction and mainten- | Mobile Cranes 


ance of homes for the aged; and Tractors 
with local municipal councils be 

given powers of municipalities Shovels 
under existing legislation relat- Hoists 


ing to housing development, 
urban renewal, with power to 
enter into joint projects with 


Concrete Mixers 
Fork Lift Trucks 


Electric Generators—small 
and large 


contemplated by the National 
Housing Act. 


8. Welfare to become a metro- 


politan responsibility but ad- Mining Equipment 


ministration left to local coun- | Ships 
cils. | Fire P 
9. Adeqate powers for | ree 


regional planning and housing. 

10. Power to establish and 
maintain a system of major 
metropolitan parks and author- 
ity given the Metro Council to | 
set up a Metropolitan Commis- | 


Locomotives 


Microwave Equipment 








ment of the parks system. 

11. Control of river pollution | 
to be under Metro jurisdiction. | 

12. Exclusive responsibility | 
for assessment of taxable prop- 
erty within the metropolitan 
area whether for local or metro- 
politan taxation. 


13. Steps be taken to form one 
metropolitan police department 
within one year after the Metro 
Council has been in existence. 

14. The Metro Council to set 
up a working arrangement be- 
tween the municipalities where- 
by fire fighting facilities of each 
be made available to the others | ties; receive and spend for this | 
anywhere in the metropolitan | purpose legislative grants; select 
| and buy school sites. 

On the larger and more diffi-| It would take over without 
cult question of education the | Compensation any sinking funds, 
Commission listed its recom- | Teserves for debt retirement and | 
mendations under two main| Pension funds for employees | 
| held by a local school board or 
|by a municipal council on its 


ENGINEERED PO 





The Council 


Metropolitan 
quired to finance capital ex- The Commission recommend- 
penditures for school sites,| ed that the annual cost of pub- | 
buildings and equipment, but | lic, elementary and secondary 
not. exceeding an adequate | education for all pupils in the| 
standard of accommodation as 


| metropolitan area be obtained 
determined from time to time} from uniform metropolitan tax- 
by the Council. | 


ation to cover the part of it not 
It would assume all school| provided for by legislative | 





j 
i 


| debentures of local municipali- grants. 
peg’s International Airport and | —~———— De ae eee ere oe A pee ee 





the undersigned. 





L. G. Beaubien & Co. Limited 












Crédit Interprovincial, Limitée 
W.C. Pitfield & Company Limited « 
Morgan, Ostiguy & Hudon Limitée 
Brault & Chaput 

Clément, Guimont Inc. 

La Corporation de Préts de Québec 
Florido Matteau & Fils 

McCuaig Bros. & Co. Ltd. 

H. C. Flood & Co. Limited 

J. T. Gendron Inc. 






Pn 


POWER 


electric power units—supported 
by fully equipped sales and serv- 
ice facilities coast-to-coast 


Call on Orenda Industrial— 
for qualified technical assistance 
on these and other power appli- 


Compressors, portable and 





EPse 


3,000 KW Generating Set 
powered by a Mirrlees K/SS 16 engine. 


Limited 


and 


MECHIS 


WER FOR 


CANADA 


ORENDA INDUSTRIAL ume 


“TORONTO—17 Haas Rd., Rexdale, Ontario 
Vancouver, Winnipeg, Montreal, Halifax 
A member of A. V. Roe Canada Limited 


IN THE UNITED STATES: ORENDA INDUSTRIAL INC.: 34-14 58TH ST., WOODSIDE 77, LONG ISLAND, NEW YORK 


One board of education is 
proposed for each of the eight 
municipalities or cities into 
which the metropolitan area is 
to be divided, with exception of 
St. Boniface. 

Here the report says two 
boards should continue to func- 
tion as they do now. 


In each case jurisdiction of | 


the local board is to remain co- 


terminus with the municipal | 


boundaries. 


This recommendation, if im- 
plemented, would give nine 
school boards or boards of edu- 
cation for the metropolitan area. 

The chairman of each would 
form a Metropolitan School 


BANOUE GANADIENNE NATIONALE 


Additional Capital Stock 


Banque Canadienne Nationale is offering to its shareholders of record March 26, 1959, the right to 
subscribe for additional capital stock on the basis of three new shares for each seven shares hel 
price of $40 per share. Warrants indicating the number of new shares which may be purchased at 
$40 will be mailed on or about March 26, 1959. Because of the Bank Act, this offer does not include 
rights in respect of a fraction of a share. Full details of the offer are contained in a letter from the 
Bank to its shareholders dated March 26, 1959. 


The undersigned syndicate of investment dealers and stock broacrs have agreed to purchase from the 
Bank at a price to be negotiated all new shares, includir.: 
for at the close of business on June 25, 1959. 


Additional information concerning this offer of new shares by the Bank may be obtained from any of 


René T. Leclerc, Incorporée 


Geoffrion, Robert & Gélinas Inc. 


A. E. Ames & Co. Limited 


Nesbitt, Thomson and Company, Limited 
McLeod, Young, Weir & Company Limited 


Forget & Forget Limitée 
L. J. Forget et Cie, Ltée 


J. F. Simard Compagnie Limitée 


J. C. Boulet, Limitée 
Grenier, Ruei & Cie Inc. 
J. ©. Laflams: }.*: 


Lagueux & Desrocixer®: Li. tis +. 


“are 


G. E. Leslie & Co. Société de Placements, Inc. La Maison Bienvenu Litnitée 
J. R. Timmins & Co. Durocher, Rodrigue et Cie, Limitée Lajoie, Robitaille & Cie, Limitée 
Desjardins, Couture Inc. Crédit-Québec Inc. Gaston Laurent Inc. 
McNeil, Mantha, Inc. Panneton et Gagné Cie, Limitée j 
' OPE PEE og 


Wi? CMA C2 


Ney } 


shares representing fractions, not subscribed 
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generating 
sef, powered 
Neo ta Sine. FULLER and BRUSH transformers 
M6 diesel engine. and electrical equipment. 





BRUSH AND FULLER ELECTRICAL PRODUCTS; 
PETTER, ARMSTRONG-SIDDELEY, MIRRLEES, 
McLAREN, NATIONAL DIESEL ENGINES 
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Board to supervise and co-, Sharpe of Winnipeg, the present 
ordinate their capital and main-| mayors of St. Boniface and St. 
tenance budgets and prepare James, and two councillors, one 
the annual over-all budget for| each from the municipalities of 
| submission to the Metro Coun-| East and West Kildonan. 


cil. _ | It was appointed at request of 
A number of other services| councils of Greater Winnipeg 
are listed as proper metropol-| municipalities each of which 
| itan responsibilities but at pres-|had previously appointed a 
ent the Commission said they | representative on a Metropoli- 
need not be placed under a! tan Exploratory Committee 
central control. |which did some of the initial 
In this list were such items | work. 
as regulation and control of air | In its work the. Commission 
| pollution, a single health unit,| or some members of it visited 
|libraries and municipal hos-|Glasgow, Edinburgh, London, 
pitals. Stockholm, all the large cities 


The Commission personnel | in Canada and a number in the 
included former mayor George’ U, S. 
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Greenshields & Co Inc 








Wood, Gundy & Company Limited 
Dominion Securities Corpn. Limited 
Royal Securities Corporation Limited 
Casgrain & Compagnie Limitée 
Dawson Hannaford Limited 
Bélanger Inc 

Collier, Norris & Quinlan Limited 
Hamel, Fugére & Cie, Limitée 

© 4d\t Anz'o-Francais Liritée 


Garneau, Bonriange. { 1, nitée 
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‘Industrial Growth 


Manufacturing plants new to Canada; expan- 





Dartmouth, N.S. 


bulk storage and packaging of 
fancy molasses. 

The new plant on the Wood- 
side development property in 
premises leased from Acadia- 


cient distribution of the com- 
pany’s edible and 
molasses, said Robin Austin, 
president of Imperial Molasses 
Co., and Dominion Molasses Co. 

Main section of the plant has 


an adjacent 511-ft. long dock | states. 


where ocean-going ves<*|s up to 
10,000 tons can be tiandled. 
There are also five 
molasses storage tanxs into 
which bulk cargoes are piped 


directly from molasses tankers} facturing plant on Renforth 


lying alongside. 

A native of Barbados, Mr. 
Austin established Imperial 
Molasses in Montreal in 1953. 
In 1958, the company purchased 
the assets of Dominion Molasses 
Co., operating it as a subsidiary. 


Ottawa 


J. D. Adams Co., Paris, Ont., 
and LeTourneau-Westinghouse 
Co., Peoria, Ill., have opened an 
Ottawa office at 512 Victoria 
Bldg., 140 Wellington St. 

Dale D. Reed, formerly special 
representative for L-W in 
Ottawa, has been appointed 
manager. He will represent L-W 
as well as the firm’s Canadian 
subsidiary, J. D. Adams Co., in 
matters of government sales. 

The new office will facilitate 
representation to the Dominion 
government with regard to gov- 
ernment contracts and sales and 
consultation regarding equip- 
ment and technical problems. 





Vancouver 


Celgar Ltd., Vancouver, has 
awarded contract for building 
of the construction camp at its 
Castlegar, B.C., pulp mill site 
to Commonwealth Construction 
Co., Vancouver. 

Work includes erection of a 
cafeteria building, recreation 
building, staff house and eight 
bunkhouses to accommodate 600 
men, with provision to expand 
to accommodate up to 1,200 men 
in 1960. Work is to be com- 
pleted and ready for use by 
July 1. 


Calgary 


Mannix International 
wholly-owned = subsidiary 
Mannix Co., Calgary, Alta., has 
won four new railway construc- 
tion contracts on U.S. railroads. 


large 


sions of existing industry across the nation. 


| 





fancy | eight the total won by the com- 


| 
j 


| 





| 


| 


| 
| 


| 
| 
| 
| 


| 


| 


patented Mannix equipment will came:a hobbyists, 35 mm. pro- 
start at once on the Chicago and | jectors, 


The special equipment, con-| be distributed. 
sisting primarily of undertrack| fFoldec Industries Ltd., a new 
plows and sleds was developed | company associated with Ply- 
by the Mannix company in| mouth Tool and Stampings Ltd., 


4 Canada. It is said to cut costs of | has been formed to manufacture | company recently of Wildroot 
Atlantic Sugar Refineries Ltd. | maintaining and renewing rail-| and market pleated foil capsules | Co. has added Wildroot’s Cana- 
will launch a new era in effi- | way roadbeds appreciably. 


r | for bottle necks. 

The new contracts bring to| New plant containing 11,000 
| sq. ft. has been occupied by both 

companies at 54-56 Crockford 

Blvd., Scarborough. 


pany in the U.S. so far this| 
year.’ In 1958, the Canadian 
company did similar work on 


around 20 railroads and in 18) Bate Chemical Corp., will sub- 





eae increase. manufactur- 


Toronto |ing capacity of its plant at 44 
—— | Beechwood Dr., Toronto. Work 
National Masonry Co., has|has started on an additional 


moved into a new 32,000 sq. ft.| integrated manufacturing unit 
concrete-block and brick manu- | 
| present capacity. 

The new facilities will enable 
the company to step up its 
program for greater participa- 
tion in the growing market for 


Drive, off Highway 27, 
Metropolitan Toronto. 
Latest block-making equip- 
ment, supplied by Bergen 
Machine & Tool Co., of Nutley, | all types of resin emulsions. 
N.J., has been installed. | Polyvinyl acetate and poly- 
Plant is equipped with fully | styrene emulsions 
automatic inside kilns. It has a| produced by the company and 
block capacity of ‘eight to 10| acrylic emulsions will be added 
million annually and brick|when the new facilities are 
capacity of 16 to 18 million. , It | completed this spring. 
is located on a 25-acre lot with} Audio Pictures Ltd., subsidi- 
extensive outdoor storage space. | ary of Canadian Film Industries 
F. G. Winter is general man-/|Ltd., Toronto, is completing a 


in 





ager; C. S. Sarney, sales man-| motion picture stage of over | distribution points,” he said, 


ager; J.’ Preece, plant super-/9,000 sq. ft. area. It will be 
intendent. |used for production of filmed 
Plant was built by Toronto | television series and features. 
Industrial Leaseholds (1957)| Use of Canadian production 
Ltd. | facilities by U.S. interests and 
Growth in metropolitan To-/a growing trend to design com- 
ronto area reported by the| mercial film presentations with 
Toronto Industrial Commission: | a Canadian flavor has promoted 
Harper Everlasting Fasten- | the expansion. 
ings Ltd., has been established | John Dale (Canada) Ltd., has 
at 27 Chauncey St., in Etobicoke | moved its molding and metal 
township as a wholly-owned | stamping divisions, and Cana- 
subsidiary of H. M. Harper Co.,| dian executive offices, into a 
Morton Grove, III. new building recently acquired 
Parent firrn makes nuts, bolts, | at 55 Underwriters Rd., Scar- 
rivets and washers in non-cor- | borough. 
rosive metals such as brass, New machinery of the latest 
silica-bronze, nickel, monel,| design has been added as the 
titanium and stainless steel. The| beginning of a long-term ex- 
fastenings have many special) pansion program. 
uses in industrial and consumer Metal decorating division will 
goods. |remain at 95 Sterling Rd., and 
The new firm occupies about! space released by move of the 
5,000 sq. ft. of space. W. W. other two divisions will be used 
Boyes is*- vice-president andj|for enlarged metal-decorating 
general manager. Parent firm | facilities. 
has been represented in Canada| Atlantic Paper Products Ltd., 
since its founding in 1923. |'will complete a 9,000 sq. ft. 
Braun of Canada Equipment\.addition to its 
Ltd., a new firm formed last} Underwriters Rd.,‘in Scar- 
December to represent the West | borough township on May 1. 
German firm of Max Braun, | 


Haas Rd., Rexdale. Equipment/the second since its: establish- 
imported from the parent firm | ment in 1945. 


will be assembled and serviced.| The company makes paper 


Track maintenance work with! Electronic flash units for| bags, wax paper and extrudes 





















Monarch Mark II Sceptre four-door Cruiser; one of eight distinctive models in three superb series 


MONARCH MARK I W 


_ MARK OF DISTINCTION ON THE CANADIAN ROAD 
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YOU ARE INVITED TO SEE YOUR DEALER 


a variety of kitchen 

Dominion Molasses Co., sub- | North Western Railway, Penn- | appliances including a blender 
sidiary of Imperial Molasses Co.,| sylvania Railroad, Baltimore & | and juice extractor, professional 
Montreal, opened a new plant in | Ohio Railroad, 2nd the Burling-| movie cameras and tripods, 


Dartmouth, N.S., this week for | ton Ruilroad. |radios and record players will | of 





Polyresins Ltd., division of | 


to provide over three times | 


are being| 


plant at .49| 


| Expansion comes two years! 
Inc.,| Frankfurt on Main, has leased | after the company’s move into 
of|a 5,000 sq. ft. building at 35) the 19,000 sq. ft. building and is | 


thifijiiua 
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Colgate Plans | = 
Expansion | 


‘Adds Wildroot | 


Colgate-Palmolive Ltd. is to 
begin a $1 million expansion of | 
its Toronto plant this summer, | 
states J. M. Stevenson, president | 
the Canadian company, 
| wholly-owned subsidiary of the 
|U.S.-based international 
| organization. 
| Acquisition by the parent 











CORPORATION 


dian facilities, including a four- 
year-old plant at Fort Erie, 
Ont. to Colgate - Palmolive’s 


operations here. 





Sales of FINANCIAL STATEMENT, December 31, 1958 
Wildroot 
products 
will be ASSETS LIABILITIES 
coo ae Cash in Banks and Office . ; : $ .$ 7,233,685 | Reserve for Claims and Claim Expenses . $ 43,937,795 
next 12 Investments: 
months, | United States Govern- Reserve for Unearned Premiums . « 33,574,131 
Stevenson | \ ment Bonds oe} $18,771,004 
predicts. Other Bonds . . . . 61,215,679 Funds Held under Reinsurance Treaties. 5,400,893 
“Already | Preferred Stocks . . . 8,992,961 
ey wee Stocks of Subsidiary Reserve for Commissions, Taxes and 
sailing Companies. . . . 2,433,395 Other Liabilities . . . . - 9,116,672 
paenpeis. | Other Common Stocks . 37,598,928 
| tive prod- Total. . 2... we. . . 129,011,967 | Capital. . . . « « ~$ 7,260,000 
svaveinent ucts on the Premium Balances in Course of Collection 
oe market.” | (not over 90 days due). . . . . 4,450,850 Surplus. . . . « « ~ 43,950,669 
| Now, with the acquisition of | Accrued Interest. . . . . 2. ee 691,109 
| Wildroot’s lines giving us a| Other Admitted Assets . . . . . . 1,852,549 | Surplus to Policyholders . . . 51,210,669 
|more complete access to thé —- @142 DAN 12h —— 





| market. thousuhde, of. wetailets Total Admitted Assets. . . . .$143,240,160 Total. . . 
| across the country will benefit 


|from our national network of 


| No immediate changes are | 
| planned for the Fort Erie plant, | 
| whose annual] output has been 
in excess of three million units 
| of products. Advertising budget 
| has exceeded $250,000. 
| First quarter sales of Colgate- | 


DIRECTORS 


EDWARD G. LOWRY, JR. 
Cheirmon of the Board 


JAMES A. CATHCART, JR. 
President 


ROBERT L. BRADDOCK LUTHER G, HOLBROOK 


Palmolive increased 31% com- Executive Vice President Vice President and Governor, Economie Consultant 
| pared with last year, reports | T. Mellon ond Sons wee 
| Stevenson. HARLLEE BRANCH, JR: N. BAXTER JACKSON — ee 
aa a te a Da oT : President, The Southern Company Chairman of Executive Committee, Chairman, Stone & Webster, Ines 


Chemical Corn Exchange Bank 


RICHARD K. MELLON 
Chairman, Mellon National 


| polyethylene film. Added space | 

| will enable the company to 

|manufacture waxed paper in Bonk ond Trust Co. 

| commercial quantities. WILLIAM E. HALL : 

| Ronalds Lithographers ang | Hall, Haywood, Potterson & Taylor, Esqs. FREDERICK L. MOORE 

| Printers Ltd., has begun operas | Kaien, Cenbady Ges 

|tions in a recently completed ALBERT J. HETTINGER, JR. CARL N. OSBORNE 

| plant at 535 Oxford St. The laserd Frives & Co. Clevelend, Obie 

| five-year old firm is a subsidi- 

,ary of Ronalds-Federated Ltd., 

Montreal. 

| Move to the 20,000 sq. ft. 

|plant triples size of previous 

|lithographing and _ letterpress 

| facilities on Jarvis St. 

| Wm. Engel and Co., is build- 

ing a new plant on Bridgeland | 

Ave., just west of Dufferin St. | 

\It will contain 41,000 sq. ft., 

inearly double space of former 

plant on Richmond St. 
Company manufactures 


HENRY C. BRUNIE 
President, Empire Trust Company 








| Brandon Ave., and now occupies | fort-Aire oil-fired furnace to its desks and supplies and office 
| 10,000 sq. ft. of space. The move | lines. equipment. 
| provides greater facilities for 


|all departments, plus room for | Saskatoon Setethen: Slintion.-Senpien 





domestic table, floor and bou-| . Ltd., Weyburn, Sask.,. - will 
doir lamps and shades, Move to} further ee Manufactur- | Western Cabinet Co., Edmon- | operate a branch office in Sas- 
| the new plant is scheduled for | 18 plant is located in Orillia, | ton, has purchased 10 acres of|katoon. The company will | 
eae end of May. |Ont. The company makes Gar|jand to begin a $250,000 sub- |manufacture and _ distribute) 


Engineering Industries Co.,' Wood heating equipment and is/|sidiary operation in Saskatoon. 
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GENERAL REINSURANCE 


ALL FIRE, CASUALTY, ACCIDENT AND SICKNESS, BONDING AND MARINE LINES 


2 ee eo © = $143,240,160 


Securities carried at $6,930,508 in the above statement are deposited as required by law. Bonds and 
stocks owned are valued in accordance with the requirements of the National Association of Insur- 
ance Commissioners; if valued at market quotations, Surplus to Policyholders would be $46,121,197. 


DONALD 8. SMITH 


FREDERICK K. TRASK, JR. 
Payson & Trask 


ARTHUR B. VAN BUSKIRK 
Vice President and Governor, 
T. Mellon and Sons 


ETHELBERT WARFIELD 
Sctterlee, Warfield & Stephens, Esqs. 


| has moved its head ‘office to 15 now adding the Gar Wood Com. |The firm manufacturés school | 


y . SS . 
SA 
SESS SO SS 





Home Office: 400 PARK AVENUE, NEW YORK 22, N. Y. 
Chief Agent for Canada: LLOYD H. PAUL, 360 ST. JAMES STREET WEST, MONTREAL, QUEBEC 





oo fn Se peeling car tleg hla baleen 
tion of individual sewage dis« 
posal units in rural and sub- 
urban areas, 


President of the firm is J. L. 
Phelps of Saskatoon, former 
president of the Saskatchewan 
Farmers’ Union’ and former 
cabinet minister in the provine 


equipment required for installa- ' cial CCF government. 


The sheer enjoyment of going places, Canadian 


ARRIVED— 


style, is yours in Monarch Mark II. There’s a won- 


derful feeling about driving or riding in this car 


says ut, in fine fashion 






ownership in fine fashion. 


Certain features tliuatrated or mentioned cre “Standard” on tome models, optional at extra cost on others. 
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which cannot be put into words. One reason is 
immediately apparent—the exceptionally spacious 
interiors with knee and legroom for all six pas- 
sengers to stretch out and enjoy the luxurious ride. 
Another isthe almost uncanny quietness of the big, 
economical V-8 engines—quietness which conceals 
their eager ability and remarkable stamina. Most 
important is the sense of satisfaction—the knowl- 
edge that Monarch Mark II belongs in your kind 
of living. & Choose from the three superb series 
priced to invite you to the adventure of fine-car 


be 
ea) 


———_/ 


LUCERNE 

Your most economical 

fine-car value 
RICHELIEU 

Brilliant performance 

and distinctive styling 
SCEPTRE 

Crowning achievement 


in elegance 
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These Cigars Cigarettes ? 
U.S. Tax Men Get Tough | 


MONTREAL (Staff) — Tax| cigars or cigarettes. (FP, March 
troubles appear to be brewing /| 28). 
in the U. S. and Canada for Outcome could mean a big 
little cigars—the cigarette-sized | difference in retail price and) 
stogies which have been taking | hence potential market. — Sa nee 
| the U. S. by storm. A number of Canadian cigar- |Revenue Service has warned) hard to preserve the tax advan- 
The U. S. Internal Revenue ote and cigar makers are re-| little cigar makers that their! tage their products now enjoy. 
Service has warned makers they | ,ortedly studying the possibility | Products must: Some have declined to dis 
could be taxed at the higher) o¢ making little cigars in this| @ Have Tobacco and not paper| tribute little cigars in states 
cigarette levels unless they mea- | Kountry, | wrappers. | where they are classed as cigar 
sure up to the letter of federal! 4+ jeast one, FP understands,|@ Be filled with cigar tobacco | ¢ttes. 
| Specifications for cigars. |is getting set to introduce a line | not cigarette varieties. In a few instances decisions 
| State revenue sleuths, t00,/ o¢ jittle cigars in the next few|@ Be clearly labeled and ad- by states to tax little cigars as 
have been taking a hard look. | yoo, |vertised as cigars. | cigarettes are being appedled in 
In the U. S. the Internal! Manufacturers are working/the courts. 


Some states are calling the | 
INSURANCE 
BROKERS 


@.| small smokes cigarettes and tax- | _ 
Serving Canadian 


From Breakwaters 


To Kitchen Sinks 


Nova Scotians say that this firm 
operated by the Eisenhauer 
brothers can make practically 
anything ... 


OAKVILLE 


HARBOUR MARINE 


LIMITED 
28 Colborne West, Oakville, Ontarie 


TEENEE 
MARINE 


ACCESSORIES Open each evening till 9 p.m. 
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Prom Our Own Correspondent arated fields each year. ABCO 
LUNENBURG, N.S. — You | is on the verge of its greatest | 
name it and the Atlantic Bridge | expansion. 
Co. of Lunenburg will make it. Volume rose from $187,000 in | 
They've built breakwaters, | 1947 to over $3 million last year. | 
manufactured industrial equip- The Eisenhauers — Martin, 
ment, aircraft parts, readi-mMix | president and Aairew Vane 
concrete plants, refitted ships. | president — ere teothers in 
Now they are designing ™MS~'\ their late 30s and mechanical | 


oa food ee , | engineers via Dalhousie and|} 
ult: a payrols of t\ 11 @! Nova Scotia Technical College. 


—_ ee | 
: 


|ing them as such, while others 
go along with the manufactur-| 
| ers’ contention that they are 
| cigars. 

The course of the tax battle 
could have an effect on Canada 
where revenue hawks have yet | 

“ aha h : , making cabs for tractors and{ment Ltd., was formed in Nov.|to rule whether little cigars are | 
np a re . ——— They have controlling interest. iother construction machinery. 1958, to sell complete SB nice teticceienotiptipenians md 


100 on outside jobs. The firm When th -_ seoet . a ‘ , at tn 
tries to develop industrial prod- Perce wane GGT was start- ew fibreglass products for| supplies to institutions, restau- iW , exer ° 
ed in 1947, the brothers’ original |the future include: industrial | rants and the hotel industry. New Surv cy Boat d 


ucts to service the area which ay : : 
means a perpetual study of the |°@Pital was $20,300. With it/tanks, ducting, hoods, ventila-| It is a development of the To Study Power 
bought a former naval | tion systems and anti-corrosive | special sheet metal equipment | 


ANDREW EISENHAUER and fibreglass cab. 


JOHNSON & HIGGINS 


(Canada) Limited } 





INSURANCE BROKERS—AVERAGE ADJUSTERS 


requirements. | they 
With its diverse interests, one | D@™Packs and property from |piping for chemical and food | used in food plants which can ‘On the St. John 
section, at least, is always | War Assets on the Lunenburg plants. be easily converted. Special Correspondence 
booming. | water front and set up shop. | The construction division| Products will include made-| SUSSEX, N.B—A. J. Brooks, 
The company’s title is per-| The first job was building a | handles contracts in Newfound- | to-measure sinks, tables, count- | federal minister of veterans af- 


haps a misnomer as the firm|sovernment breakwater which | land and Labrador ranging from |ers, and cupboards, and eventu- | fairs, of Sussex, has announced 


Business For 


TORONTO 

















moves into other widely sep-|required a minimum of equip-| plumbing jobs, heating and_/|ally dishes and cutlery. | the stablishment of the St. John saat ss lg 

abe | ment. |ventilating, industrial piping,} During ABCO’s early years | Te Board of eae board Over 50 Years Pen eer nee 
‘ | atenr a . tre act arts , -| The operation cost of the boar 

snaaeaiiaelicateel The first ship contract was|@irport fuel dispensing, fire| President Martin worked for | P 


HOWARD SMITH TO OPEN 
VANCOUVER OFFICE 








R. A. MCDONALD 


3. R. Nixon, General Sales Manager, 
Howard Smith Paper Mills Limited, an- 
mounces the appointment of R. A. 
MCDONALD as manager cf the new How- 
ord Smith and subsidiary companies of- 
fices in Vancouver, B.C. These will serve 
the provinces of British Columbia and 
Alberta. For the past year Mr. McDonald 


installing a diesel engine aboard | 
the City of New York, a former 
three-master used by Admiral 
Byrd. 

A few years ago as fish plants | 
were being remodelled and ex- | 
panded, Atlantic Bridge moved 
into this field. ‘ 


Because it was a new field, | 


the sheet metal shop had to 
design and manufacture new 
equipment. 

Extra sales were 
when fish plant operators were 
shown how to operate more 
efficiently. 

They have sold filleting ta- 
bles, brine tanks, 
‘pieces of equipment in alum- 
inum and stainless steel, plus 
conveyor belts, all over the 
Atlantic provinces, Quebec and 
western (Canada. 

In 1957 Russia’s minister of 
fisheries visited Canadian fish 
iplants and ordered $30,000 
worth of fish handling equip- 
ment shipped to plants in Mur- 
mansk and Moscow. 

A further $225,000 order was | 
promised for 15 other plants 
but, so far, this order has not 


created | 


and other | 


fighting systems, steam and | William Stairs, Son & Morrow 

diesel generating plants. |Ltd. as manager of the Saint 
In 1958 the company installed | John branch. 

| the Goose Bay end of the Bell| He left Stairs in 1955 to re- 

Telephone radio relay link. | Join Atlantic Bridge Company 
A new division, Food Equip-/ full time. 


Meet a Hamilton 





STEELWORKER 


will be shared equally by the fed- 
eral and N. B, governments. 
The board will study water- 
power problems on the Canadian 
reaches of the St. John River and 
make its final report in 15 months’ 
time. 







Twenty-nine Offices Throughout the World | 


} 
| 





has been Western Representative for the 

Company with headquarters in Winnipeg, | 

and his new location is a reflection of 

the growing importance of the West 

Coast market. 

Mr. McDonald joined the Company in 
1949 and since then has served in vari- 
ous sales capacities. Well-known in the | fish plant on the northeast coast. | 
Western trade he brings o wide range of Another order is being pre- 
experience with him to his new duties. | pared for Cambodia. 

Atlantic Bridge sells conveyor 
belts for products ranging from 
gravel to Moir’s chocolates. The 
machine shop handles sub- 

|contracts from Fairey Aviation 

|for aircraft parts. 

| As engineering consultants | 

| they have just designed a $300,- 
000 potato chip plant for Acadia 
Foods Ltd. at New Minas, near 

| Kentville. 

| Another job is for a proposed 

jnew meat canning plant in 
Nova Scotia. 

| Andrew Eisenhauer says: “If 

|a firm has a problem then we 

|try to solve it. Often it means 
i|turning out a piece of equip- 
ment never made in the Mari- 
times before. We get most of 

}our process - handling business 
by knocking on doors, and talk- 

| ing to management.” 

Because of their mechanical | 
and engineering association 
| with industry they have always | 
|sold industrial equipment. 
| In 1956 ABCO purchased 
| Industrial Machinery Co., of 
| Halifax, and entered the field 
| full time. 

| Martin Eisenhauer manages | 
this firm in Halifax while An- | 
drew spends most of his time | 

|in Lunenburg. 

After two years experiment- 


turned up. 


The company recently re- 
ceived a $250,000 contract from 
the Newfoundland government 
to install equipment in a new 











ing with fibreglass, they are 


April Demsiid | 
For Alberta Oil 
Declines 12.3% 





e Canada’s first university nuclear research reactor is now being built at a cost 
of $1,900,000 on McMaster University’s campus. 

Industrial expansion proposed in Hamilton is forecast at over $200 millions 
... With future government and municipal expansion programs totalling nearly 
$100 millions in addition. 

These are just a few of the many good reasons why Metropolitan Hamilton, 
according tolatest Sales Managethent figures, can boast retail sales of $317,239,000. 

Metropolitan Hamilton has. a population of more than 350,700. To cover 


LILLIAN WIECZERZAK is a bona-fide lady steelworker. She’s employed in the 
Tin Mill Division of STELCO’S mighty Hamilton Works. Lillian represents 
82,900 prosperous industrial workers in Metropolitan Hamilton, where industry 
is booming as never before. 


Look at the facts: 


@ The Steel Company of Canada, this country’s largest primary steel producer, 
will this year, complete a new $28 million Bloom Mill, as part of a continuing 


Heavier than usual gasoline in- | 
ventories, annual refinery over- 
jhauls and further reduction in 
|export business have combined | 
| to push April demand for Alberta | 
crude oil down a further i2.3%. 








y / | aaa: ee eal expansion program. | Hamilton you must use the SPECTATOR. The SPECTATOR sells more 
eeeZ OU CaN alWays (351,869 b/d in March), — | e The Hamilton Harbour Commission and private industry have jointly newspapers than there are homes in this booming metropolitan area. Out of 


All chief market outlets for 


depend on Alberta crude-are off, with U. S. 


THE poate taking the largest per- 


centage drop to 29,784 from 38,300 | 
EMPLOYERS’ 
esaerny, 


more than 100,000 circulation, over 83,000 are bought daily in the 
Hamilton City Zone, compared with 82,000 plus families. 


FREE MARKET INFORMATION 
Ask your Southam representative for a free booklet featuring complete, 
up-to-date market information on Hamilton—Canada’s fifth largest city.* 


*D.B.S.—19%6 


launched a $20 million harbour expansion program scheduled for completion 
by 1961. 

e The Ontario Hydro Commission is currently undertaking the erection of a 
$250 million Steam Generating Station on the eastern shores of Hamilton 
Harbour. 


e The gigantic new $20 million “Skyway Bridge” is now nearing completion. 


b/d in March. 

Total Prairies demand is down | 
to 118,290 (125,524 b/d) while} 
Ontario demand has dropped 25,- | 

| 605 b/d to 99,465. 1 
Daily production levels for 10 

| of the maior fields in the province | 

| include: Pembina, 99,706; Leduc- | 

Woodbend, 38,260; Redwater, 26 - | 

880; Joffre, 17,173; Fenn-Big Val-| 

ley, 13,230; Joarcam, 9,282; Stur-/| 

geon Lake South, 7,600; Harmat- 

tan-Elkton, 5,106; Keystone, 6,- 

120; and Innisfail, 4,901, 


y 
WINNIPEG Tribune (ae 


VANCOUVER Province* ad, 


Published for Pact c Pres | + 
a a 
1 O) 


OTTAWA Citizen 
MEDICINE HAT News 


HAMILTON Spectator 
CALGARY Herald 


NORTH BAY Nugget 
EDMONTON Journa! 


FIRE, CASUALTY 
& AUTOMOBILE INSURANCE 


Quebec, Montreal, Ottewa, 
Teronte, Hamilton, London, Windsor, 
Sudbury, Winnipeg, Colyery, 
Edmonten, Vancouver. 


TORONTO—The Southam Newspapers, 388 Yonge St, K. L. Bower, Manages 
MONTREAL —The Southam Newspapers, 1070 BleurySt., J.C. McCague, Manager 
GREAT BRITAIN—F. A. Smyth, 34-40 Ludgate Hill, London EC. 4, England 
UNITED STATES—Cresmer & Woodward Inc. (Can. Div.), New York, Detroit, Chicago, San Francisco, Los Angeles, Atlanta 
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Chartered Accountants 
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Gaviller, Mcintosh & Ward 
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ROSS, TOUCHE & CO. 


Chartered Accountants 
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EDMONTON @ VANCOUVER @ VICTORIA 


Represented in the United States of America and Great Britain 
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Winnipeg @ Regine @ Calgary @ Edmonton @ Vancouver 
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Chartered Accountants 
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RIDDELL, STEAD, GRAHAM & HUTCHISON 


CHARTERED ACCOUNTANTS 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 





DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 
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Chartered Accountants 
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Chartered Accountants 
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WILTON EDDIS & COMPANY 
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Chartered Accountants 
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Chartered Accountants 
Licensed Trustees Liquidators Receivers 
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Chartered Accountants 
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Police Contracts at Stake: 


Could This Doom the RCMP? 


events in the Newfoundland 


By MICHAEL BARKWAY 


OTTAWA (Staff)—Arrange- 
ments for provincial policing 
will get a new and searching 
review at the end of this month, 
when provincial attorney-gen- 
erals meet here with Justice 
Minister Fulton, attorney-gen- 
eral of Canada. 

The meeting is fixed for 
April 27. 

At stake are the RCMP’s con- 
tracts with eight provincial 
governments, whereby the fed- 
eral force provides provincial 
police forces for an annual per 
capita fee. The provinces pay 
only 40% of the cost; the fed- 
| eral government carries the re- 
maining 60%. 

Only provinces which still 
maintain their own distinct 
police are Ontario and Quebec. 

All the others had signed up 
for RCMP service by 1932, ex- 
cept British Columbia (which 
| kept its own force until 1950), 
and Newfoundland (which 
made its contract with Ottawa 
10 years ago on Confederation). 

Fear that the RCMP may lose 
some of the important contracts 
when they expire in 1960 has 
thrown friends of the force into 
great despondency. 

It arises from the knowledge 
that several provincial govern- 
ments have been much disturb- 
led by the federal government’s 
refusal to send reinforcements 
|to Newfoundland when they 
| were requested both by the pro- 
| vincial attorney-general, Leslie 
Curtis, and by the senior RCMP 
officer in the province. 

To an extent not generally 
realized, say veteran Mountie 
officers, the enforcement of 
criminal law in the provinces 
is the basic raison d’etre of Can- 
ada’s world - renowned federal 
force. 

“If the force has to give up 
provincial policing,” they say, 
“it will be destroyed. Good men 
will not join a force which is 
limited to the few purely fed- 
eral police functions.” 

They look back with distaste 
to the years between 1916 and 
1932, which they regard as a 
period of stagnation. It attracted 
to the force, they say, the wrong 
kind of men; and after they 
took on real police work again 
in 1932, it took more than a 
dozen years to do the necessary 
weeding out and to build the 
force into the character de- 
manded by its earliest tradi- 
tions. 

Canada’s pride in the Moun- 
ties, according to the RCMP 
veterans, will become as absurd 
as “Rose Marie” if the federal 
government throws away the 
provincial contracts which keep 
it working as a real police force. 

The April 27 meeting of at- 
torney-generals in Ottawa pre- 
sents two distinct dangers to 
the healthy future of the RCMP, 
| according to those in the know. 





@ The provincial ministers are 
going to want very full ex- 
planations from Justice Min- 
ister Fulton about the un- 
expected interpretation of the 
federal-provincial contract 
which he used to justify the 
refusal to send reinforcements 
to Newfoundland. 

If they are not satisfied, sev- 
eral of them will seriously con- 
sider re-establishing their own 
| provincial police forces. B. C. 
and Alberta are already report- 
ed to be thinking along these 
lines. 


® Mr. Fulton himself is under- 
stood to want a revision of the 
present contracts which would, 
in effect, support his decision in 
the Newfoundland case. It 
would spell out the authority 
of the federal minister of justice 
over RCMP detachments acting 
as provincial ‘police. 

It might thus confirm the 
provincial governments’ present 
fear — which is that, so long 
as Ottawa supplies their police, 
Ottawa is liable to interfere in 
their jurisdiction. 

All this arises from the New- 
foundland case, and the reasons 
given by Mr. Fulton for reject- 
ing the Newfoundland Govern- 
ment’s request for RCMP re- 
inforcements. 

Their physical availability 
was demonstrated, for they 
were assembled on Moncton 
airfield, ready to board a chart~ 
ered plane which was waiting 
for them. 

The contract, under which 
RCMP detachments are supplied 
to the provinces, includes an 
undertaking to.send reinforce- 
ments on request “if such in- 
crease is possible, having regard 
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Some provinces were disturbed by 
labor hassle, and RCMP contracts are under study. Loss of these 


contracts could make the RCMP a token force... 


to:the other responsibilities and 
duties of the force.” 

The provincial governments 
have taken this to mean that 
they could be sure of getting 
reinforcements when they need- 
ed them, provided the RCMP 
could find enough men in 
Canada. 

And they assumed that, un- 
less there existed something 
near a general state of insur- 
rection, enough men always 
could be found. 

(This view was also taken by 
the former RCMP Commission- 
er, L. H. Nicholson, and it was 
the reason for his resignation. 
His successor is Charles Edward 
Rivett-Carnac, 57, a member of 
the RCMP for 35 years.) 

Mr. Ful- 
+: ton took 
é: the view 
that it was 
i his duty 
: to consid- 
: er “the re- 
! sponsibili- 
; ties and 
» duties of 
i the Force” 
Es in a wider 
context. 
The abili- 
Et ty of the 
t RCMP to 

perform 

its duties 
elsewhere in Canada, he said 
in effect, depended on main- 
taining its reputation for fair- 
ness; and this reputation could 
be ruined if the force appeared 
to be acting in an anti-labor 
role in. Newfoundland. 
A number of the provincial 
governments may agree with 
Mr. Fulton and Mr. Diefenbaker 
about Premier Smallwood’s 
labor legislation. 
But all of them must wonder 
how things would work for 
them if they continue to rely 
on the federal police force as 
the provincial law enforcement 
agency. 
Suppose their provincial gov- 
ernment wanted to enforce 


RIVETT-CARNAC 


Eight provinces and about 120 


municipalities rely on _ the 
RCMP for police service. 

They each have a contract un- 
der which they pay a per capita 
fee for the service. 

The provinces’ payment cov- 
ers 40% of the cost, leaving 
60% for the federal govern- 
ment. 

The municipalities now pay 
50%, in the case of communities 
of under 5,000. 

But larger towns and cities 
are charged 75%. This rate ap- 


A Direct 
Challenge 
To Fulton 


Argument about Justice Min- 
ister Fulton’s interpretation of 
the federal-provincial contract 
will not carry the attorney-gen- 
erals very far, because it has 
now been brought before the 
courts by Leslie Curtis, Attor- 
ney-General of Newfoundland. 

The federal government has 
to file its, answer in the Ex- 
chequer Court within four 
weeks from March 31. 

The Newfoundland suit 
against the Canadian Govern- 
ment was filed in the Exchequer 
Court this week. It cites Justice 
Minister Fulton personally as 
an alternative defendant. The 
claim is for damages in an un- 
stated amount. 

It is a direct challenge to Mr. 
Fulton’s statement that he alone 
had the responsibility for send- 
ing, or not sending, reinforce- 
ments to Newfoundland when 
requested. 

It asserts that his constitu- 
tional obligation under the fed- 
eral-provincial contract was ef- 
fectively admitted once the 
Commissioner of the RCMP (L. 
H. Nicholson, since resigned) 
had shown that the men were 








some quite different law which 
the federal government did not 
like? Could they be sure that 
their police would meet the 
challenge? Or might they, at 
the critical moment, find that 
they could not get reinforce- 
ments? 

It is recognized, both federal- 
ly and provincially, that under 
the contract system the senior 
RCMP officer in each province 
has a position of dual responsi- 
bility. 

As head of the provincial 
police, for which the province 
pays its 40% per capita, he is 
responsible to the provincial 
attorney-general. 

As head of the federal gov- 
ernment’s police in the region 
he is responsible to the commis- 
sioner of the RCMP at Ottawa. 

The difficulty becomes very 
clear from time to time when 
a provincial government tells 
the RCMP that it wants an extra 
10 men for its provincial work. 

The federal government is 
going to pay 60% of the cost 
of those men. The commissioner 
of the RCMP must ask Treasury 
Board to approve the increase. 

Yet neither the Treasury 
Board nor any other federal 
agency can give this request 
the same sort of examination 
it would give to any request 
for equivalent funds from a 
federal department. 

The provinces are responsible 
for the administration of justice, 
and their contracts leave them 
— as they must — to say how 
many policemen they need to 
do it. 

Most of these contracts date 
frorn 1932, though B.C. did not 
commit its policing to the fed- 
eral force until 1950. 

Newfoundland signed its first 
contract on entering Confedera- 
tion 10 years ago. 

Saskatchewan has used the 
RCMP since 1928: it was the 
first province to do so. 

Commissioner McBrien, a 
former chief of the army gen- 
eral staff, signed contracts with 


What Provinces and Cities 


Paying for RCMP Policing 


plies if the population is over 
5,000, or if the municipality 
wants more than five men. 

The proportions are roughly 
intended to represent the pro- 
portion of time which the force 
has to spend on municipal, pro- 
vincial or federal duties. 

Also the RCMP is not keen to 
act as a city police force, and 
would like the larger communi- 
ties to provide their own traffic 
cops. 

The “field divisions” cost 
$28.6 million to operate and 
maintain in 1957-58. This is out 
of a total RCMP budget of $48 
million. ; 

Pay and allowances for uni- 
formed Mounties came to $18.1 
million. Special constables and 
civilians cost another $1.4 mil- 
lion. Total: $19.5 million, 

Recovered from the provin- 
ces and municipalities was a to- 
tal of $7.1 million. 

Provincial payments: 
Newfoundland 

(11 months) ..... $360,000 
Nova Scotia .. $490,000 


P.EL . o éegeeet eee 
New Brunswick 

(11 months) ...... $878,000 
Manitoba 

(11 months) ..... $539,000 
Saskatchewan ...... $809,000 
AIBOWUE: i625 <8 +«+-$1,039,000 
British Columbia ...$1,311,000 


Largest of the municipal pay- 
ments in 1957-58 were from 
Burnaby, B.C., ($232,000), and 
Surrey, B.C., ($127,000). 

Out of 129 municipalities po- 
liced by RCMP, 48 were in B.C., 
31 in Saskatchewan, 20 in Al- 
berta, 18 in Manitoba, eight in 
New Brunswick, three in Nova 
Scotia, one in P.ELI. 





ON THE RECORD 
The Progress of Measures 
Before Parliament 
To Easter Recess 





HOUSE OF COMMONS: 


@ Gave first reading to: 
—Bill C-37, appoint parliamentary 


available and _ reinforcement | secretaries to ministers. 


was physically possible. 
The case may not come to) 


@ Gave second reading to: 
—Bill S-12, Paramount Life Insur- | 


hearing until the fall, but its |*"°* Ay Divorce bills. 


outcome will probably decide | @ Talked out: 


the attitude of several of the | —Bill C-18 (McGee, PC) abolish | 


provincial governments toward eg 2 acon | 
a renewal of contracts with the cue SENATE: 


RCME . 


for murder. 
to April 6. 


@ Stood adjourned to April 14, 


| 


five more provinces in the first 
year after his appointment by 
R. B. Bennett in 1931. They 
were Manitoba, Alberta, New 
Brunswick, Nova Scotia and 
PE. 

Old-timers, who are intimate- 
ly acquainted with the RCMP, 
say this saved the force. 

The Bennett government was 
interested in ensuring that there 
was an adequate force to keep 
law and order in those grim 
depression days. The provinces, 
strapped for money, were glad 
to get a police force for only 
40% of its true cost. 

The effect was to enable the 
RCMP to resume the role of a 
proper police force, rather than | 
a para-military organization. | 

It had become very largely | 
military since World War I, be- 
cause there was very little real 
police work for it. 

Although, in 1920, the King | 
government established it as 
the Royal Canadian Mounted 
Police, this meant little more 
than taking over the old Dom- 
inion Police and undertaking to 
guard federal property in Ot- 
tawa, and at Halifax and Esqui- 
mault. 

It did not even take over the 
Preventive Service of Customs 
and Excise until 10 years later. 

The most genuine police work 
of the period was confined to 
the Northwest Territories and 
the Yukon, and that did not 
take more than about 100 men. 

During the first war most of 


|the pre-war force had enlisted 


and gone overseas as cavalry- | 
men, As soon as the war was 
over, many of them were rush- 
ed home to be thrown into the 
riots resulting from the Win- 
nipeg strike; and right up until 
1932 most of the force had 
nothing to do except to be 
called out to suppress disturb- 
ances. 

Reserve squadrons, maintain- 
ed at Ottawa, Fort William, 
Winnipeg, Regina and Van- 
couver, lived like military for- 
mations, and their daily routine 
consisted of parade - ground 
drilling and very little else. 

“Morale,” says one man who 
lived through those days in a 
position of responsibility, “was 
terrible. The eager men found 
the provincial police forces 
more attractive.” 

If those provincial contracts 
are lost again, experienced po- 
lice officers are convinced that 
nothing can stop the famous 
RCMP from drifting back into 
the same sort of stagnation. 

It would. have, they believe, 
no chance of attracting the type 
of men needed for good police 
work; and the high standards 
developed up to now would, 
they say, soon be lost. 

The big attraction for young 
men lies in high-quality crim- 
inal work, and enforcement of 
the criminal law is a provincial 
responsibility. 

Take that away from the| 
Mounties, and what is left? 

There’s the North — still a 
great challenge. But at the end | 
of last year it required 185 
men, of whom 38 were civilians 
or special constables — less than 
150 out of the uniformed 
strength of 5,111. 

There are dockyards at Hali- 
fax and Esquimault to guard, 
and federal buildings in Ot- 
tawa. “Commissionaires’ work,” 
say the old hands. (The RCMP 
does in fact contract with the 
Corps of Commissionaires to do 
some of it.) 

There are certain federal 
statutes to be enforced. But in 
spite of all the glamor which 
is popularly attributed to ac- 
tivities like fighting the drug 
peddlers, the informed authori- 
ties insist that you cannot build | 
an efficient, well-rounded police | 
force on that. 

In 1957-58, the latest year of 
record, the RCMP investigated 
58,450 alleged offences against 
federal statutes. 


@ 24,300 of them were customs 
and excise cases. 








@ 12,500 were income tax in- 
vestigations. 


@ 12,160 arose under the Indian | 
Act. 


@ 3,600 were trivial affairs to 
do with traffic violations on gov- 


|ernment property—parking of- 


fences mainly, or with policing 
the Federal District Commis- 
sion’s properties. 

The drug traffic involved 1,-| 
300 investigations, and 473 cpn- | 


| victions. 


And there were just over 200 
investigations and 140 convic- 
tions under the Migratory Birds 
Convention Act. 
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PAYNE, PATTON & PUGSLEY 


Chartered Accountants 
Gordon S. J. Payne, C.A. . 


Donald R. Patton, C.A, 


Philip T. R. Pugsley, C.A. Donald W. Burke, C.A. 





BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 
Halifax — New Glasgow — Sydney — Moncton 


MCDONALD, NICHOLSON & CO 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 





TORONTO GALT 











CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


d 

E. H. KNIGHT & CO. 
Chartered Accountants 
’ QUEBEC ° 


MONTREAL RIMOUSKI 


READ, SON, WATSON & LEITH 


Robert Leith 
Chartered Accountants 
London Agent: Reads, Cooke, & Watson, Leith House, 47 Gresham St., Londen E.C.2. 
Bank of Montreal Bldg., Water St. 
St. JOHN’S, NEWFOUNDLAND 
Cable Address: “Chartered” 


BOULET, MORIN, LACHANCE, MOTARD & ROBITAILLE 
Chartered: Accountants 


126, St. Peter St., QUEBEC, QUE. 






Hudson, MeMackin & Co. 


Chartered Accountants 


SAINT JOHN, N.B, MONCTON, N.B. FREDERICTON, N.B. 
HALIFAX, N.S. BATHURST, N.B. MONTREAL, QUE. 


Henry BARBER, MAPP & MAPP 


& hartered Accountants 


112 YONGE ST., TORONTO 
PHONE EM. 4-4244 


Trustee in Bankruptcy. 
KRIS A, MAPP, F.C.A. 





Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $6; elsewhere $7 yearly. 


ARTHUR S$. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 





MONTEITH, MONTEITH, RIEHL & CO. 


Chartered Accountants 


STRATFORD OSHAWA 


AJAX 





LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 
Chartered Accountants 


KENT BUILDING 
10 St. James St. East 
AONTREAL, Tel. MA, 7085 






SHERBROOKE 
THREE RIVERS 


B. C. TANNER & CO. 


Chartered Accountants 


509 Imperial Bank Building Edmonton, Alberta 





Designing Engineers 


REFINERY DESIGN COMPANY 
CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 


390 CANNON ST, EAST, JA. 8-1328, HAMILTON, ONTARIO 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY , 

Electrical * Mechanical « Structural « Hydraulic 
VANCOUVER + TORONTO + MONTREAL 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
e Industrial Plants ¢ Petroleum and Process Industries 
@ Pipelines ¢ Reports, Design, Supervision 
VANCOUVER 
875 West Broadway, EXpress 4551 


Chemical Engineers 


DONALD INSPECTION LIMITED 
Chemical Engineers 340 Richmond St. W. 
Analysts Toronto 

Tel. EM. 3-4067' 


HUNTING AIRBORNE GEOPHYSICS LIMITED 
(Formerly AEROMAGNETIC SURVEYS LIMITED) 
WORLD-WIDE AIRBORNE GEOPHYSICAL SERVICES 
Combined mognetometer and slectrom -netometer surveys by sircraft or helicopter 


1450 O'Connor Drive, Terento, Ontorie Telephones Plymouth 5-114 








PROFESSIONAL DIRECTORY 


Stadler Hurter 


Internationa! Ltd. 


ENGINEERS « DESIGNERS e CONSULTANTS 
Industria! © Commercial © Municipal @ Process © Power. 
1501 ST. CATHERINE ST. W., MONTREAL 


MEXICO CiTY . ° ZURICH 





The 
WARNOCK HERSEY 
Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 










Ewbank & Partners 


(CANADA) LIMITED 
; Enginsering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 


Services for industry 
200 BLOOR ST. £. Phone WA, 5-4521 









TORONTO, ONT. 








RACEY, MacCALLUM and ASSOCIATES LIMITED 


A compeny owned and operated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining —— Soils 
Engineering 


MONTREAL: HU 9-4941 TORONTO: EM. 6-5641 VANCOUVER: BA. 8221 


J. L. RICHARDS & ASSOCIATES LIMITED 


Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 





UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


INDUSTRIAL * MUNICIPAL © STRUCTURAL * LAND SURVEYING 
SASKATOON, SASK., 1721-8th ST. E 
CALGARY, ALTA., 815-7th Ave. W. WINNIPEG 12, MAN., Silver Heights Shopping Center 


P. G. GAUTHIER 


CONSULTING ENGINEER 


and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 





BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NIEGES RD. MONTREAL 26, Canada REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING. CONSULTANTS 
’ Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 
Vancouver, Canada 








1G ACRES «COMPANY:™ ITED 


| *eeee ats VANCOUVER 





D. P. MaeVANNEL & ASSOCIATES 


Consulting Professional Engineers 


Civil, Mechanical & Electrical Services — Elevator Planning & Supervision 
Contract & Material Control — Special Procurement & Expediting — Inspection 


5890 MONKLAND AVE. MONTREAL 28 HUNTER 9-4948. 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply end Distribution. Sewerage and Sewage Disposal. Treatment of 
Industria) Wastes. Town end Regional Planning. Docks, Harbours and Marine Works. 

Terente, Ont. Ottawa, Ont. Halifax, N.S. 
1662 Avenve Rd. 46 Elgin St. P.O. Box 93 















McCUNE ENGINEERING LTD. 


A COMPANY OWNED AND OPERATED BY 


CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


170 een AVE., TORONTO 1, ONTARIO 
EPHONE EMPIRE 4.5408 


POWER CORPORATION or GANADA [porep 
CONSULTING DIVISION | 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 





Dofaseo’s Karnings This Year 


May Top 1958's Record $3.12 





@ Imports through Seaway remain a threat... 
@ Canada Cement earnings should hold up... 





OMINION FOUNDRIES & STEEL 

LTD. is maintaining operations at 

the record level achieved in second half 

1958, The rate is high in all divisions of 

the company except the foundry, which 

is dependent om railway orders for 
freight cars. 

On the basis of current indications, 
1959 results could show an improvement 
on 1958. 

Earnings last year amounted to $11,- 
236,150, a gain of 33.3% on the previous 
year’s $8,428,278. There was a sharp 
pick-up in the closing months. Earnings 
averaged $843,000 per month during the 
first seven months and $1,067,000 per 
month in the last five months. 


Earnings per share for the full year 
climbed to $3.12 on the 3,513,840 shares 
outstanding compared with $2.54 on 
3,194,400 shares in 1957. 

Ingot production was increased 21% 
from 604,415 tons to 731,061 tons. 


The main threat to further gains in 
1959 comes from foreign competition, 
which is reported to have increased 
greatly in recent months, Still further 
competition is: anticipated with the 
opening of the Seaway this summer. 
Price quotes from overseas mills on 
some types of steel have run as much 
as $40 per ton under those of Canadian 
steel] producers, 

Competition from Japan is making an 
impression on the West Coast. 

Dofasco’s management comments in 
the company’s annual report: “We be- 
lieve that if the applicable duties -are 
properly assessed, that with the high 
quality of our products, and the excel- 
lent service we are able to give our cus- 
tomers, this competition can be met.” 

A new source of expense for Dofasco 
this year is the increase in tolls on the 
Welland Canal. A new source of reve- 
nue, however, will be the sale of by- 


By NESTOR 


product gases to Cyanamid of Canada 
Ltd., whose purchases are expected to 
begin within a month. 

For the long-term, Dofasco is prepar- 
ing for growth with a $25-million ex- 
pansion that will increase annual roll- 
ing capacity by 250,000 ingot tons. The 
new equipment, which will all be in- 
stalled this year, will restore balance 
between finishing and primary steel- 
making facilities. 

As a result of the expansion, a num- 
ber of uew products will be offered. 
These include asbestos-bonded galvan- 
ized sheets and culvert stock, hot rolled 
sheets and steel plate up to 60 in. wide, 
tin plate in coils, plate in coils up to 15 
tons and cold rolled sheets of improved 
quality. 


Company’ s annual meeting and a 
special general meeting of shareholders 
is being held April 29. Subject to share- 
holders’ approval, it is intended to can- 
cel 28,269 of the 442% cumulative re- 
deemable preferred shares, $100 par, of 
which 53,112 were outstanding at the 
end of 1958. 

At recent market price of $4644, com- 
mon stock is 78% above UV level ($26), 
could rise 19% before reaching OV level 
($55). Price is 14.8 times 1958 earnings 
of $3.12 per share, Yield is 2.59% at in- 
dicated annual dividend rate of $1.20 
per share. rice in 1958-59 has ranged 
between a high of $49, a low of $23%4. 


ANADA CEMENT CO., largest 
Canadian producer of Portland ce- 
ment (about four times the size of its 
nearest competitor), expects demand 
will be sufficient to enable its plants to 
operate efficiently this year, though at 
somewhat below capacity. 
In January, traditionally a slow 
month, Canadian cement production was 
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294,246 tons as against 326,630 tons a 
year ago. ' 

For the full year, production is ex- 
pected to be about the same as 1958’s 
6.3 million tons, New projects, includ- 
ing power developments and roadbuild- 
ing, are expected to compensate for St. 
Lawrence Seaway orders. 

Canada Cement has made recent tech- 
nological improvement in all its plants 
and has made economies in distribution 
but, says President J. M. Breen, “these 
were not sufficient in 1958 to offset in- 
creases in freight, fuel, power and labor 
charges.” 

Consolidated income from operations 
amounted to $21,507,046 last year 
against $21,902,722 in the preceding fis- 
cal period. Net earnings of $7,215,183 
were equal to $2.60 a share against $7,- 
313,310 or $2.64 a share. 

Dividends were maintained at 25c 
quarterly, the rate since August 1955. 
Company has 12,750 shareholders, 96% 
of whom are residents of Canada, own- 
ing 94% of the stock. Some 2.4 million 
shares are outstanding. 

As part of its $100-million expansion 
program, Canada Cement has more than 
doubled its capacity to 24 million bbl. 
Total installed capacity in Canada is 
some 40 million bbl. 

Capital expenditures in year ended 
Nov. 30, 1958, were $1.5 million, This 
was lower than forecast due to delays 
in delivery of new machinery. Includ- 
ing a $500,000 carryover, capital expen- 
ditures this year are expected to be $3 
million. 

At recent market price of $34, com- 
mon stock is 42% above UV level ($24), 
could rise 62% before reaching OV level 
($55). Price is 13.1 times 1958 earnings 


of $2.60 per share. Yield is 2.94% at | 


indicated annual dividend rate of $1 per 
share. Price in 1958-59 has ranged be- 
tween a high of $37, a low of $24%. 


CANADA CEMENT CO. LTD. 


COEARNINGS & DIVIDENDS 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity he 
the stock is doubling as determined b 
the growth rate at which it autares stock 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high 
low and mean price Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS. Shown 


LEITCH GOLD MINES net profit 


y the narrow horizontal lines 
- below the stock’s price range in- 
os price at which the particular 
adjusted as underestimating 
or sesséaliemied its future rate of 
growth, A stock showin; 
rate will sometimes an‘ 
by two or three years, 
may not be so attractive a purchase 
relatively as some other fast-growing 
. stock that is not anticipating its growth 
beyond the immediate present. ‘om | 
factors such as rate of growth and 





above 
to male 


ag a fast growth would carry no 
ee growth 
In this case it 


given year. 


Sen quality will also enter into 
the comparison an investor will want 


Without these UV or OV levels a 

current quotation of, say, 55 
significance regarding 

long-range value. The UV/OV levels 
also permit judgment as between one 
stock and a. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures 





RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company 
long-term gro 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments. 

*Background and principles behind 
the selection by Nestor were discussed 
in a especial article in FP, Jan. 10, 1953, 
A limited number of reprints are avail- 
able on request. 


or 75 


in any 
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in the year. Leitch holds 1/9 inter- 
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e Consulting Engineers 


C. C. PARKER & PARSONS, BRINCKERHOFF LTD. 
Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry 


HAMILTON, ONTARIO 
NEW YORK 


795 MAIN STREET WEST 
EDMONTON 


JAMES F. MACLAREN ASSOCIATES 
Consulting Engineers 
Waste treatment and refuse dispesa) 
contro! 


Drainage and food 
Transit structures and bridges 


Municipal engineering 
Water supply and purification 
Sewerage and sewage disposal 


321 Bloor Street East, 


10 Street, 
TORONTO 5S, WA. 5-2481 saint 20H N.B. OX. 3.3568 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 
191 Eglinton Ave. EB. 4350 Sherbrooke St. W. 
Terente 12 Montreal 6 
HU. 1-6496 WE, 7-6311 


SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 
Reports, Plans and Supervision 
INDUSTRIAL MODELS 


1440 St. Catherine St. W., MONTREAL UN, 6-7721 


C. G. RUSSELL ARMSTRONG 


Consulting Engineers 
Water Works @ Sewerage Works @ Drainage 
Municipal Engineering @ Docks @ Bridges 
Land Surveying. 





317 Bartlet Bldg. Windsor, Ontarie 


W. F. HOLDING & ASSOC. 


CONSULTING ENGINEERS — STRUCTURAL & MUNICIPAL 
INDUSTRIAL AND PUBLIC 
WORKS PROJECTS 


ONE ST. CLAIR AVE. E. TORONTO WA 1-5482 


LAUGHLIN, WYLLIE & UFNAL 
CONSULTING PROFESSIONAL ENGINEERS 


Planning, design and supervision of industrial plants, buildings, roads and 


bridges, grade separation structures, mine structures, foundation, reports, 
evaluations. 


Member Association of Consulting Engineers of Canada 
53 Kipling Ave. S., Toronto 18 Tel. BE. 2-0441 


W. H. M, Loughlin, M.A.Se., C.E., P.Eng., & P. Wa Sey P.Eng., 
s. $. Ufnal, B.A.Sc., P.Eng 





@ Barristers and Solicitors 


KINGSMILL, MILLS, PRICE, BARRETT & FINLAYSON 
BARRISTERS & SOLICITORS 


Stanley S. Mills, Q.C, 
Vincent Price, Q.C. 
William W. Barrett 


111 RICHMOND ST, WEST, TORONTO 1 


Timothy $. Mills 
K. Duncan Finleysen 
Gerald C. Hollyer 


EMpire 6-5874 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


J: A. P. MILLER, Q.C, J, H. THOMSON, Q. 
R. V. HICKS, Q.C, R. M, SEDGEWICK™ e 
Cc. W. LEWIS J. WILFRED HEALY 

J. A. LANGFORD . G. HAMILTON 


55 YONGE STREET, TORONTO 1 


CARRICK, O’CONNOR & COUTTS 
BARRISTERS & SOLICITORS 
THOMAS P. O'CONNOR, @.C. DONALD C. CARRICK, @.c. 
ELGIN E. COUTTS 


SUITE 607-612 820 BAY STREET ~ 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-9781 


LANG, MICHENER & CRANSTON 


BARRISTERS, SOLICITORS, ETC. 
Bank of ‘Montreal Building 50 KING STREET WEST, TORONTO 
D. W. LANG, Qc, 
DA wane » i, Se, ac 
L x McEWAN 


J. L. C, JENNER 
Cable Address: “LAMER" Phone EM, 8-2931 


THOMPSON, DILTS, JONES, HALL & DEWAR 
BARRISTERS & SOLICITORS 


C. Gordon Dilts 
Dewar 
Wal ter L. Ritchie 
Associates: 
E. G. Phipps Baker, Q.C. 


WINNIPEG 2, MAN. 


D. A. Thompson, Q.C. 
Gordon C. Halli 
John F, Funnell 

A, E. Dilts. Q.c, 


503 Electric Railway Chambers 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
R. W. S. Johnston, Q.C. Terence Sheard, Q.C, lan $, Johnston, Q.C. 
Strachan Heighington Ronald F. Bonar 


80 KING ST. WEST TORONTO EMpire 8-2606 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 


CANADA LIFE BUILDING, 330 UNIVERSITY AVE., Bhs eg CANADA 
HON SALTER A. HAYDEN,QC, W. R. WEST. OC 

¥Y, ac JAMES W. WALKE ER, Oc. 

DOUGLAS G. MILNE 
Gua GERALD F. RAYDEN 
FINLAYSON ae 
BEATTIE 

DONALD 8. MACDONALD 
PETER G. BEATTIE 


FRANK MeCARTHY, Q.C.; 
TEL.: EM. 6-777! 


DOUGLAS * LAIDLAW 


COUNSEL 
HAROLD G FOX, Q@C.; JOHN J. ROBINETTE, @6, 
CABLE ADDRESS: “CARTAN” 


» EMpire 6-3533 . 


Company Report 


increased 18% to $406,567 or l4c a Years Ended Dee. 31: 


1958 1957 
Bulli ~ Reg pit ow 1,404,617 1,200,817 
share in 1056 ($943,608 or 12¢ » share e pee eas. sc: oats ise vithieae een a ony yo 
e previous year Earnings do Oper. Carn. ..-++ a 0 W n 
Cc AT A L Y T j C not reflect outside exploration costs | Territories a 1/6 interest is held in, Mattagami area, sold to Noranda for | Total - ay jeete sataet 440.1085 ct we Saker, Hunter weatman 
: of $111,752 ($124,172). tungsten property = work| exploration expenses and a 20% car- | Less: Deprec. cneda 138.824 38,902 BARRISTERS, SOLICITORS, &c. 

Climb in net was primarily due to| planned this year. itchigama | ried interest. The Kesagami Syndi- : eee see . , Isaac Pitblado, O.C., LL.D. A. Erskine Hoskin, @.C., B.C.L. E. H. Bennest, 0. 

CONSTRUCTION OF CANADA, LIMITED high grade development ore, K. J.| Syndicate in which company has| cate acquired 1,400 claims straddling | hess: Dividends ".... 174750 114.790 |] He R Orummond-Hay, @.C. FB. Pitblade, Q.C, BA, (Oxon) W. §, McEwen, @.6 
Designers — Consultants — Contractors Springer, president, reports. 1/6 interest held 446 claims in the| the Ontario-Quebee boundary late | Surplus for year .... 231,817 Ce ees . Alen 


W. Grimble 
Vv. L. Baird R. W. McMurray R. 8. Slater 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitobe 
Telephone — WhHitehall 2-6501 


168,853 
*Excluding $111,752 in 1958, $124,172 in 
1987 for outside explorations w/o through 


$0.14 
0.06 


Development on the No, 2 vein on 
the 26th level provided this ore. 
Total length of 230 ft. was opened 
'| with a width of 22 inches, ae) 


PROFESSIONAL DIRECTORY 
averaged 3.72 oz. per ton. 


Result of this program was de-| ® Architects and Engineers 


cision to deepen the internal shaft | 
‘KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


by 600 ft. to provide four new | 
levels. 

INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. $., HAMILTON, ONT. 


FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, mill. 
and Mining Industries 
900 YONGE ST. 
TORONTO, ONT. 





surplus. 
Earned per Share ... $0.12 
Paid 0.06 





Shares o/s at Dec. 
} Comm., $1 par a 2,912,505 2,912,505 


AY 7 BALANCE SHEET 
As at Dec. : 1958 

Cash & bullion seated 

| Accts rec 

| Total curr. assets c 

| Invest. at cost* 

Mat. & supplies ° 

| Prep. & misc. items .. 

Other invests., cost .. 

Mining props. ........ 

Plant & bidgs.s ...... 
Total assets ........ 

Accts., etc, pay. ..... 

Taxes payable ....... 
Total curr. liabs. .. 


600 S. VIDAL ST. 


430 MARIEN AVE., 
SARNIA, ONT. 


MONTREAL EAST, P.Q. 





e Patent Attorneys 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 
G. E. Maybee, Q.C., BA. 
J. A. Legris, Q.C., B.A., B.A.Sc. 
W. L. Hayhurst, B.Sc., M.S. 


This work will mean higher costs 
for 1959 Mr. Springer states. Last 
year operating costs moved ahead 
28c a ton to $19.63. 

As a result of company’s 1/6 in- 
terest in Mattagami Syndicate total 
of 333,335 shares of Mattagami Lake 
Mines and 150,000 shares of Watson 
Lake Mines were received. Property 


B.C. ENGINEERING COMPANY 


LIMITED 
CONSULTING ENGINEERS 








PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, |/ of Mattagami Lake Mines is being GORDON S. ADAMSON & ASSOCIATES afer Ser et See MARION, MARION, ROBIC & BASTIEN 
: eve coped y e oranda-McIn- Worki Se beedé 261,918 “ 
TESTING, (NSPECTION AND SUPERVISION OF CONSTRUCTION re-Canadian Exploration group. ARCHITECTS os aiieties aieaghiae Established 1892 
570 DUNSMUIR ST VANCOUVER 2, B.C, during the zene “Interest of 9%% INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS Tope mile sie PATENTS .¢ .TRADG-MARKS, | DERG 
. was en ll and gas permits in 52 ST. CLAIR AVE. £. TORONTO varage recovery 
Northwest Territories. Also in the WA. 4-7241, WA. 3-799 [love reserves, tons... 158.397 1510 DRUMMOND ST. ¢ AV, 8-2152 e MONTREAL 











PROFESSIONAL DIRECTORY 
® Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 


Oil 
| 


CANADIAN OIL COS., Toronto, | 





WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
Licensed Trustees in Bankruptcy 


Hamilton Burlington 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 





@ Management Consultants 
Management Consultants - 
Glover Associates 
(Canada) 


LTD. 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 

MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 

TORONTO 80 KING ST. W., EMPIRE 6-2193 


J. EDGAR DION & COMPANY LTD. 


Management Consultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 


WEllington 7-1428 











PAYNE-ROSS 


Limitiwgteo 


management consultants 


i 
TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenue 8-6193 


In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 





Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 





STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 EglintonAve.&. 807 Sun Life Bidg. 810 Royal Bank Bidg. 444 Dexter-Horton Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


@ Organization Planning 

@ Operations Research 

@ Personnel Appraisal 

@ Plant Location & Layout 

@ Procedures & Data Processing 







WOODS, GORDON & CO. 
(successors to J. D. Woods & Gordon Limited) 
MANAGEMENT CONSULTANTS 


15 Wellington St. West 
Toronto, Ont. 


507 Place d'Armes 


1030 W. Georgia St. 
Montreal, Que. 


Vancouver, B.C. 


INTERNATIONAL TRADE CONSULTANTS LTD. 


Cable: INTRACO 


_1 Leadenhall St. 
London, E.C.3, England 
Tele: MH 1264 


625 Fort St., 
Victoria, B.C., Canada 
Tele: EV 3-1525. - 


35 Travesera, 
Barcelona, Spain 
Tele: 372148. 





DUFRESNE, McLAGAN, DAIGNAULT wwe 


Scientific Management Consultants 
Cost reduction for monufactuting, service and distributing 
operations. Organizotion— Mana gement—Controls. 


DUFRESNE, McLAGAN & ASSOCIATES cro. 


Labor Relations and Personne! Administration 
4455 Sherbrooke $1. W., MONTREAL ©@ WE, 7-4217 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 


EMpire 3-9748 UNiversity 6-8359 






P. A. MANAGEMENT 


Limited 


CONSULTANTS 


276 St. James St. West 





602 Reyal Bank Building 
Terente 1, Ont. Montreal, Que. 
EMipire 6-6715 Victor 9-6917 


Co-erdinated with services in the U.S.A., Europe end Australie 


CARTLEDGE, LATHAM LIMITED 
Management Consultants 


147 UNIVERSITY AVE. ° TORONTO, CANADA 
EMpire 3-9238 





WARNOCK HERSEY 


MANAGEMENT CONSULTANTS LTD. 
128 ELMSLIE ST., MONTREAL 32-600 SHERBOURNE ST., TORONTO 














a 


ee 


Preferred .. $40.63 $50.13 
Paid (3%) 8.00 8.00 
Paid( 5%) 5.00 5.00 
Paid (4%) .. 4.00 4.00 

Common 1.10 1.75 
FOUR cis deneeaseedt 0.80 0.80 

Shares o/s as at Dec, 31: | 

8% Pref., $100 par . 20,000 20,000 

5% Pref.,/4100 par . 50,000 50,000 

4% Pref., $100 par . 10,000 10,000 

Common, n.p.v. 2,544,189 2,029, 316 

CONDENSED CONS. BALANCE SHEET 

As at Dec. 31: 1958 1957 

Cash & govt. secs, . $4,411,508 $2,244,984 
| Accts. rec. less res. 13,610,627 11,651,078 
Inventories .... - 19,275,906 19,539,675 | 
Total curr, assets . 37,298,041 33,435,737 | | 
Investment® ........ 43,755,566 3,506,050 | 
Misc. assets ...,.... 7,677,140 6,438,616 
Fixed assetse ...... 69,068,006 66,210,632 
Total assets ...... 117,798,753 109,519,035 
MOUs BOF. cccccsees eane 4,000,000 
Accts., etc., Day. ... 9,943,451 9,275,240 
S.f, payment ....ee- 1,700,000 1,700,000 
Taxes pay. . aa ~ 787,081 1,346,641 
Total curr. ‘liab. 12,430,532 16,321,881 
| Funded debt ....... 37,778,500 39,190,500 
Def, income tax ... 4,300,000 3,720,000 
Mtge. pay. & def. | 
liabs ; 1,995,298 1,925,656 | 
Deferred inc 1,259,894 1,221,342 | 
Capital stock 47,105,378 35,297,297 | 
Surplus A 12,929,151 11,914,359 | 
#After deprec, 35, - 237 29,652,923 
*Mkt, value ...... 5,500,000 


consolidated net profit of $3,250,448 
for 1958 was 19% lower than 1957's 
$4,010,511. 

Profit was adversely affected by 
leveling off in demand and severe 
| setback in west coast crude exports, 
| President W. H. Rea explains. 
| There was a noticeable upturn in 
demand in the last quarter, and 
December volume of 43 million gal. 
was a record for any month in com- 
pany’s history. 

Sales rose 5.7% to 414,883,000 gal. 
(392,287,000 gal. in 1957). Value of 
| sales was 1. 
| selling price dropped by more than | 
0.75¢ gal. 

At Sarnia 10 million bbl. of erude 
oil were refined, a throughput 
record and a 5% gain over 1957. 
Refining capacity is being raised 
to 50,000 bbl. daily and the new $4} 
million crude unit should be on | 
stream this August. 

In 1958, 141 new retail outlets | 
were opened. 

Net acreage increased to 1,211,000 | 
although combined crude oil re- 
serves remained unchanged at 50 
million bbl. 

Participations were taken in 59 


9% higher as average | 





development wells of which 57 were 
successful, including 24 in Inaisfail 
field. Production there rose by 3.5% 
to 1.2 million bbl. Interests are held 
in 276 producing wells and 15) 
capped gas wells. 

Capital expenditures totaled .$10,- 
104,000. 

Bulk of this year’s effort and bud- 
get will again go into developing 
proven acreage. Greater emphasis 
will be placed on exploration work 
in 1959. 

Investments with market value of 
$6.9 million are not included in cur- 
rent assets. 

CONS. INCOME AQCOUNT 


Years Ended Dec, 31: 1957 
$ $ 
BOIS ccccscccseccvaces 85,928,437 84,317,617 
Net income .......... 14,033,434 16,040,933 
Less: Deprec, res. .... 7,285,666 7,661,731 
Int. & w/o fin. exp. 1,665,320 1,713,691 
Inc, tax res, ....++. 1,832,000 2,655,000 
BOE DUNES: Sec tcccesend 3,250,448 4,010,511 
Less: Pref. divds. ... 450,000 450,000 
Com. divds. ......++ 1,785,656 1,585,944 
Surplus for year ..... 1,014,792 1,974,567 
Nete—Co, is claiming for tax purposes, 


capital cost allowances in excess of de- 
preciation charged in accts. Total tax de- 
ferred for future years amounted to §$4,- 
300,000 at Dec, 31, 1958. 
Times Fixed Charges Earned: 
Before deprec, 8.43 9.36 | 
After deprec. 4.05 4.89 
Earnings per Share and Dividend Record: 











aOf which listed securities of $2,648,766 
had a mkt. value of $6,900,000. 


Working capital .. 24,867,509 17,113,856 | 


Merchandising 





|PORT CO., St. 


GREAT EASTERN OIL & IM- 
John’s, Nfld., net 
| profit for 1958 was $32,190. Dividend 
| distribution totaled $21,258. 

Sales of $3,130,000 exceeded the 
|previous record year, 1955, when 
television was introduced in New- 
| foundland. 








CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash o* eoccce $8,418 $23,733 | 
Accts, rec. ..... seooee 1,364,312 1,314,596 | 
ERVOMGOTEOS 2s ccccessecs 301,966 290,931 | 
Loans & dep. ........ 13,150 11,558 | 
Total curr. assets .. 1,687,846 1,640,818 | 
Invests eves 138,687 154,695 | 
Def. chgs 3,314 5,473 | 
| Fixed assets s ee 160,884 172,288 | 
Total assets .,...... 1,990,731 1,973,274 | 
Due bank ... soe 134,981 aol 
Accts., etc., pay. .... 629,725 739,295 | 
Total curr liabs. ., 764,706 739,295 | 
a eee ° 356,625 360,576 
Funded debt ......... 323,000 338,500 
Capital stock cece 426,023 426,023 | 
Earned surplus ..... ° 120,377 108,880 | 
Working capital ; 923,140 901,523 | 





G. TAMBLYN LTD., Toronto, con- | 
solidated net profit of $521,534 for | 
1958 was 88% lower than 1957's 
$571,565. 

Profit was adversely affected by | 
operations of Western subsidiary. 

Retail sales increased 4% to a 
new high. | 

Capital expenditures totaled $895,- 
092. New office and warehouse 
building should be ready early this 
summer. 

Three new super stores were 
opened in Calgary, Regina and Ed- 
monton and several existing stores 
were renovated. Three Toronto 
stores and one Edmonton store were 
closed because of declining profit 


| potential. 


Results so far in 1959 indicate 
greater achievements, President and 


General Manager R. S. Frame says. 
CONSOLIDATED INCOME ACCOUNT 












Years Ended Dec, 31: 1958 1957 
$ $ 
| Sales ............00+.+ 17,540,085 16,866,406 
| Net oper. income .... 1,346,124 1,418,600 
Less: Loss sale assets 5,218 6,739 
Net earnings .......,, 1,334,906 1,411,861 
Less: Deprec., etc, .., 334,653 329,280 
Inc, tax res. ... 407,500 470,000 
Interest ... 71,219 41,016 
Net profit ....... 521,534 = 571,565 | 
Less: Pref. divds, 20,000 20,000 
Common divds, 283,244 283,244 


Surplus for year ..... 218,200 
Earnings per Share and Dividend Record: 








PRONTO ore. ss $52.15 $57.16 
POA «080% acne 2.00 2.00 | 
Old com. : Paid | setes owe 0.60 
New common éeceus 1.77 *1.95 j 
PONE «essa wens dae 0.604-0.40 0.30+ 0.40 | 
*Stk. split 2-for-1, June, 1957. | 
Shares o/s as at Dec. 31: 
| Pref., $50 par ... 10,000 10,000 | 
Common, n.p.v. . 283,244 283,244 
CONDENSED CONS. a SHEET 
As at Dee. 31: 1958 1957 
ro a et sees $898,685 $356,950 | 
ASCHB. TOC. vicee eeeuss 155,328 147,649 | 
Inventories ......... +» 4,553,295 4,275,457 
Total curr, assets ., 5,607,308 4,780,056 | 
BESO, GOUUEE oo vce snece . 139,304 | 
Fixed assets* .... 2,487,944 | 
Total assets ...... 7,407,304 | 
Accts., etc., pay 1,543,108 | 
| Taxes payable 2 . 262,589 | 
Total curr. liab. +e 2,079,332 1,805,697 | 
| Mtges. ... ¢ cescccee 61,745 69,801 
| Funded debt .... 2,100,000 850,000 | 
Capital stock ... 1,564,190 1,564,190 | 
Capital surplus , 138,733 138,733 | 
| Earned surplus . 3,144,523 2,978,883 | 
*After depr. of ..... 2,108,806 1,944,498 | 
Working capital 3,527,976 2,974,359 | 
j | 





WESTERN GROCERS LTD., 


| Winnipeg, consolidated net profit | 


was $1,797,194 for 44 weeks ended | 
| Dec. 27, 1958. In full year ended | 
| Feb. 22, 1958, consolidated net profit | 
was $1,459,123. 

Change iri date of fiscal year end 
was made to facilitate consolidation 
of accounts with controlling share- | 
holder George Wes‘on Ltd, 

There was some increase in sales, 
and expenses were sharply reduced, 
reports President E. S, Cooper. 
Gross margin declined fractionally. 


Plans for 1959 include extension ‘Net assets per 


| $194,113. 





Company Reports ® 





to warehouse at Dawson Creek, B. C., 


rehabilitation of a building acquired | 


at Swift Current, Sask., and con- 
struction of a modern warehouse at 
Regina. 
Annual meeting is April 20. 
CONSOLIDATED INCOME ACCOUNT 








44 wks. Year 

ended ended 
Dec. 27 Feb. 22 

Period: 1958 1958 
Net oper, inc .. $3,600,778 $3,348,950 
Add: Capital gains ... 53,084 29,336 
Net earnings ....... «+ 3,653,862 3,378,286 
Less: Deprec ee 733,208 917,779 
Bond interest oe 39,188 52,696 
Res. for taxes 1,084,272 948 688 
Net profit . vue 1,797,194 1,459,123 
Less: Pref. div ds, 83,601 83,601 
Cl, A divds, ........ 135,544 135,544 
Com, divds. ........ 86,658 86,658 
| Surplus for year ..... 1,491,391 1,153,320 
Earnings per Share and Dividend Record: 
Preferred 2... e000. $30.10 $24.34 
Paid ...scee Covecee 1.40 1.40 
25.28 20.29 
2.00 2.00 
18.21 14.30 
¥ 1.00 1.00 | 

| Shares o/s as at Dec. 31: 

Pref., $20 par ...... 59,715 59,715 
i Class Bg BHAV. vices 67,772 67,772 

Common, 0.p.V. .... 86,658 86,6: 


CONDENSED CONS. BALANCE SHEET 






Dec. 27 Feb. 22 

As at: 1958 1958 
Cash se ae hd STeaTee wv ceae 
Accts, rec. less res. . 5,518,890 $5,266,572 
Inventories -eeeeeee 12,223,515 11,938,100 
Prepaid exps. ........ 183,822 246,492 
Total curr. assets .. 18,640,988 17,451,164 
Invest. & adv. ....... 1,380,000 1,201,915 
Fixed assetst ........ 14,247,176 14,180,471 
Total assets ........ 34,268,164 32,833,550 
BE oe docccdece . seeas> 2,510,932 
Accts., tax., ete., pay. 8,796,749 6,292,951 
Total curr. liab, ... 8,796,749 8,803,883 
Loan fr, parent co. ... 2,500,000 2,500,000 
Reserves .......0 1,462,000 1,462,080 
Liab, re subs. 800,000 850,000 
Capital stock 2,217,163 2,217,163 
Surplus ... .. « 18,492,172 17,000,424 
tAfter de prec. 7,401,828 unstated 
Working capital ..... 9,844,239 8,647,281 
Contingent Liab. — Estimated amount 


payable to the employees’ pension plan in 


respect of past services, $142,560, Unex- | 
pired liability on store leases,. approx. 
$828,000. 


EDWARD LIPSETT LTD., Van- 
couver, sustained a consolidated net 
loss of $18,065 for the year ended 
Nov. 30, 1958, compared with a net 
profit of $12,434 for the previous 
fiscal year. 

Unstable economic conditions 
adversely affected operations, Presi- 
dent Edward Lipsett explains. 

New head office and central ware- 
house in Burnaby, B.C. was sched- 


uled to be occupied early this year. 
CONSOLIDATED INCOME ACCOUNT 


Years Ended Nov. 30: 1958 1957 
Net oper. inc, ........ $12,613 $49,570 | 
Add: Prof. sale f.a. ., an ed 19 
Net earnings ........ ° 12,613 49,589 
Less: Deprec. ...... ée 10,055 9,852 
Interest (net) ....0. 16,623 13,303 
Prov. for taxes ...¢, 4,000 14,000 
Net profit .... oneee 418,065 12,434 
Less: Cl. A divd. oe8ee 10,000 9,885 
Surplus for year ...., 427,950 2,549 


aDeficit. 


Earnings per Share and Dividend Record: 








Class A .. d$1.81 $1.24 
« 1,00 1.00 
Class B . 41.90 0.16 
None paid 

Shares o/s as at Nov. 30: 
Class A, $20 par val. 10,000 10,000 
Class B, $20 par val. 14,800 14,800 
CONDENSED CONS. BALANCE SHEET 
As at Nov, 30: 1958 1957 
ML mabencs'nadddaaves $6,569 ‘ ; 
Accts. rec., less res 212,109 $242,675 
Inventories . +e 1,002,616 1,104,351 
Total curr. assets «+ 1,221,294 1,347,026 
C.s.v., life insur. ..... 37,625 34,478 
Deferred GNGB. ciccove 1,000 2,000 
Fixed assets* ....., es 79,729 86,031 
Total assets see 1,339,648 1,469,535 
Bk. loan & o’draft. ase 160,000 227,517 
Accts., etc., Pay. ...0.6 76,289 110,709 
Total curr, liabs, .., 236,289 338,226 
| Capital stock? -..... o 457,400 457,400 
Capital surplus ...., = 105,584 105,584 
Earned surplus ...... 540,375 568,325 


*After depr. of ... 189,208 179,153 
tAfter deducting shares held by Lipsett 
Engine & Manufacturing Co. Ltd. $38,600 
in 1957 and 1958. 
Working capital 


985,605 1,008,800 


DUPUIS FRERES LTEE., Mont- 
real, net profit of $113,577, for year 
ended Jan. 5, 1959, was 65.3% lower 
than previous fiscal year’s $327,366. 

Sales were a record, President 
Raymond Dupuis reports. 











Second. floor of store is being 
renovated 
INCOME ACCOUNT 
Jan. 5 Jan. 6 
Years Ended: 1959 1958 
Net earnings .,,.... $742,711 $1,153,000 
Less: Interest ..ecece 271,724 250,501 
PUIG «> 60s cadeus te 231,610 241,749 
Taxes . 105,800 323,384 
Amort. of deb, disc. 20,000 10,000 
Net profit os ° 113,577 327,366 
Less: Pref. div ds, 69,497 70,499 
Oe | ee 165,000 165,000 
Surplus for year .... *120,920 91,867 
*Deficit. 
Earnings per Share and Dividend Record: 
Pref.: Earned $1.95 $5.49 
PUY asc option 1.20 1.20 
Cl. A: Earned 0.15 0.86 
PE sca6s 0.55 0.55 
Cl. B: Earned 0.40 0.31 
Shs. o/s at year end: 
Pref., $25 par ..... 58,248 59,590 
Class A, n.p.v 300,000 300,000 
Class B, n.p.v. 300,000 300,000 
CONDENSED BALANCE SHEET 
Jan. 5 Jan. 6 
As at: 1959 1958 
COM ihc ndd dvépveedsc $251,510 $175,781 
Accts. rec., less res.. 4,953,264 4,920,707 
Inventories 2,747,652 2,668,492 
Prepaid exp.§ ch ce 183,427 202,159 
Total curr. assets . 8,135,858 7,967,139 
C.s.v., life insur 18,433 16,409 
Misc. assets .,. 178,891 205,351 
Fixed assets ., 9,869,585 9,785,909 
Total assets 18,202,762 17,974,808 
Bank loan , 1,300,000 775.000 
Accts., tax., ete., 1,908,282 2,030,293 
Total curr. liab. 3,208,282 2,805,293 
Long term debt 3,650,000 3,865,000 
Deprec. res. 2,953,191 2,746,614 
BEG, FOB. so shardouce 17,995 17,744 
Unearned int. res. .. 285,000 315,000 
Capital stock ....... 3,456,200 3,489,750 
Capital surplust .... 1,583,348 1,687,825 
Earned surplus ..... 3,048,746 3,147,582 


tArising from appraisal of fixed assets. 
Working capital .... 4,927,571 5,161,846 


Financial 


CHAMPION MUTUAL FUND OF 
CANADA LTD., Montreal, net in- 
come of $12,497 for year ended Oct. 


31, 1958, was 35.6% higher than pre-| 


vious fiscal year’s $9,939. 

Market value of investments at 
Oct. 31, 1958, amounted to $448,492, 
compared with previous year-end’s 
Market value of invest- 


| ments exceeded cost by $15,849. 


Net asset value per share rose 


| 19.9% to $5.30 at Oct. 31, 1948, com- 
| pared with previous fiscal year-end’s 


| $4.42. 

| INCOME ACCOUNT 

| Years Ended Oct, 31: 1958 1957 

| Divds. & int.........06 $14,202 $10,544 

Less: General] exps. .. 1,256 1,141 
PARED socosiccscoe eo 449 188 

Net income ........ ee 12,497 9,215 

Add: Paid-in surp. .. 1,436 724 

Surp. avail. for divds. 13,933 9,939 

Less: Dividends 14,435 9,910 | 

Surplus fwd, ........ 3502 29 
tDeficit. 


Earnings per Share* and Dividend Record: 
Special & Common: 
Earned ...... ‘ $0.243 
Paid ....... 0.20 0.20 
*Based on number of shares outstanding 
as calculated from dividends paid. 
Shares o/s as at Oct. 31: 
Common, $1 par 1,000 1,000 
Special, $1 par 85,104 53,362 
CONDENSED BALANCE SHEET 
1958 


As at Oct. 31: 1957 

WO* 6 adie idee a> oe $12,265 $53,230 
Atcr int. & divds 1,274 662 
Invest. at mkt. value* 448,492 194,113 | 

Total assets ........ 462,031 248,005 
Accts., etc., pay. 658 9,292 
Income tax prov. 360 106 
Divd. pay aid 4,255 2,688 
Capital stock ....... ° 86,104 53,362 
Paid-in surplus: 

Capital section .... 351,628 222,313 

Revenue section .., s 115 
Investment surplus .. * 2,805 
Earned surplus ...... 3,177 106 
Less: Unreal. invest. 

OE Sebdesccnic *15,849 42,782 
TENE, ek nab euaas sabe 432,643 236,895 
tUnreal. apprec. of invest. 
aTransferred to earned surplus. 

share . $5.30 442 


$0.201 | 


| Chemicals, Textiles 


Pulp and Paper 


af ee & ONTARIO PAP-| 
0., Minneapolis, Minn., net | 
cae of $5,012,574 for 1958 was 

17.7% lower than 1957's $6,094,301. 
Less favorable results are attri- 
buted to a work stoppage which 
halted production at the Interna- 
tional Falls plant June 3 to July 16, 
and to general industrial and eco- 


| DU PONT OF CANADA LTD.,| nomic conditions in 1958. 


Montreal, consolidated net profit of 


than 1957’s $4,491,457. 
Increased profit 


is 


plant facilities. 

Sales of tire yarns and other nylon 
and acrylic fibres won a larger 
share of the available market. Cellu- 
lose and polyethylene film sales 
were up as well. 

Capital expenditures totaling $11,- 
264,000 included completion of two 


“Orlon” acrylic staple and tow are 





plant), 


chemical process. 


A major expansion of company’s | tal expenditures totaled $4,808,621. 
58 nylon capacity was completed, 


in- 
cluding additional facilities 
spinning nylon tire yarn. 


polyethylene film plant is under 
construction at Whitby. 

Company will build a polyethy- 
lene resin plant at Sarnia as part of 
its plans to diversify. 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 


Note—Capital cost allowances in excess 
of amount shown in accounts have been 
claimed for tax purposes in each year 
and amounts have been set aside as re- 





4sExcess of curr. liabs. over curr. assets, 


Advertising 


CLAUDE NEON GENERAL AD- 
| VERTISING LTD., Montreal, net 
profit of $90,622 in 1958 was 16.3% 
higher than 1957’s $77,914. 


for by company’s claiming capital 
cost allowances in excess of depre- 
ciation provision, President B. L. 
Robbins says. 

Subsidiaries’ earnings (not includ- 
ed in parent’s accounts) rose 15.5% 
to $420,053 from $363,700 in 1957. In- 
crease is attributed to inclusion of 
$78,000 capital gain. 

Capital expenditures totaling $1.2 
million included installation of new 
equipment in new plant at 4090 
Namur St., Montreal, Que. 

Company bought the outdoor ad- 
vertising poster panels, contracts and 
other assets of Williams-Thomas 
| Ltd., an affiliated company operat- 
ing in province of Quebec. 

INCOME ACCOUNT 











amounted to $363,700 and carried directly 
to surplus; in 1958, amounted to $420,053 of 
which approx $78,000 represented capital 









gain, and have not been taken into ac- 
count. 
Shares o/s at Dec, 31: 
Pref., $49 par ...... 23,605 23,605 
Class A, $10 par .. 42,453 42,453 
Class B, n.p.v. 364,570 364,570 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 1957 
GH ho dindsaceucsye ce $84,128 $312,048 
Accts, rec, less res. .. 387,057 101,495 
Investments ....... oo ' deneae 747,375 
Inventories .......+. ° 157,905 121,690 
Prepaid exps. ....... 129,876 32,761 
Total curr. assets ., 758,966 1,315,369 
Invest, in subsid. .., 824,130 1,843,475 
Deferred exp. .....0. 215,264 206,300 
Fixed assets* ... 1,202,743 231,855 
Total assets ... 3,001,108 3,596,999 
Total curr. liab. 374,787 54,460 
TRORSEVOS 2... ccctcecne . sceses 300,000 
Capital stock . 1,197,347 1,197,347 
Earned surplus 1,428,969 2,045,192 
*After depr. of 1,241,678 1,019,823 
Working capital ..... 384,179 1,260,909 
Steel 
} 
WESTEEL PRODUCTS LTD., 


Winnipeg, net profit of $607,447 for 
1958 was 26.9% lower than 1957's 
$836,719. 

Sales were 10% lower, but profits 
for the last half of 1958 were slightly 
in excess of the same period in 
| 1957, President P. F. Fowle reports. 

Some product lines had profitable 
operations, while’ others were ad- 
versely affected by strikes in tangent 
industries, reduced demand and in- 
creased competition, the president 
| states. Company is searching for 
new products. 

Mr. Fowle expects that operations 
should continue to improve in 1959. 








CONDENSED BALANCE SHEET 
1958 


As at Dec. 31: 1957 
Cash . $832, 923 $683,034 
| Accts. rec, less res. 3,593,104 3,712,901 
Short-term notes 1,845,116 991,247 
Inventories .... 3,717,834 4,200,191 
Prepd. exps. ......... 104,275 85,798 
Total curr. assets .. 10,093,252 9,674,171 
Fixed assets* . ...... 4,564,219 4,687,240 | 
| Tetal assets ........ 14,657,471 14,361,411 
| Accts,, etc., pay. ..... 1,544,214 1,295,446 
| Taxes pay, .......+-+. 389,863 495,450 | 
} ane ya liab. ... 1,934,079 1,700,496 | 
ose 2,666,666 2,833,333 
Capital” ie esecesee 1,450,000 1,450,000 
Contrib. surplus ..... 500 500,000 
Surplus ........-se000 8,106,726 17,877,182 
“After depr. eevee 5,754 5,361,730 
Working capital ..... 8,159,173 1,973,275 


new plants at Maitland, one to pro-| to 
duce acrylic polymer (from which | 5 


manufactured at the adjacent fibre | ect involved replacement of No. 2 


and the other to. produce | paper machine at International Falls 
hydrogen peroxide using a new | with a new Beloit unit of greater 


for | Years Ended Dec, 31: 


A plastics sales service laboratory | Net earnings ._ 
was installed at Kingston and a new | Less: Debt int 


Net sales .........- $81,679,771 $72,635,188 | €xcess of amounts shown in the accounts. 

ro ree 15,836,959 12, 855, 413} Times All Interest Earned: 

Add: Pro, sale asset. ; 9,049 Before depr. & depl. 21.67 22.40 

Net earnings ...... 15,836,959 12,264,462 | After depr. & depl. 15.09 16.37 

Less: Deprec. ..... 5,357,494 4,324,483 | Earnings per Share and Dividend Record: 
Income taxes ,.,. 4,850,305 3,993,474 Common (new)t ... $1.95 t$2.37 
Interest ......... 393,728 55,048 Paid® .. 6. .seeees 1.60 1.60 

Net profit ........ 5,235,482 4,491,457| °U. S. funds. 

Less: Pref, divds. . 174,376 174,376 *Prior yrs. tax adjustments amtd. to 20c 
Common divds. .. 3,613,445 3,604,130 | Per Sh. in 1957, 

Surplus for period. 1,447,611 712,951 | Shares o/s as at Dec. 


Profit increase is partly accounted | the aircraft industry in Canada.” 





| 
| Years Ended Dec, 31: 1958 1957 
| Net oper. income .... $282,388 $246,892 
| Add: 
| Prof. on sale assets véagiee 2,965 
|} Other income .,.... 45,528 30,069 
| Net earnings ...... esc 327,916 279,926 
} Less: Deprec. ..... 71,406 33,043 
Amort. def. exp. 123,881 112,269 
Income taxes ... 42,007 56,700 
Net profit & surp. 90,622 779M | 
Earnings per Share 
WEEE. kb oeees $3.84 $3.30 
Class Af ..... 2.04 42.33 
Class Bt iscecee 40,27 40.30 
None paid. 
*Before participation. 
Note — Earnings of subsid. in 1957 


| 
} INCOME ACCOUNT 
| Years Ended Dee, 31: 1958 1957 
3 $ 
BORER cc ccvccccce eeeens 21,658,162 24,054,535 
| Net earnings ......--. 1,835,122 2,195,224 
| Less: Deprec. ...ccses 467,862 396,409 
*| Income taxes .ccsos 590,000 785,000 
Note int. ...... 169,813 103,096 
| Net profit ..... e 607,447 830,719 
Less. Divds. paid oe 377,903 566,854 
Surplus for year ..... 229,544 263,865 
Earnings per Share and Dividend Record: 
Common ..........- $1.29 $1.76 
> Sr 0.80 1.20 | 
| Shares o/s as at Dec. 31: 
| Common, n.p.v. 472,604 472,604 


Value of sales declined 2.6%. Vol- 


$5,235,432 for 1958 was 16.6% higher | ume of shipments was down 6%, 


attributed | ated five days per week throughout 
mainly to a 12.5% rise in sales, and 1958. International Falls specialty 
production from new and expanded — mill averaged six days per 


Newsprint production at Fort 
Frances and Kenora mills in Ontario 
totaled 250,841 tons. Shipments were | 
1% below 1957 volume. | 

Output of specialty papers | 
amounted to 98,996 tons, shipments 
were 5.6% less than the 1957 total. 
Output of all Insulite products 
taled 168,286 tons. Shipments were 
5% short of 1957's production level. 
Year’s largest single capital proj- 


' 
Canadian newsprint mills a 


and more diversified capacity. Capi- 


CONSOLIDATED INCOME ACCOUNT 
195¢ 1957 





3 3 
Net sales ..... 79,868,202 82,019,389 
« 15,338,597 16,392,198 
TTT Ty 707,948 731,764 
Deprec, & depl. ,.. 4 655,075 4,412,059 
Income taxest .,.., 4,963,000 5,668,000 
Tax adjs.t ...... ae > * 513,926 
Net profit ....... cess 5,012,574 6,004,301 
RE I os on wo aig 4,117,517 4,117,517 


Surplus for year 895,057 1,976,784 

tOf which $765,000 in 1958 and $1,042,000 
in 1957, has been deferred as a result of 
claiming for tax purposes depreciation in 


$2.50 ~ 3,573,448 2,573,448 


CONDENSED CONS. BALANCE = 
As at Dec. 31: 1958 195 


Common, 






serve for taxes which may be payable in | Cash & govt. oblig. $7, 296, 447 $4, 166. 229 
future years. Accts, rec, less res. 17,329,418 6,792,660 
Earnings per Share and Dividend Record: | Misc” receivables 376,671 2,543,608 
Preferred, ........ $112.59 59 | Inventories ......... 20,005,001 20,607,806 
Pade .ccccenacce 3.75 3.75| Prepaid exps. oe 571,848 526,175 
| Cin oo 0.70 0.60 Total curr. assets . 36,179,385 34,636,478 
b SE Galtkekedes 0.50 0.50 | Misc. assets 1,868,676 — 1,820,709 
| Shares o/s as at Dec. 31: | Fixed assets* 71,406,051 71,239,191 
72% pr., $50 par 46,500 46,500 | Total assets .. 109,454,112 107,696,378 
Common, n.p.v. 7,226,892 7,208,262 | Accts. pay + 6,111,283 5,266,121 
| Taxes pay.? . ax 2,670,594 2,772,206 
CONDENSED CONS. BALANCE SHEET | Other curr. liab. ° 4,078,652 3,060,678 
| As at Dec. 31: 1958 1957 Total curr, liab. 12,860,529 11,099,005 
ee le Or ae $383,925 $565,307 | Exchg. fluct, res. GARR lk vbccs 
BM, BOR? vais ener 7,788,307 7,063,712 | Def. inc. tax ....... 4,085,000 — 3,249,000 
Inventories ...... 8,427,232  8,102,052| Long-term debt .,., 17,600,000 19,400,000 
Total curr. assets 16,599,464 15,731,071| Capita Istock ...... 6,433,620 6,433,620 
Deferred chgs. 802,797 602,833 | Paid-in surplus ..,, 21,761,033 21,761,033 
| Goodwill, ———~ = ag 46,648,777 45,753,720 
atents, etc, 1,688,576 1,688,576 | er a 
Fixed assets ...,,, 95,999,512 85,535,967 depl. of ........ 41,647,142 37,527,552 
Total assets ,.,.. 115,090,349 103,558,447 Working Salis’ ... 23,318,856 23,537,473 | 
| Due bank ... « 9,000,000 5,202,156 enone | 
Accts. pay. 5,165,635 6,278,979 Automotive 
| Taxes pay. 2,453,400 938,075 
| Divd. pay. ........ 1488,972 1,485,246] THOMPSON PRODUCTS LTD.,| 
aa Te) 228412 | 5t- Catharines, Ont., wholly-owned 
| Def. taxes ......... 3,725,000 --2,699,500| Canadian subsidiary of recently- 
| Deprec. & deplet. oe a aie merged Thompson Ramo Woold- 
Capital stock ...... 1,956,37: 669, “ley ‘ Sonn 
| Earned surplus ’.... 39819190 38'371.579|"i@ge Ime. Cleveland, Ohio, im 
Working capital 41,508,543 1,826,615 | Proved its earnings in 1958 despite 


a reduced volume of sales, reports 
the parent company. 


Further improvement in 1959 is | original 


anticipated. 

The Canadian company is still 
producing a substantial though re- | 
duced volume of turbojet engine | 
parts “although uncertainty shrouds 
(The parent company’s report was 
published after cancellation of the 


MONCTON 
VANCOUVER 


added to the product line this year. 





Arrow program.) 
Sales of automotive replacement 
parts were increased and new 
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“Operator, C.N.R. 
Research & 
Development 

Department, 


Here is a man of good sense. A big man—big enough to 
admit that, while he knows what kind of a plant he wants to 
build, it is worth while comparing notes on the important matter 
of where it should be located to achieve the best results. 


Sound industrial placement involves a type of economie 
analysis with which our Development Branch_is familiar. Be 
sure to consult them, however, in the early stages of your plan- 
ning. You incur no obligation whatever. 


Dept. of Research 


& Development 


Room 709, 407 McGill St., 
Montreal 1, Que. 


EES 
NATIONAL 


Se AA ENS 


Industrial Development Offices at 


QUEBEC MONTREAL 
NEW YORK, N.Y. 


TORONTO WINNIPEG 
DETROIT, MICH. 


EDMONTON 
LONDON, ENGLAND 





equipment business was Russell S. Kenerson was elected 


|obtained, despite reduced new car | president of Thompson Products 


production. |Ltd. in December 1958. Formerly 
Mining products are selling well | vice-president, operations, he suc- 
and a new mine roof bolt is being| ceeded G. A. Stauffer, who was 


elected chairman. 


The market for Dage closed cir- | Merger of parent Thompson Prod- 


cuit television and Bell Sound high | | ucts, Inc. in the U.S. and the Ramo- 
fidelity 
ponents (two new lines now being | corporate name to Thompson Ramo 
distributed in Canada) is regarded 
as promising. 


and stereophonic com-/ Wooldridge Corp., and the change of 


| Wooldridge Inc., became effective 
} Oct, 31, 1958. 








Look 





at the many 


features 


of these modern | 
telephones... 





ET Serre! 


L 
: 
\ 


~- 


@ You can “hold” one call while you make a second call 
(inside or outside) over the same telephone — no need for 
“calling back’. 


@ You can intercommunicate via a direct line between 
yourself and others without blocking important calls. 


- @ You can use it for quick inter-office “telephone conferences” 
in place of a series of time-consuming separate calls. 






@ You can use it to signal your secretary ... or to transfer 
calls to other personnel. 






How the push buttons are used: 


HOLDING. This holds any calls. 
You can then make a second 
call (inside or outside) on the 
same telephone. 


OUTSIDE CONNECTIONS. 
These buttons connect your 
phone with outside lines to 
make or receive calls. 


LOCAL. This connects your 
telephone with any other in- 
side phone for direct inter- 
communication. 


Plastic-push-buttons flash on 
and off for incoming call — 
burn steadily while line is used 
or held. Uses of buttons can be 
arranged in a variety of ways. 


Just telephone 
your Bell Business Office and 
we'll be giad to call on you. 


a \ THE BELL TELEPHONE COMPANY OF CANADA 
omro Whatever your communication needs ...be sure to consult Bell 
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N.S. Legislature’s Bills 


Company Reports Aid Hospitals, Pensions _ 


lfor 1958 was 50.7% higher than, Photo Engravin | HALIFAX —Some 112 bills|and imposition of a $1 per 
Miscellaneous 1957's, $187,640. . : 


















































ORP : , | were given royal assent as the) capita tax to be distributed 
MINDUSTRIAL C ‘+ Torunto,; Sales increased approximately 9% | RAPID GRIP & BATTEN LTD., | 1680 seheteli‘of the: Nova: Scotia sung -hadbltdle : (encigt aoe 
met profit of $80,348 for the nine) over 1957, Chairman H. W. Maxwell | Toronto, net profit of $251,253 tor | 9 s ee 
months ended Dec. 31, 1958, was) and President W. H. Butler report.| 195g was 10.1% higher than 1957's | legislature ended. | ernment-operated hospitals). 
279% higher than net of oe i Capital expenditures totaled $86,- | $228,203, |  paehed $76-million expend- | @ Provision for the government 
— months ended Marc ’ ae J Se Se eee sub- | Sales and earnings were a record, | jture budget (allowing for an|to grant licences for the har- 
Earnings -include dividends of| sidiaries Advance Stee! Products | President J. H. Batten reports. estimated $30,000 surplus) was | vesting of sea plants off Nova 
$11,063 from subsidiaries, Lid. and Butler Metal Products Lid. | Decline in ee ee | brought down, and the legisla- | Scotia shores. 
Sales and profits of Ash Temple) were amalgamated to form Butler | operations was more than rec by. d far and|@ Fixing of a tax for the pro- 
Ltd. (in which Mindustrial has a/ Metals Ltd., Preston, Ont. Satisfac- |by am increase in other products, | tive program range 4 $46 tnilllon bule toll 
, , ” A . . . . . i 10 
58% interest) improved materially;| tory economies have already been | Principally offset plates. | wide, The big issue was coal. i : a ree rae 
Chairman W. H. Butler and Presi-| -ealized, company says. Capital expenditures $189,009 in Coal was the subject of an| t e trait o ans 
dent ‘W. P. Walker report. Its out-| The Chatham property, formerly | 1958, are expected to be lower in debat 4 Giewse- | period of 20-26 years. (FP, Feb. 
look is:considered favorable. lowned by Advance Steel Products, | 1959. Serene ae e ane i peso 121). 
Copp Clark Publishing Co. (53% | was sold. hs Sales prospects for 1959 are prome- | sions on the employment s i ele nt AS i ilints 
interest) reported reduced gies CONSOL. INCOME ACCOUNT | ising, the president says. | tion. 9 
for 1958. It is expected that sales) *es"s ©" wee ee : . id 
Net earnings .....+++« $784,356 $623,824 INCOME ACCOUNT | Delays in supply ing al to | 
will improve in 1959, and prospects| (.<.: De sesccese 118,618 106,386 NCO py Po he ‘WwW 
for ceterm growth in porate nies tee sn 87,962 91.345 | soaps Ended Dec. 31: geet na a the ailing coal industry and} as a c e an S H. D. ROSS Cc. K. LOCKWOOD G. M. HALE 
: : j a 5 iN ear accvseses iy it ‘ ‘ a 5 } * . . 
appear most encouraging, the chair- | net peetit’ gies oat 780 totes ham bapeve coees oe 142,018 = 133,715 | failure to take adequate steps e | Three appointments in Shawinigan Chenticals Limited hove sion which includes all the Compony's eperetene prier te its 
el oem se on Pie aoe eee br So's? | on. Kadie aio'700 son'soe to combat unemployment were | N W 1 V been announced by H. S. Sutherland, president. recent acquisition of Canadian Resins and Chemicals Limited. 
- ape 2 a peng ree fee ny sane rr x} «32.951 | eee amort. ose 19°172 17,107 levelled at Premier Stanfield’s | e€ y Mr. Ross, a vice-president and formerly assistant general Mr. Hale, formerly vice-president and general manager of 
(57% interest) sus ed a net loss sincl, amort of bond disc | Net profit gooccce!: ES: Sent ssive Conservative gov- manager, is now vice-president and general manager of the Cinsshdiiain: Raihan ‘ind Chteclatit, Wey hanes adbelanell aetagie 
due to nonrecurring expenses stem-| ,neficit | Less. Pref, divds. «+. 24,000 a= rogressive “ ae | | Company's operations. a seate! C di Resin athe. 
ming from plant relocation, and | ——- - Share and at neers a. divds petanes ones sanane | ernment by the Liberal opposi- OW rove Mr. Lockwood, formerly vice-president, sales, is now vice- of Shewiaigas Chemicals’ new Canadian sins @ 
competitive conditions in the con-| rtp ald ests tee 6.004 $1.00 6.00+$1.00 | Earnings per Share and Dividend Reeord: | tion, led by Henry Hicks. president and manager of the new Industrial Chemicals divi- —icals division. 
tainer industry. Long-term potential} co:nmon 17.7777". 0.70 0.39| Preferred oe a $62.81 $57.05 : a —————_ SS SNS 
is considered to be very substantial. Paid Fo. asta 0.37% 0.50 | Paid 2.4. .ccvccsecs = oe | The government’s answer was | From Our Own Correspondent 
o 4 J Part t dividend } COMMON ...+-.+00s j * 4s . e ° Beta a Rl as on — - enna 
Maxwell Lid. (60% interest) re-| , §Farticipating qviat. Si "BNP 0.60 0.50 | based on statistics on the winter; REGINA—A bill to impose an Waeiw! m-owned | raised on this point. |production would further in- 
ported “increased sales volume and | “ ¢¢ pref. n.p.v 10,000 10,000 | Shares o/s as at Dec, 31: 'works program instituted by idi 1% rovalty on|2Z0mes underlying crown-o Ss , roa . wae 
rofits Common, n.p.v. . 301,155 301,155 | 6% Pref., $100 par 4,000 4,000 . es an over-riding 1% royalty | send alioweleres. | An official protest was raised | hibit wildcat drilling. 
Pp . ' Common, n.p.v 126,500 . 126,500) Ottawa, and the grant of $4.3 | 9j) production in Saskatchewan atta Res are 
Book value at year-end of the| covpgnsep CONS, BALANCE SHEET pisses a gelidedihein a ‘ved| These road allowances, 66 and| by the Saskatchewan division esources Minister J. H. 
principal asset — shares of operat-| “Ay at Dec. 31: 1958 1957 CONDENSED BALANCE SHEET | |; Million increase su a (FP, March 14) has receive 964 s cin 3 sei sec. | of the Canadian Petroleum As- | Brockelbank said he did not see 
ing subsidiaries — was $1,721,647,| Cash . ‘ $149,149 $15,304 ots at Dee. 31: gts en |on movement of coal to Qntario, | third reading in the provincial | 9 t. wide, surround every sec odiation. ‘which claimed it im-'| anything basically unfair in the 
but market value increased by|Accts. ete, ree. lem a, ao7.ai6 | Accts., tc. reed s2.. 1,008:284 '949°301 | $500,000 of which would be paid | legislature | tion, or square mile, of land in|§ , ore ; re ; 
” 20 98k «i res A sooo. a 30° : , | egassacure. | posed an additional penalty on | additional levy. 
$474,000 (27%) to $2,239,285 since | rnventories ..+ 2,163,197 1,566,221 | Mkt. sec veeeseee 221,640 50,420 by the provincial government. | ill iat tithe surveyed part of the|P g ’ 
March 31, 1958, Mr. Walker states.| Total curr. assets .. 2,680,544 2,078,641 | C.s.v.—life ins. .....+ 122,311 126,058 | D3 Pp al g . The bill, whic ras met | ; : | oll neodusers at @ tne wien! _—— 
; . : "| Prep & def, chgs. ... 82,348 90,732 | Inventory ........+0. 190,288 184,047 Highlight f ‘th rovincial | vigorous opposition in the in- | Province. The government cal- | p ATTRACT INDUSTRY 
OSE, ROSSI Invest "<. 304'168 204,186 | Prepaid expenses .... 10,944 17,966 | ighlights of the pr agor om me 88% |they were facing marketing} popert P. Post has b . 
mos. Smos. | gindry asscts ....--- 10,800 12,000 | Total curr, assets ... 1,674,577 1,460,408 | sqvernment’s legislation were: | dustry, provides for a “levy” of | Culates that an average of 1.88% | ‘Ee: 1 i ; |" Robert P. Post has been ap 
ended ended |; 7 eX. vee 98,860 105,400 | Invests. ... alcdae 1,400 1,400 od d aerwat. Tei . f ducti in tl roducing| problems due to oil impor pointed secretary-manager of the 
Dec. 31° Mar. 31 | BOG Gectae ats, 1,340-269 1,519,985 | Mtge. rec cesses 97,852--137,322| @ Increases in workmen’s com-|1% on production and the gov- |! Pro 3 rlie - d: i ‘i 4 bs in the U.S Belleville, Ont., chamber of com 
Period: 3508 ny | eer rey 4,316,989 4,010,926 | Plant improve ...... 73,855 82,703 . xT vehi : | areas underlies road allowances..| curbs in the U. 5. ’ ts : ae 
Net earnings ........ S133410 $67,623 | nO Mican cusses 369,754 269,817 | Fixed assets. ........ | 985,076 _ 933,717 | Pensation awards and depend-|ernment reserves the right to| 7m | aes eck tena emenanes 
Sisson ents... 52,815 45,127 | Acets. ete, Day. sees. Or | pee Mane --crcoee SIRE, Paeeeee | ents pensions. | take crude oil rather than acash| Some well-spacing in the| “Exploration, they say, had | ioner as well. Recent annexation 
“Bs. ene ‘ , i ak 000 000 | Accts., etc., Pay. oseee ‘ 55, j : 7 -) s as Ww B ! 
Ear Ings per Share and Dividend Record: Taxes payable cose 1b4av4 a0. |S nea be 2) etalsa 8,084 >: Sertneees Si Papenerey: 50) nee province is 40 acres and some} ajready declined substantially, | of additional land area by the city 
arnings per re an viden ecord: u liabs, ... 1,238,014 868,926 | Total curr. liabs. ... é 35,936 . 7 : ae ‘ ; a “a a ree ‘ 
Common gt: $0.13 $0.03 | praia *hebt . e... 1.430000 1,486,000 | Funded debt ......... 498.750 16,300 | Children’s aid societies for main- The government does not call | 80 acres ' ‘ dut to market conditions, the | Will make available land suitable 
Ginias oA os 04 Capital stock -...++++ 1,161,278 1,161,288 | Capital stock --...+++» 183.890 — 783.850 | tenance of wards (to be shared|the payment a royalty, but| Some wells will drain more} nA dded and it was |107,imdustrial development. Mr. 
con See 28 GPs Capita ove ‘878 105,878 | Earned si eee “ "256 , para Newer : . ; : “ee ae e r 
bgp ee ot See ee raed ier Betiey 31°89 Ss |. kitien roves. ad... 7 61,015 i $1,177 with the municipalities). | rather recovery of its own oil, oil from below road allowances association ee Post was ee pro- 
; ec. 31 © Mor. St | gy After Cope, of ----- eee sao Takats | Wocklaw capitai - ... Loses sisiaer! @ Setting up of a loan fund to’ or payment for it, in producing ' than others, and objections were feared additional penalties on moter for Halifax for three years. 
As at: 1958 1958 | er Hi eee ~ iid siaienenacntetindiaktachindilatiiien-abibadahs-omaie antibateiaeate tattiesinaicaiiendbcie cto any te shi naicicttiemetaenetcimesere i tasetisetegaitlie nine sent cease ene aiitetiralialisinlataccia tineanitintntiattsacioeiipiniiaengniinniitlily ictal aigaaniemananmadias 
Gb bcos. is 00e sees $3,569 $6,377 | ~ 
Receivables, etc. ise 66,972 20,153 | ° 
Total curr. assets .. 64,541 26,530 | 
Invest. in subsid.t .. 1,721,647 1,721,500 | 
Subsid. bonds ....... + 294,300 .. 
Fixed assets* .......+. 1,399 1,418 | 
Total assets ........ 2,081,887 1,749,448 
Bank loan . 2 tobe 390,000 85,000 
Accts, pay. & accr. .. 10,177 75,315 
§.f. instal. due eee 36,500 39,000 
Total curr. liab. ... 436,677 199,315 
Funded debt ...... ee 1,020,150 1,063,050 
Capital stock ....... . 470,407 470,397 
Earned surplus ...... 154,653 16,686 
fMkt. value ..... e+» 2,239,285 1,765,062 
* *After depr. of .... 2,093 2,539 
Working capita .... 372,196 172,785 
#3 of curr. liab. over curr. assets. 
Electrical 
CANADIAN GENERAL ELEC- 
TRIC GO., Toronto, consolidated net 





profit of $10,070,230 for 1958 was 
- 9.1% lower than 1957 net of $11,079,- 
879. Sales were down 11%, while 
orders received were 10% lower. The 
4.3% profit margin was unchanged 
from 1956 and 1957. 

A 37% decrease in heavy indus- | 
trial construction in Canada mate- 
rially affected company’s business, 
President J. Herbert Smith reports. 

Capital expenditures totaled 
$4,549,444. 

CONSOLIDATED INCOME ACCOUNT 


$ $ 
Years Ended Dec. 31: 1958 1957 
SE ND odd Veccp as 232,526,531 260,028,358 
‘Net earnings ....... 24,470,567 26,876,161 
Less: Deprec. ...... 5,400,000 5,596,282 
Income taxes .... 9,000,000 10,200,000 





Net profit ........ + 10,070,230 11,079,879 
Less: Pref. divd. .. 54,725 56,881 
Com, divd. ....... 2,266,140 2,266,140 
Surplus for year ... 7,749,365 8,756,858 
Earnings per Share and Dividend Record: 
Pref.: red ... $464.82 $497.37 
Paid iy poats ss. 2.50 2.50 | 
Commdn ......... 53.04 58.37 | 
| ee ee 8.00+4.00 8.004-4.00 | 
Shares o/s as at Dec. 31: 
WON. le - bakes 21,665 22,277 
Common ......... 188,845 188,845 
CONDENSED CONS. BALANCE SHEET 
As at Dee, 31: 1958 1957 ' 
Cash & Dom, bds, . $1,697,111 $3,117,585 
Accts. receivable .. 28,910,159 32,505,326 
Mkt. secur. ........ 18,838,608 3,260,863 
Inventories .. -» 53,457,006 61,891,409 
Less: Adv. pay. on 
contracts ....... 12,977,902 18,322,628 


Total curr. assets . 89,925,072 82,452,555 
. held as guar. . 139,265 369,402 














Misc. assets . 474,550 607,248 
Fixed assets* 40,992,623 42,230,892 

Total assets 131,531,510 125,660,007 
Accts., tax., etc, 24,873,747 26,720,639 
Divds. pay. .... 1,146,639 1,146,999 

Total curr, liab. . 26,020,386 27,867,638 
General res, . 6,000,000 6,000,000 
Capital stock 10,525,400 10,556,100 
Surplust/ ..... 88,985,724 81,236 

. 


. Of ... 54,416,321 49,802,993 
tOft which $1,217,350 in 1958 and $1,186,- 
650 in 1957\ is cap. surplus. 
Working capital ... 63,904,686 54,584,917 


iron and Steel 


WHITE HARDWARE LTD., To- 
ronto, reports consolidated net profit 
of $103,656 for 1958, compared with 
——- loss of $128,622 for 

7. 

Higher sales and expense reduc- 
tions improved operating results 
substantially, President G. A. Chater 
reports. 

Company's I.H.A. store. program 
gained momentum in March, 1958, —— 
and has grown progressively since, > Dias 
president says. 

Marketing arrangements made in 
1957 with George Taylor Hardware 
Ltd. were operative for only part of ; bee 
last year. These revenues should - i ~\ gin a ee een 
inerease in 1959, Mr. Chater be- . ; 3 
lieves. : a ™ 

George Taylor Hardware pur- 
chased controlling interest in White 
Hardware, Jan. 15, 1959. It is felt 
that pooling of interests will afford 
operating economies and revenues 
not previously possible, Mr. Chater 


says, 
CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
Net earnings 


Avion + $332,768 $15,231 
Less: Deprec, ... $1,671 53,671 





All interest ... 77,442 95,759 
Income taxes ee © 44,977 
Net profit .......... . 103,656 128 gee 
Less: Ist Pref. divs. . ae 27/440 
2nd » GV. 9,040 
Surplus for year 103,656 2145,162 | 


SAs a result of loss carry-forward 


» no 

7 appear to be payable. se 

\ realt re tax reco — A GENEBAL MOTORS VALUE 
Times All Interest Earned: 

Before deprec. .... 3.01 ee. | 

After deprec. ... 2.6 See 
Earnings per Share and Dividend Record: 

ist Pret: Earned . $10.57 4$13.12 


ae ‘Without Precedent... fiven _Among (adillacs / 


Shares o/s at Dec. 31: 


ist Pref.. $50 par .. 9,800 9.800 2 ‘ . : i - ‘ ¥ 4 

fat as aE It has long been understood that the one true way to guished event—its majestic new styling is always the action that even the longest journey is a pleasure to 

“A at Dee. at wanes 19st, judge a Cadillac is to measure it against another Cadillac! subject of unstinted admiration. anticipate—and a joy to recall. 
eee | si0 08 265.258 And yet, even this historic yardstick of Cadillac Cadlillac’s new fabrics and leathers are breathtaking to So whether you are looking forward to your first 
Prep, CXDS. ---a-2-+ 38387 | 36,220 goodness is not completely applicable for 1959. For — behold... appointments are crafted with a jeweler’s care Cadillac—or your fifth—or even your tenth—you have 
witetsl acscte ....... RtORees Snae-eee | this newest “car of cars” is without precedent--even _. . . and its interiors are so spacious that entering and _a great discovery ahead of you. 
ects, & taxes pay... 24081 m3 | among Cadillacs! leaving are accomplished with wonderful ease and grace. We suggest you visit your dealer soon for a personal 

- i GUO .ncens Ne . j . . ° ° . . . a9" * - * . 
POR casts. ceca, eee Standing regally at the curbside, in motion on the And the car is so easy to handle, so obedient and demonstration of this brilliant new Cadillac, this is an hee a 
Pee we: ae ee highway, or making its grand entrance at some distin- _ responsive to the touch and so smooth and silken in experience you should not postpone. | 5 
Earned surplus’... \.  Sus-208 sas-saa : 

aAfter of :: 261281 207,819 
Werking capital ..... 780,074 676,428 





MAXWELL LTD., St. Marys, Ont., : 


VISIT YOUR LOCAL AUTHORIZED CADILLAC DEALER 
@onsolidated net profit of $282,729 








meee 
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Market Comment 


What stocks and 


and what prominent observers say 





The Dow Jones industrial aver- 


age has gradually backed down| courage borrowing for expansion. 
from its high of 619 reached al-| @ Both corporations and govern- 


most three weeks ago until at) ments are borrowing in the U.S. 
midweek it rested close to the old| which keeps the Canadian dollar 


600 penetration point. 

Significantly, however, daily 
volume continues lower on the 
downtrend than it was on the 
buoyant rising market days of 
several weeks ago. This leads 
many market experts to believe, 
barring unforeseen adverse politi- 
cal or international situations, the 
resumption of the uptrend will 
get under way again soon. 

Oil authorities expect the new 
National Energy Bill will be pre- 
sented to Parliament next week. 
Thousands of potential investors 
in Canadian oil and gas stocks in 
Canada and abroad are awaiting 
clarification of the government’s 
stand on rate and earnings regu- | 
lations. 

. 

IAIN FRASER; T. G. Clark Ltd. 
(Toronto) 

As a Dow theorist the most} 


bonds are doing 


@ The high rates tend to dis- 


at a premium. 


@ Corporations are raisin g| 
money through the sale of equi- 
ties which holds the market back. 


The premium on the Canadian 
dollar is probably the most detri- 
mental factor in our economy. 

Our major industries are those | 
that produce natural resource | 
products and sell much of it in| 
the U.S. The 3% loss on exchange 
can amount to anywhere from 
10% to 75% drop in profits. 

As for the future, the most | 
significant indication for a re-| 
surgence of business and higher | 
stock prices will be the Bank of | 
Canada’s policy on interest rates. 

It would appear almost inevi- 
table that the gas industry will | 
get many favorable breaks includ- 
ing exportation in 1959. 


The leading stock is Trans Can-| 


| 


j 
} 
j 
| 





essential factor in assessing the 
market is the actual price and} 
price movements of stocks. At the | 
time of writing the primary trend | 
still remains upward. 

From the lows of 1958 to the 
highs of 1959 the composite New 
York averages are up 57% and 
the Toronto averages only 27%. 
The advance in New York has 
been double that in Canada. 

The writer believes that there 
are sound reasons for thi: tre- 
mendous disparity. 

First, the boom that is occur- 
ring on the North American con- 


>. 


|the trading there, could develop | 





tinent is to a great extent a result 
.of man’s mental conquests, for 
example; drugs, chemicals, mis- 
siles and electronics, as opposed 
to increased production and con- 
sumption of basic materials, for 
example; forest products and min- 
ing products. 


A second reason why Canada 
igs behind is the high cost of 
money and the premium on the} 
Canadian dollar. 

There are three important con- 
sequences from this: 
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Let us quote on = 


‘MACHINERY 


Built to your 


_ SPECIFICATIONS 
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FRESH AS 
NEW PAINT 


less than half. 
restoring the 
The 


. but costs 
The solution 
surface, not pointing over it. 


Patented processes, developed by 
us during our 50 years in the wall 


renovating business, make time! 
grimed walls and ceilings sparkle 
...and retain their youth. Let us 
show you how...on any wall or 
ceiling surface, in your home or 
place of business, at no obligation, 
of course. For free estimates call— 


A. TEOLIS LIMITED 
4 COLLIER STREET @ WA. 4-1467 





( Advertisement) 


Dupuis Sales 
Reach New High 


Sales of Dupuis Fréres, Limitée, 
in 1958 reached the highest level in 
the history of the Montreal com- 
pany. 

Operating profit was $742,711, 
compared with $1,153,000 in the 1957 
fiscal year. The decrease was due 
to higher salaries paid, President 
Raymond Dupuis reports. 

After payment of interest on 
mortgage, debentures and bank loan 
amounting to $271,724, provision of 
$231,610 for depreciation, $20,000 on 
general debentures discount, and 
$105,800 for income taxes, the net 
profit transferred to earnings re- 
tained and employed in the business 
stands at $113,577, compared with 
$827,366 in the 1957 fiscal year. 


1958 fiscal year to holders of pre- | 
ferred and Class “A” shares, both 
entitled to cumulative dividends, 
total $234,497. Preferred dividends 
were $1.20 per share, and Class “A” 
dividends 55c a share. 

Earnings were equal to 15c per 
share on the 300,000 Class “A” shares 
outstanding, after payment of divi- 
dends on preferred stock. The pre- 
vious year’s net profit was equiva- 
lent to 86 cents per Class “A” share. 

Balance sheet at Jan. 5, 1959, re- 
flects a steady increase in assets, 
from $17,974,808 to $18,202,762 during | 
the 1958 fiscal year. 

Current assets amount to $8,135,853, 
snd current liabilities $3,208,282. 
This indicates net working capital of 
$4,927,571. 

A large increase in salaries was 
involved in the new collective labor 
agreement concluded during the} 
year with Le Syndicat des Employés 
de Commerce de Montreal. j 

“We have endeavored to carry out | 
our policy—quality, service, econ- 
omy—by offering to our customers 
merchandise at the best possible 
prices while maintaining a high 
standard of quality and providing 
improved services both at our store 
and in the “— —_ division,” Mr. 
Dupuis says annual report to 
shareholders. 


“Furthermore, a co-ordinated 
program is being implemented in 
order to d our sales volume. 
Senaae @ are renovating the | 
qunend Seer of (ha weed Where mind | 
of the | fashio departments are | 


| 





‘as on our other natural resource 


ada Pipe Line and the investor} 
should also pick out one or two| 
of the top gas ee 


H. R. McCUAIG; McCuaig Bros. | 
& Co, (Montreal) 
The New York market was 

strong during March and many 

stocks, in addition to the D. J. 

industrial average, sold at new 

highs. 


There was an easier trend to- 
ward the end of the month which, 
in view of the excited nature of 


further without putting the main 
upward trend of the market in 
doubt. 


Three key Canadian groups had| 
eased even before stocks sold off 
in New York. 

Canadian pulp and paper stocks | 
on light selling dropped $3-$5 per | 
share before meeting support. 

The market evidently paid| 
more heed to Finnish expansion} 
plans and a drop in February) 
newsprint shipments than to a} 
5.4% gain in U.S. consumption | 
and a drop in newsprint inven- | 
tories. 5 

The copper group 
| promptly and sharply to a drop 
of 2c per lb. for the metal on the 
London market after a very sharp | 
rise of almost 5c per lb 

The oils were affected by man-| 
datory import controls imposed | 
by the U.S., and a cut in the 
prices of Canadian crude. How- | 
ever, resistance to bad news and| 
low volume testified to the sold- 
out condition of the group, which 
would be very responsive to any 
good news at all. 

Continued expansion of U.S. 
business activity on a broad front 
and the strong likelihood of new 
records in U.S. production and | 
corporate profits will have a| 
powerfully constiuctive effect on 
the fortunes of the three Cana- 
dian industries mentioned, as well | 





[ 
reacted | 


| 
} 
| 


} 
| 
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industries, 


Unlisted Stocks 


(Compiled by Intercity Securities 
Corporation Limited, Toronto) 


March 30, 1959 





Bid Asked 














Anglo Can. Tel. A ....... + 40.00 41.00 
BAEUMGO 2 ivccccsccesccscccse 3.75 4.25 
Brinton Peterboro. Carpet. 3.00 39.00 
British America Assce, ... 105.00 112.00 
British Mtge. & Trust .... 237.00 jute 
Can. Admiral Corp. ...... ante 16.00 
Can. Canners B ....... eee «10.00 §=11,00 
Can. Corp. Management oes 6.75 7.50 | 
Can. Crushed Stone 6% pfd. 97.00 101,00 | 
Can. & Foreign Securities. 10.00 ‘aun 
Can. General Insurance .. .. 625.00 
Cawthra Apts. .........+. 51.00 Sone 
Commercial Finance ...... 53.00 eees 
Commercial Life 20% pd. 32.00 veee 
Concourse Bldg. V. T. .... 100.00 aed 
Copp Clark 6% pfd. Secces 91.00 eoce 
Crown Life Insurance .... 152.00 155.00 
Debenture & Secs., 5% pfd. 78.00 Fe 
Dom, Can. Gen. Insurance, 68.00 74.00 
Dom, Linseed Oil units .... 3.00 4.00 
Dover Industries ee 7.50 ane 
Do, 6% pfd, ........ 9.35 9.75 
Eastern Trust Compa 25.00 
Essex Packers, com. - 2,00 
De, POG, . o..csesce 30.00 ee 
Excelsior Life ..... 155.00 ese 
Goderich Elevator .. 23.00 J 
Granite Club .........0+ 14.00 t 
Gt. Brit, & Can. Inv. com. 20.50 . 
i ae 92.00 \ 
Great West Life ......... 290.00 . 
Guar. N. Amer. fully pd, . 325.00 ce 
Do, 20% paid .......-ss0. 70.00 TT 
Halifax Insurance ........ 18.00 ceoe | 
Halton & Peel Trust ..... - 12.00 12.50 
Hart Battery (1957), units , 3.00 4.00 | 
Hees, George H. $6.00 pfd., 40.00 pase.t 
Highland Dairy, 5% pfd. ‘ 40.00 
Industrial Life 65.00 sees 
Industrial Mtge. & ‘Trust » 79.00 cove 
Ingersoli Machine 5% pfd. 85.00 aden 3 
Ingersoll Machine & Tool, B’ 5.25 5.75 | 
Jenkins Bros. .........se+ 66.00 70.00 
Lambton Loan Sarnia’.... 80.00 ~~ 
London Can. Inv. $3 pfd. 43.00 46.00 | 
00 0e ees ov00eeseeee 38.00 41.00 
London Life Insurance 185.00 190.00 
Lord Simcoe Hotel A SA sss 
McCarthy Milling A .. 2.60 isae 3 
*Manutacturers Life ., 252.00 258.00 | 
SNL. candies sedtes eee 248.00 253.00 
Maritime Life _.......... 120.00 
Maxwell 5% pfd .......... 78.00 82.00 
Meadowvale Development , 4.15 eves 
Monarch Life New ........ 30.00 acta 
Mutual Finance CGorp., pid. 75 s 
National, Life 100% paid ., 515.00 | 
Park Lawn Cemetery . 2.25 2 50 
Pembroke Electric ms - 80.00 | 
Phillips Electrical ... : 7.00 7 150 | 
Prairie Royalty Trusts 1.50 ; 
Prudentia] Trust ...... 21.00 
Scott Misener Steamships . 14.00 16.00 | 
Sincennes McNaughton Line 8.25 , 
S.K.D. Mfg. 6% pfd ..... 6.75 nab 
Sovereign Life 25% paid .. 210.00 220.00 | 
Standard Fuel pfd. ........ 34.00 37.00 | 
Steelman Gas ........ ccvee 6.00 6.50 | 
| Teleflex Limited new .,., coo, eo 
Thorneliffe Park ....... eos 11.75 12.50 | 
Tor. & London Invests. ... 2.40 2.80 
Toronto Medical Arts Bldg. 170.00 eee 
Trans-Canada Freezers ... 2.85 
Transportation — Mont. 9.00 oe 
Triarch Corp. . 115.00 
Universal Cooler, ¥ 72.00 
Do. B pid. . bee 6.00 
Waterloo Mfg. 50 
Waterloo Trust 00 onin 
Westcoast Transmission .., 18.25 18.75 
Western Assurance .. 79.00 85.00 


*Pledged for sale to company. | 
tUnpledged free shares. | 


By Kippen & Company Inc., Montreal 





Consolidated Theatres A .. 7.00 8.00 | 
OD ee ee 2.50 4.00 
Dupuis Freres pfd, ....... - 18.00 21.00 | 
Guar. Co, of N. America . 330.00 360.00 
Great Britain & Canada .. 20.00 23.00 
Hart Battery’units ....... 2.00 4.00 
Hudson’s Bay Co. (new) . 26.75 27.50 
London Canadian A ...... 38.00... | 
| Maritime Tel. & Tel. .. 17.00 =17.75 | 
Mtl. City & Dist. Svgs. Bk. 57.00 59.00 | 
New Brunswick Tel. ...... 11.75 12.50 
N. S. Light & Power .... 14.00 15.00 
Ont. & Que. R. 5% cap. Stk. 105.00 bbe 
Prudential Trust Co. ...... 18.00 
Sogemines pid. ........se00 23.50 24.50) 
Westcoast Transmission .. 18.50 19.00! 


nner a i cae i 


| Issued Jan 


-& 
a) 


Sup'vised Executive (1955) 
Sup’vised Executive (1956) 


. 


Mutual Funds 
Divd. pd. 
eents 
s Bid Ask. 
All-Can. Com. Fd. (29.37) 788 857 
All-Can. Div, Fd, 6+1(2%4) 654 711 
American Growth 6(28) 14.16 15.43 
assoc. Investors 8(33) 8281 68.39 
Can. Invest. Fund 8(3%4) 9.31 10.21 
Canafund 70(125) 38.84 40.78 
Champion Mut. Fund (20) 563 6.19 
C’wealth Inter, 15(30) 8.22 9.03 
Corporate Inv. 16%(%4) 9.39 10.20 
Diversified Inc. B $4116) 395 430 
| Dom, Equity L 20+12(40+12) 15.45 15.77 
Dom. Comp. Fua 10.33 10.74 
Do. nonres. 10.32 10.73 
Dominion Funds 75 10.26 10.67 
Group Accum. 552 6.03 
Grouped Inc, (n.) (20) 394 431 
Growth Oi) & Gas 758 1.96 
Invest. Growth (6.5) 6.38 6.90 
Investor’s Mut, 8(32) 11.60 12.54 
Leverage Fund 3(17) 59 7.24 
Mat. Acct. F, (23.42) 64 8.35 
Mutual Bond 04 6.32 
Mutual Income 6.291 22.73) 38 «(45.88 
North American 13 9.92 
Regent Fund Ltd. (20) 69 6.25 
Sav, & Inv. Mutual 4.5(17.5) 50 6.02 
Sup’vised Amer. 3(12) 6 7 

93 

All 

33 

68 

92 

.03 

73 

90 

60 

85 


owe 
eBEaee-ouseSraseneae 


| Sup’vised Executive (1957) oes 

| Sup’vised Executive (1958) 5.93 

Sup’vised Gr'th Fund (3) 2.06 

Sup’vised Inc. fund 4(17) 4.33 

T.V. Electronics 8(e7642) 16.12 

| Timed Invest, 6(22) *5.90 
Trans-Can. A (97) oes 

Do. B 4.4(95.8) eas 

| Do. C 8.4(20) 585 6.40 
United Accum. Fund (23) 14.86 16.15 


tLess or (*) plus stock exchange com- 
mission 

sPaid or payable in 1959, total paid in 
| 1958 in parentheses. 

2Of which 43% cap. gains dist. in 1958. 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 











Village of Stouffville, Ont. — 5%% de- 
bentures, due June 1, 1960-79, $170,000. 
Issued March 16, 1959. Bought privately 
by Bell, Gouinlock & Co, Ltd. 

Town of St. Leonard-de-Port-Maaurice, 


Que. — 4%% and 5%% debentures, due 
April 1, 1960-64-68-69, $1,092,000. Issued 
March 17, 1959. Sold at $92.34 to L. G. 


Beaubien & Cie Ltee. 

Township ef London, Ont. — 54% de- 
bentures, due Sept. 1, 1959-73, $205,944. 
15, 1958. Sold Privately to 
Midland Securities Ltd. and Isard Robert- 
son & Co. Ltd. 

City of Swift Current, Sask. — 5%% 
debentures, due March 1, 1960-79, $150,000. 
Issued Jan. 20, 1959. Sold privately to 
James Richardson & Sons and Bank of 
| Montreal. 


$25,000. 
Issued March 16, 1959. ‘Sold at 398.04 to 
J. L. Graham & Co. Ltd. 


CORPORATE 

BP Refinery Canada a — 540% 
first mortgage sinking fund bonds series 
A, to mature March 15, 1979, $17,000,000. 
| Dated March 15, 1959. Offered at $98.50 
and accrued interest from April 1, 1959, to 
ton about 5.63% by Greenshields & Co. 
ne 


Cochran, 
Bros, Lid. 








Company Reports 





Pulp and Paper 


GREAT LAKES PAPER CO., 
Fort William, Ont., sales at $32 mil- 
lion rose by 11.5% in 1958 but net 
profit at $2.2 million or $1.72 per 
share was up only 1% from 1957. 
Nevertheless, profits improvement 
in 1958 reversed the 1957 trend. Of 
the 1958 net, 62% came in the sec- 
ond half when earnings increased 
31% over a year before. 

It is estimated that 1959 earnings 
will improve over those of 1958 
despite an anticipated $900,000 rise 
in depreciation, according to Presi- 
dent C, J. Warwick Fox. 

Company’s newsprint capacity 
was rated at 358,512 tons at the be- 
ginning of 1959, up 31% in a year 
due to No. 4 machine being rated 
for a full year in place of only a 
few months as in 1958. This will 
increase as the company’s new ma- 
chines reach top performance. 

Company estimates its total fixed 
assets — value of mill, equipment, 
properties — amounted to $57 mil- 
lion at the end of 1958, up $33.5 
million or 137% in the last three 
years. 

CONSOL. INCOME ACCOUNT 








March 31, 1950 j Years Ended Dec. 31: = ? 
Public Utility Int, Prev. | Gross sales .......... $1,982,616 28,684,154 
Issues: Rate Week | Net oper. profit ..... 8,319,949 7,616,355 
¢ Due a Ask. Bid | add: Invest. income . 12,942 187,563 
Alg. Cen. H.B.R. 53 "59 102 99 Prof. on sale f.a. & 
Bell Telephone .5 ‘72 e 100 98 invest. ee 33,200 89,869 
Bowater Pr. Co. 3% "80 83 86 = 83 | Net cormings ........ 8,366,001 7,803,787 
— Traction | Less: Depletion ...... 72,160 78,240 
= ele teneeee Sa Oe Depreciation ....... 2,604,480 2,444,039 
ectric .. 4 7 ro an S Bond interest ...06. 1,227,854 1,064,216 
B.C. Teicphone 5 "82 93 95 93 Ia prone’. RSS. Risener Hleseee 
Calgary Pwr... 34 °72 85. ... 85 | Less: Cl, B divds. .... 120,000 — 120,000 
Consumers’ Gas 5 "78 97 99 96 Com. divds, 1,920,000 1,920,000 
Gatineau Pr. D 3i "70 85 88 85 | gurpius for year ..... 146,597 122,292 
Gt. Lakes Pr. . 53 °77 100 102 100 Times Interest ee 
ee 6988 Before depr. & depl. 6.82 7.28 
ane a 7 89 8686 | After depr. & depl. 4.63 4.95 
exican L, & P.5 75 83 86 83 | garnings per Share and Dividend Record: 
Nat. Lt. & Pr. . 44 °61 97 99 98 Class B $21.87 $21.62 
North. Que. Pr, 44 ‘67. 91 ... 91 Paid 1.20 1.20 
Power Corp. ... 54 °77 99 101 99 Common 1.72 1.70 
Que. Nat. Gas. 52 85 93 96 92) Paid ..... 1.60 1.60 
St. Maurice Pr. 3i "70 85 88 8 | ghares o/s as at Dec. 31: 
Shaw. W. & Pr. 42 °76 94 96 93 | Class B, n.p.v. ....- 100,000 — 100,000 
Tr. Can, P. L, 5.85 "87 93 96 93 Common, n.p.v. .... 1,200,000 1,200,000 
ae A Deb. 53 °88 79 81 i9 | 
ndustrial Issues: y q 
Abitibi Pr. P.. 61 ‘77 108 109 169 | CQNDERSED CONS. BALARCE SEES 
cent “Atlantic 74 «690 92 OO heh a seek ks eevee $1,083,088 $686,601 

Ss 4 14 85 87 85 Govt. bds erccvere 213,381 670,231 

PUGAE os. o cee. Eos . : Accts. rec, ..... 2,756,763 2,940,178 
Alum. of Can. . 44 °'73 92 95 92 | Invent. & adv. woods 
Bathurst P, & P. 54 "13 96 98 96 oper. 10,336,932 10,319,505 
—s nS ee Total curr, assets .. 14,390,164 14,616,515 

an. Bread ..... 44 ‘67 81 89 | Funds held re agree. 438,087 570,109 
Can, Cement ... 54 "16 98 101 98 | Misc. assets 467,207 322.315 
ray Steamship ta shoo wee | Fixed assets ......... 32,797,195 51,098,370 
Cdn Bose 32 '70 86 89 96 | Pimber licenses ..,... 2,639,186 5,018,240 
Can Cunes: 'S 62 92 92 Total assets ........ 50,731,839 71,625,549 
Cdn. Chem, Co. 51 ‘71 89 ‘93 eg | Due bank. ...... coco SUES uaa 
Gan, falsietiins. ital to Accts. & tax. pay. .., 2,656,890 3,376,501 

° - oe Divd. pay. . ....-se05. _ 480,000 480,000 
ci tees Oe. Se OS eee eed ........ tae | Fee 
te D5 ate ek Lee. ek, 8,348,508 5,428,832 
CPR , 2 32 °72 26 89 86 Funds held re agree. . 1,463,087 570,109 

EPR aoa seee oe) ge oe SN ROGER ib. <50550 23,348,000 24,400,000 
Can-Met ....... 5i 63 876 79 77 Deprec. res 21,461,520 
Cockshutt F. Eq. 4) 6S 90 94 90 | ReRIne: BES sereseese == sees 2'350°441 
Cons, Denison .5 "62 98 100 98 | GaDitai Stock °° 3,500,000 3/300,000 
Bom Seecres RS | Seema cs Marae eo 
Dryden Paper... 42 '74 89 92 99 | Working capital” 6,041,656 9,187,683 

; 7 on : . Contingent Hability—Commitments - to- 
T. Eaton Acc. .. 43 ‘74 93 96 93 taled $200,000 at D 31, 1958 
T. Eaton Realty 51 °76 98 100 98 aS tees ae Dae. Sh, LE. 
E. B. Eddy ..... 4 ‘74 81 85 81 
= Falls Co....5 ‘75 90 92 90 

en, Mot, Acc. 42 '69 95 98 95 © © s 
Gt'Lakes Paps se ooo? |: Unlisted Mines & Oils 
Gunnar Mines .5 ‘60 99 102 99 . 

. on (By Brokers Dealers’ Assoc. of Ont.) 
ae. Der ae. & os 87 - Approximate quotations, 3.30 p.m., 
Imp. Wotetan.. 4 70 85 a8 85 March 30, subject to confirmation and 
Imp. Oil “3 69° OBS 88 85 change. An asterisk (*) indicates an 
End. Ancept..,,.6 ‘FT 102 106 308 [ieee ~ Oe: & Sageee (1) © Cansgum 
Loblaw Groc. .6 "77 102 105 102 = Bid Ask Bid Ask 
—ee! 2 S&S fF S|) en 5 18, Mallen 5 «6 
Maple L. +. 33 "63 94 97 95 Abeta 53 63 Manecho 7 9 
Massey- oad soran ae 90 94 89 Aconic 70 80 # #Mar Bd 9 ll 
North Cdn. Oil . 5 "15 80 84 80 Do vt 50 53 Maree 1 2 
Northspan ..... 3 "63 89 83 791 Advance 51 6) Mate Yel 5 1 
Ont, Jockey Cl. 54 (72 86 89 87 | Alexand 7) 8) MatCan 6 8 
Phillips Elec. ... 5 "13 90 93 90 Ama Kr 2, 34 McCuaig 44 5) 
Price Bros. ..... 33°66 = 889 92 90 Anabar 2 4 MeFinl 5 6 
Pronto Uranium 5 ‘'60 99 102 99 ‘Anamo 2 3 Matt L 6h 62 
Regent Refining 43 "75 86 91 86 Anuwon 6 8 Miles RL 3 5 
StiadaeSheH. 6 "17 102. 104 103 | Arctic : + 2 sa 

: on 2s ” 5 Barima *14 #17 + # Mindus 105 125 
SimpsonsLtd..,42 '73 95 98 94 Beacon 3 5 Mirado *10 ii 
Simpsons-Sears. 44 °79 92 96 92 | Reirast 5 7 MtKeno fli 2h 
Steel of Can. .. 23 67 86 89 86 B Jck P 31 4 Montco 3 5 
ae ene Fin. ... 7 wad 91 a $1 B Grass 23 3) Murk F 87 90 

nion Accept. . 51 ‘68 94 98 94 B McD 8 10 Murmac ae 
Un, Grain Gr. . 32 ‘70 83 86 8683 | Boe 1 3 Mury M 429° 31 
Weston, Geo. .. 42 "71 93 96 9381] Broce 1 2B ph P .> -“ 
Abiti ee ee ISSUES Braminco 8 9 Nat Nw 14406=O17 

itibiP. & P..44 ‘66 101 104 102 Bright 43 53 NwA 6 1 
Atlas Steels ....5 ‘67 116 119 118 | Bue, off St ON Cee 40 
Braz. Trac. L&P 4) ‘71 72 76 73 | Brite p 011, 13° Nw bit 8 10 
= erercereere 4 = ps a = Brunette 4 6 N Isco 5 7 
Cocks shutt ¥F. Ea. 5°68 94 98 94 Buchell 1, 2) N Redwd 4h 53 

os * Camdeck a 6 N Wal 4 6 
Home Oil ...... 52 ‘71 118 121 118 Cam’ren 54 7 Nickel L 2 3 
Shaw. W.& P..5) (72 122... 121 | Camray 1h 24 NicklO 12 14 
Westcoast T.... 5) °88 93 96 901) Ch-Per 105 115 Nicoba ce. a 
Loblaw Groc. .. 43 '76 166 171 167 CRdc 313 35 Ni 17. 19 
Phillips Elect...5) 70 9 97 9% | Gann ‘Ss “2 Nevhe 60 65 
Silverwood Dair.51 '72 106 108 106 | Gactiebr °26 23 Nome 3 
Triad Oils ...... 42 ‘71 87 «©6910 88 | Gn Man) «6©6)=— 8S Ocean = 100-110 
—_—- LA Cnt Hill 14 16 £Oklend 6 7 
. e Chellew 5 7 Orofino 8h 8 
Record of Financing Caral 10 15 Ortona lb 3 
Dominion Governments. Offerings of — 3 : — “8 18 
Corporations and Securities. Columbr 3 ee 30 «35 
Columbn 4 1) Pascalis 14 16 

DOMINION 5 

Government of Canada Treasury Bills— a at . ‘obgd sate ae 
Due June 19, 1959, $115,000,000. Issued | Gon 0D 18, 13) Reach | 1175 1250 
March 20, 1959. Sold at $98.959 to yield| COP Hrp 6h 8h Pickoting a 
4.22%. Crack S 10 12 Picton 5 6 

PROVINCIAL orde 6 Pin P 10 10) 

The Corp. of the City of Dawson Creek, .oe —: = 7 aan a a 
B.C. (Guar. by Prov. of B,C.) — 5%% | Grova Ge Gea 
debentures, due Oct. 1, 1959-78, $162,500,| Proydon 3 § Que) A 
Issued March 18, 1959. ‘Sold at '$93.507 to| Perlac = 4h SA Quest ' 

| A. E. Ames & Co. Ltd. and Canadian Bang | Denon’ 3, 3, Raglan 14 16 
| of Commerce. Destrad 2 3 RandM 5 7 

Interprovincial Steel Corporation Limit- Dom E 43 «47 Red B 93 
ed (Guar, by Prov. of Saskatchewan) — D've oi 2 10 Red rk 9 oe 
42% and 542% first mortgage serial and Durkee 1h 23 Redruth = 3 
sinking fund bonds, to mature Dec. 1, East Lun 1 2 Rhyollt 2 
1960-66 anc Dec. 1, 1973, $10,000,000, Issued Echo Ind 1 2 Ri he 124 : 
March 18, 1959. Bought privately by An-| ERon ” 4 § Rio Hi” 160! 170 

j nett & Co. Ltd Farerpft 2 3 RobRL {15 17 
MUNICIPAL c a 4 5 Romar . 6 

Township of Seneca, Ont. — 5%% de- eee 6 7% eee ot 
bentures, due June 1, 1960-79, $95,000. Gan Con 5 6 aches . 
Issued March 9, 1959. Bought privately by Glenbck 12 14 oaina” . B 
Bell, Gouinlock & Co. Ltd. foo a.) ae 

School Commission for Mun. of Town Glen Ech 44 OS Sind = S 16 

| of Victoriaville, Que. — 5% debentures, G Harkr 8 10 S My . Q 5 2 
| due Feb. 1, 1960-79, $920,000. Issued March | Gord th ij 4) sham 4, 38 
10, 1950. Sold at $96.37 to J. F. Simard & | Ga"Maq 18 9 Snowdt’ 90" 93" 

e, Ltee. dy 

School Commission for ,Mun, of St. aavtine : : a , ‘ }H 
Urbain Premier, Que. — 5% and 5%% Halmon 2 2 § En > 
debentures, due Jan. 2, 1960-68-69, $130,000.) Horntit, °9 11 Tharnee : 
Issued March 12, 1959. Sold at $98.71 to] HotMin 6 @ Tozmer 3 6 
Morgan, Ostiguy & Hudon Ltee. Hub U 10 20 Tresdc a 6 

Town of Boucherville, Que. — 5% and Hubert 9 il Ur Rid; 19 2 
54% debentures, due April 1, 1960-68-69,| Hucamp 14 16 Un Pr *3i0 315 
$239,500. Issued March 16, 1959. Sold at] Indepen 9) 11 Unema a a 
$97.167 to Banque Canadienne Nationale,| Jng Mt 0 45 Viking. 1 3 
enema Inc. and Geoffrion, Robert &| Jamaica 16 18 Wa oe os e 

elinas, Inc. ‘ 

Town of Essex, Ont. — 514% debentures, eee : ; ne ate | = 
due May 1, 1960-79, $240,000. Issued March| Kamiac 10 11 WeetRL gat 
16, 1988. Sold at $95.52 to Wood, Gundy! XB'Mng 4) 6 W Warn Th i 

0. ° 

City of Oshawa, Oat. — 544% deben- mecae - ne . Se tk 8 
tures, due April 15, 1960-79, $430,000. Issued | Laronge 3 <4 Broba , 

| March 16, 1939. Sold at’ $98.35 to Bell,| [rndonn 3 $ BeOS oosizs 1d | 
Gouinlock & Co, Ltd, Loroma . Do z* 

Town of Port Hope, Ont. — 544% deben- Larum 9 104 % Dein be — 
tures, due April 1, 1960-79, $104,000, Issued | [“kxpn 42 gt GP wis’ sean” 
March 16, 1959. Sold at $99.10 to Equitable} faxes 2 13 GeuP, 2775 1825 

Seourities Canada Ltd. and Imperial Bank | [Lassie 12 14 Wepteaes - = 
| o anada 

School Commission for Mun. of City of — = = 7 oes * = - 
St. John’s, Que. — 4% debentures, due| Magoma ay oe Smex ~ 7 
Sept. 15, 1960-63, $294,500. Issued March| Main O 40° 44 panmok ’ 
16, 1959. Sold at $96.46 to Creighton Sb. ge 13 
Mackenzie & Co. Ltd, mm 98100 





Unlisted Mines and Oils 


(Compiled From Quotations by 
G. E. Leslie & Co., Montreal) 


March 30, 1959 

Stock Bid Off'r Stock Bid Off'r 
Absam _ 5 Main Oka 40 45 
Aconic 75 85 Martin Brad 9 12 
Aconic vic 50 60 Mattag Lk 6) 6) 
Arnora -- 3 Murray M 30 33 
Ass Devolp 3 5 Mattag Ex — 36 
Atlas Chib 3 6 Miller Cop 14 17 
Bald Mtn 6 8 Monor 23 30 
Belmont 4 8 Natl, Mal 13 16 
Bracemac 12 15 Nipiron 16 «(18 
Bros’n Ch 20 25 Norbeau 55 65 
Big Nell 15 25 Nrth Matt 33 39 
Capriv Oil 33 39 Okliend 3 7 
Chib Copp 23 27 Pascalis 4 «618 
Cns Va’ze 115 125 Quedon _— 5 
Dadson 17 22 Quejo 6 8 
Elwood Mg 4 8 Rand Mal 6 8 
Flicka 2 4 — » 
Franksin 55 — al 64 74 
Garland 3 6 StHen MSM 41 
Gibson 13 16 St Jude — 10 
G li 24 Scott Chib 3 6 
Hastings 64 68 Selby Mng 3 6 
Independ 10 12 Starlight 3 5 
Ee aan nn é a ? t 1 3 

Sup almont 10 20 
Lun-Echo 3% 4 WmtLeys 5 10 
Lake Chib— 15 Yng Dave 16 19 
Lite Simm 110 125 
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|TURING CO., 


jer selling 


iron and Steel 


Toronto, consolidated net profit of 
$5,205,210 for 1958 was 6.1% 
than 1957's $5,544,232. 

Shipments of pipe and tubular 
products in 1958 were down from 
the previous year, Chairman. A. 
Macfadyen and President W. E. 
Bannerman report. 

Earnings for 1958 include divi- 
dends of $1 million from Welland 
Tubes Ltd. in which a 50% interest 
is held, but whose accounts are not 
consolidated. 

Capital expenditures totaling $3,- 
929,698 include final payments on 
the new electric resistance weld 
mill and the new Montreal ware- 
house. 

New plant is expected to be pro- 
ducing welded copper tubing by 
May or June, 1959, using a process 
for which it has exclusive Cana- 
dian rights. Production of alum- 
inum pipe and tubing and alloy 
tubes is scheduled for a later date. 

Sales for the first few months of 
1959 are ahead of 1958, but further 
improvement will greatly depend 
upon authorization of major gas 
and oil line projects now under 
consideration, 
president say 


* INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
$ $ 

Oper. profit ......... 8,017,372 12,854,879 
Add: Inc. from secs. 2,189,149 191,537 
Net earnings ......... 10,206,521 13,046,416 
Less: Deprec. res. - 1,500,000 1,829,112 

Debent. int. ..... ee 353,903 365,926 

Taxes res, . eee 3,147,408 5,307,146 
Net profit ........... 5,205,210 5,544,242 
Less: Com. divds. , 2,927,338 2,823,272 | 
Surplus for year .... 2,277,372 2,720,960 
Times Debentures Interest Earned: 

Before deprec. 28.84 35.65 

After deprec. 24.60 30.65 


Earnings per Share and Dividend Record: 
Mew common®* , 1.60 . 





eeees $6. s 


*Based on shs. o/s at year end. 





the chairman and | 





| 
i 





| 


| 4.3% 


| 364 tons, 


PAGE-HERSEY TUBES LTD.,| 2<ds. 





Titus says. “Some improvement in 
} profits is expected in 1959,” he 
CONS. INCOME ACCOUNT 
lower | Years Ended Dec. 31: 1 1957 

Net earnings . $1,511,596 $2,287 862 
Less: Taxes .. : $430,000 
Depreciation 965,276 889,301 
Debent. int. 43,127 47,438 
Net profit _...... 503,193 921,123 
Less: Cl. A divd. wes. 1,948 2 
Class B divd, ...... 836,104 835,532 
Surplus for year ..... 6334,859 83,357 


4Deficit. 

tAfter reduction of $150,000 resulting 
from capital cost allowance on equip: and 
bidgs. uncompleted or not in production 
in 1957. In 1958, capital cost allowance 
was sufficient to reduce taxable income to 
nil. 
Times Debenture Interest Earned: 

35.05 


Before depr. ....... 48.23 
After depr. ........ 12.67 29.48 
Earnings per Share and Dividend Record: 
CAD A .disiccccets $1,041.81 $1,838.57 
PUG cceecsececcoes 4.00 4.00 
Class B (new) seece 0.48 0.88 
PREG . . ,ov.ccoscecoce 


0.80 
sl. A converted to 100 Cl. B shs. 
during 1957. 

18 Cl. A converted to 180 Cl. B shs. dur- 
ing 1958. 
Shares o/s as at Dec. 31: 
Class A, n.p.v. ..... 
Class B, n.pv. ..... 


483 501 
1,045,170 1,044,990 


CONDENSED CONS. BALANCE SHEET 





As at Dec. 31: 1958 1957 
Accts rec, less res, .. $5,626,147 $7,163,748 
Inventories ..... 9,469,195 9,362,311 

Total curr, assets .. 15,095,342 16,526,059 
Prepaid expenses .... 357,773 281,631 
Invest. in subsid. .,.. 962,500 962,500 
Fixed assets* ........ 11,703,388 9,606,705 

Total assets ........ 28,119,003 27,376,895 
Bank overdraft ...... 4,032,836 5,073,779 
Short-term notes .... See ee) wowace 
Accts. pay. .. -eeeee 2,343,276 2,891,689 
Debents, pay. ..... ees 150,000 150,000 

Total curr. liab. ..,, 8,076,112 8,115,468 
Purch. agreement .., 1,445,000 ...... 
Funded debt ....... 1,200,000 1,350,000 
Res. for reels ... 1,143,849 1,322,526 
Capital stock 1,575,000 1,575,000 
GRICE kscccece. 14,679,042 15,013,901 

“After depr. 10,661,821 9,957,793 
Working capital 7,019,230 8,410,501 





Public Utilities 


MACLAREN POWER & PAPER 


3.60 | CO., Buckingham, Que., consolidated 


net profit of $3,193,365 for 1958 was 
lower than 1957’s $3,335,779. 
Newsprint production totaled 104,- 
down 13.8% from 1957's 
121,017 tons. 


James Maclaren Co., a subsidiary, 
brought its Dufferin Falls develop- 
ment to near completion by 1958 
year-end. Two 25,000 hp turbines 


| have been tested and contract is ex- 


4Stock split 4-for-1 in April, 1958. 
Shares o/s as at Dec. 31: 

New common, n.p.v. 3,253,152 aaa 

Old common, n.p.v.__...... 288 

CONDENSED BALANCE suret 

As at Dec, 31: 1958 1957 
oo eee oe $5,351,225 $6,736,612 
Accts., etc., rec., less 

OO cc isles, 60 Gie 4,437,343 3,741,566 
Investmentst ..... . 12,196,563 10,281,398 | 
Invent., less res. . 13,248,272 13,644,774 

Total curr. assets .. 35,233,403 34,404,350 | 
BEGG. GOOGLE .0.00 00008 4,000,000 6,000,000 | 
Fixed assetss ........ 14,443,824 12,014,126 

Total assets ..... ee 53,677,227 52,418,476 
Accts., etc., pay. .... 2,859,939 2,613,618 
- oer 1,236,165 2,137,990 

Total curr. liab. ,,. 4,096,104 4,751,608 
General res. ...... eee 1,000,000 1,000,000 
Pension res. ..cscoes 316,123 415,350 
Funded debt 8,931,000 9,211,000 
Capital stock 15,355,460 15,355,460 
Earned surplus . 23,978,540 21,685,058 

tMarket value . 12,338,539 10,618,988 

— deprec. res. 

civindisoun ene’ 16,961,853 15,461,853 

Working capital ..... $1,137,299 29,652,742 | 


P. L. ROBERTSON MANUFAC- 
Milton, Ont., net 
profit of $427,688 for 1958 was 15% 
lower than 1957’s $503,079. 

Profit was adversely affected by 
continued increase in costs and low- 
prices in some lines, 
President R. H. Ptolemy explains. 

Jacksonville, Fla., warehouse now 
has a satisfactory stock of fastener 
items. The Robertson square recess- 
ed screw was favorably received in 
the U. S. market the president re- 
ports. 

Capital expenditure totaled $105,- 
882. In addition company purchased 
considerable machinery for its 
Puerto Rico plant. 

Company set up an 11,000 sq. ft. 
warehouse and packaging operation 
in Montreal to serve Quebec and 
the Maritimes. 

A wire division was established 
at the Milton plant. This expansion 
is well under way and should aug- 
ment 1959 sales, Mr. Ptolemy says. 

Organization, installation of equip- 
ment and training of personnel at 


completion. Preoperating expenses 
precluded a profit in 1958. A profit 
is anticipated for 1959. 

At March 20, 1959, company nad 
purchased 22,858 common shares of 
General Steel Wares Ltd. at prices 
not exceeding $16% per share, and 
holds options to purchase an addi- 


per share. Options expire Apr. 15, 
1959. 


ized capital to finance share pur- 
chases, 








INCOME ACCOUNT 

Years Ended Dec. 31: 1958 1957 
Net earnings ......... $1,054,394 $1,226,806 
Less: Deprec. .iccoce 227,301 251,671 
Income taxes ...6.,. 399,405 472,056 
Net profit .......cecee 427,688 503,079 
Less: Pref. divds. ..,, 142,430 150,271 
Common divds. .... 104,536 104,536 
Surplus for year 180,722 248,272 
Earned per Share and Dividend Record: 
Ol Fart. Pref. ..... $3.27 $3.85 
Pd. or pay. ...... 1.00+0.09 1.00+0.15 
Com.: Earnedt 2.27 2.85 
Earneds i 2.70 
Paid 0.80 0.80 


tBefore (after) participation of $1 pref. 
Shares o/s as at Dec, 31: 
$1 Part. Pref., n.p.v. 130,670 130,670 
Common, n.p.v. - 130,670 130,670 
CONDENSED BALANCE SHEET 





As at Dec. 31: 1958 1957 
COD : wba cccuce eobevces $55,869 $180,891 
Meee. GOB. sisiscseces 746,742 752,141 
Investments “Y 15,435 
Inventories 1,963,564 
Misc, assets . . 24,365 

Total curr. assets ., 2,937,068 2,936,396 
Invests. & advs. ..... 548,398 238, 
Fixed assets ........,. 41,379,296 «1,500,716 

Total assets coeee 4,864,762 4,675,137 
Accts. tax. pay. .... 673,303 580,894 
Divds. pay. ...... eee 70,502 78,402 

Total curr. liab, ,., 743,865 659,296 
Funded debt sess 1,275,000 1,350,000 
Capital stock ...., eee 271,060 271,060 
Earned surplus ...,, 2,574,837 2,394,781 

sAfter deprec of «+» 2,471,965 2,245,580 
Working capital ..... 2,193,203 2,277,100 


CANADA WIRE & CABLE CO., 
| Toronto, consolidated net profit of 
$503,193 for 1958 was 45.4% 
than 1957's $921,123. 

Profit was adversely affected by 
decline in industrial construction, 
labor unrest which curtailed many 
large engineering and power proj- 
ects, and reduced expansion pro- 
grams in the mining and natural 
resources fields, President O. W 
Titus explains. 

Company also absorbed substan- 
tial start-up expenses at new plants, 
and faced extreme competition re- 
sulting from expanded productive 
facilities in the wire and cable in- 
dustry. 

Capital expenditures totaling $2.8 
million included completion of plant 
on Annacis Island near New West- 
minster, B.C., ‘and completion of 
Simcoe plant which began produc- 
tion in May. 

Needed space adjacent to com- 
pany’s main plant was provided 
through acquisition of land and 
buildings formerly occupied in To- 
ronto area by Frigidaire Co. 

Company sold part of the land af 
one of its Vancouver properties to 
an associated company. It plans to 


|dispose of one of its Vancouver 


properties and two properties in the 
Toronto area which are now rented. 

Class B dividends were reduced 
until market trends become more 
definitely established, President 


tional 52,600 common shares at $16% | 





the Puerto Rico plant is nearing} 


Robertson is increasing its author- | 


lower | 


| 


| 


| 
' 
| 


pected to be completed on schedule. 
New slash mill and debarking plant 
at Poupore Lock is expected to be 
in operation this spring. 


Estimated final cost of these two 
projects will be within the estimate 
of .$10 million, President A. B. 


‘Maclaren expects. 


Lievre Valley Telephone Co. 
wholly owned subsidiary of James 
Maclaren Co.) increased its tele- 
phones in service by 115 to 1,966 at 
Dec. 31, 1958. 


CONDENSED CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1958 1957 
Be6 OGG cc kiccccccuds $3,193,365 $3,335,779 
Less: Dividends ...../ 1,375,000. 1,500,000 


Surplus for year 1,818,365 1,835,779 
Earnings per Share and Dividend Record: 
Common $6.39 $6.67 
BA we) 24s auhane 2.00+0.75 2.00+ 1.00 

Shares o/s as at Dec. 31: 
500,000 590,000 


Common, n.p.v. 
CONDENSED CONS. BALANCE SHEET 





As at Dec. 31: 1958 1957 
$ $ 
Cash & secs, ......... 5,928,591 10,730,353 
Accts. rec. less res. ., 1,771,040 1,931,129 
Inventories less res. . 8,966,597 8,718,576 
Prep. exp. 4’ 175,117 213,118 
Total curr, a sets ++ 16,841,345 21,593,176 
Misc. assets .... ccc 243,619 318,408 
Storage damse ....... 5,353,962 5,576,070 
Fixed assets* ........ 31,947,584 26,377,151 
Total assets ........ 54,386,510 53,864,805 
| Accts ,,etc., Day. wees. 1,886,490 2,298,719 
Incomé taxes ....eee5 1,245,566 1,589,106 
Total curr. liab, ,,,. 3,132,056 3,887,825 
Funded debt ..... eves 12,428,000 13,028,000 
Capital stock eeu 5,000,000 5,000,900 
Capita] surplus ...... 10,069,471 10,069,471 
Earned surplus ...... 23,756,983 21,879,509 
*After depr., amort. 

& depl . 24,210,449 23,094,835 


eAfter amort res. e 
Working capital 


3,442,512 3,220,111 
13,709,289 17,705,351 
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After You Burn Your 
FIRST MILLION 


... Then you know the qualities of the 
oil you are buying. But it takes a lot 
of time and money to burn a million 
gallons. 


Liquifuels sell many millions of gallons 
of burning oil every year. We have 
hundreds of actual “fuel-burning his- 
tories” of our own customers on file. 
This has enabled us to maintain con- 
stant product quality—and to predict 
exactly how our oils will perform in 
your operation. 


he 
SE ST 
————— Ee 


Save your company’s time and money. 
Let us give you known quality oil—and 
ways to burn it at peak efficiency. 


Millhaven, Toronto, Hamilton, Windsor 
North Bay, Winnipeg 





MACLAREN - QUEBEC POWER 
CO., a wholly owned subsidiary of | 
Maclaren Power & Paper Co., re- | 

| 


UALUELET TEAS ADRE REPEL TUAEE DEE EE EE 


ports profit of $630,818 for 1958, up 
8.4% from 1957’s $581,875. 


Co., Toronto. 


Accounts are consolidated with | Canadian kilo bars of gold approxie 

those of parent company. mately 32 oz. each. 
INCOME ACCOUNT NRE ee ea. ie 

Years Ended Dec. 31: 1958 1957 ——=§OF 68.——» 
Power sales ......... $3,579,458 $3,139,569 | Latest week .......ccseee. $33-94 $34.06 
Net earnings ......... 2,510,333 2,426,224 | Previous week ....eesesss $34.02 $34.14 
Less: Amort. & depr. 722,287 721,058 | 

Bond interest ...... 392,340 410,340 | iune er 

Other int. & exp. .. 3,099 13,405 | 

Amort. disc, & exps. 74,789 68,546 | 

Prov. for taxes .... 687,000 631,000 | 
Profit for year ....... 630,818 581,875 7 
Times Bond Interest Earned:} INDUSTRIAL ACCEPTANCE 

Before depr. & amort. 6.39 5.38! CORP. March 25 had 2,741,953 

After depr. & amort. 4.55 


412 shares outstenting 


tAfter other interest and expense. 





-helping those 


who help 


themselves! 


os ED 





Stelco Low' Carbon Wire is tough, strong, 
ductile, easily formed, and easily welded. Like 
all Stelco wires, it is available to custom 
specification if desired, for specific end uses, 
Bur whether your requirement is standard og 
special, Stelco’s vast experience with wire 
is at your disposal. It is more than likely that 
your particular problem, or one very similar 
to it, has already been met, solved, and 
recorded by Stelco. 

When next you need wire—any steel wire 
contact your nearest Stelco Sales Office for 
complete co-operation. 


THE STEEL COMPANY OF CANADA, LIMITED 


Executive Offices: Homitton and Montreal 


Soles Offices: Halifax, Saint John, Montreal, Ottawa, Toronto, Hamilton, london, Windsor, 


Winnipeg, Edmonton, Vancouver. J. C. Pratt & Co. Limited, St. Jobn's, Newfoundiond. 








HI 


Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 
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DIVIDEND NOTICES 


THE JAMES ROBERTSON 
COMPANY LIMITED 


To the Shareholders: . 

i cterk . pnereey , iven that a 
rly end o| 

has been declared on the outstand- | 

ing common stock of no par value | 

of The James 





Robertson Company | 
ayable on April 17th, | 
of* record | 


THE CANADIAN 
BANK OF 


COMMERCE C. F. RATHBONE, 


March 25th, 1959. 


Dividend No. 289 
CE is hereby given 





cents ee fuliy-paia DOMINION ENGINEERING 
of this Penk as WORKS LIMITED 


DIVIDEND NOTICE 


A Dividend of FIFTY CENTS (50c) | 
e on the Outstanding No| 
e Shares of this Company 
has been declared for the six months 
ending 31st March, 1959, payable on 
May, 1959, to Shareholders 
of record:at the close of business on | 
the 30th April, 1959. 
By Order of the Board. 


K. S. BARCLAY, 


Lachine, Quebec. 

24 March, 1959 

J. P. R. Wadsworth, 
General Manager 


Toronto, March 13, 1959 





CANADA FOILS LIMITED 


DIVIDEND NOTICE 


Notice is hereby 
regular quarterly dividend of Fif- 
per Share plus a 
dividend of Fifty Three 
er Share on Class “A” 
shares, and a dividend on the Com- 
mon Shares of Fifteen Cents (15c) 
per Share, with an extra dividend | 
of Twenty Cents (20c) 
will be paid on May 15th, 
shareholders of record at th 
of business, April 30th, 1959. 


By Order of the Board. 


W. A. RENNIE, | 
Secretary. | 





given that the 


STANLEY BROCK LIMITED 
DIVIDEND NOTICE 


is hereby given that a 
15 cents per S 
ing Class A Shares of 
y and 10 cents 
Share on the outstanding Class B 
Shares of the C 
declared payable 5 
= of record April 10, 


teen Cents (15c) 


dividend 


the outstand 


y has been 
ay 1, 1959, to 


By Order of the Board. 
B. PAPWORTH, 


Winnipeg, Manitoba, 
March 20, 1959. 


Toronto, Ontario. 
March 30th, 1959. 





DIVIDEND NOTICE 


oa ih ey 
olders of the 
Shares of Re 
y of Canada Ltd., that the 
Board of Directors of said Company | 
has declared (at the rate of 
reannum on the par value) a 
r share on the 
irst Preferred Shares 
ny for the quarter ex- 
30th, 1959, and that the 
will be paid on May 
ue addressed to 
of record on April 


iven to the 
%% First Preferred 





NOTICE OF DIVIDEND 
The Board of Directors of 


BATHURST POWER & 
PAPER COMPANY LIMITED | 


has declared a quarterly dividend | 
of Fifty cents (50c) per share on the 
outstanding Class A shares of the 
Company, payable June 1, 1959, to 
shareholders of record at the close 
of business on May 4, 1959. 


E. S. KIRKLAND. 





idend of $1.19 
outstanding 





1959, Oy chi 
olders 

ne igo 
MONTREAL, 
April 2nd, 195: 


By Order of the Board. 
MARCEL PICHE, Q.C. 


Montreal, Que., 
Secretary. | March 23, 1959. 











THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice is hereby given that a quar- 
terly dividend of Forty-Five Cents 
(45¢) per share, for the quarter 
ending February 28, 1959, has 
been declared on the Common 
Stock, without nominal or par 
value, of the Company, payable 
May 1, °1959, to shareholders of 
record April 10, 1959. 

By Order of the Board. 


P. W. Howiincworrn 
Vice-President and Secreta: 





DOMINION BRIDGE COMPANY, 


DIVIDEND NO. 187 


NOTICE IS HEREBY GIVEN that 
a Dividend of TWENTY CENTS | 
(20c) per Share on the Outstanding 
No Par Value Shares of this Com- 
pany has been declared for the 
quarter ending April 30, 1959, pay- 
able May 22, 1959, to Shareholders 
of record at the close of business on 
April 30, 1959. 


By Order of the Board. 


WM. BAXTER, 
Secretary-Treasurer. 
Lachine, Que., 
March 24, 1959. 


February 19, 1959. 








CANADIAN VICKERS 
LIMITED 


COMMON SHAREHOLDERS 





Notice ds hereby given that a 
quarterly dividend of fifteen 
cents (15 cents) per share on 
the 545,000 shares outstanding 
has been declared and will be 
paid on the 15th day of April, 
1959, to shareholders of record 
close of business on 
March 3ist, 1959. 


PRODUCTS LIMITED 


ENAMEL AND HEATING 
DIVIDEND NOTICE 


On March 16, 1959, the Direc- 
tors of Enamel & Heating Prod- | 
ucts Limited, Sackville, N.B., 
declared a Quarterly Dividend 
of 10c per share on the Class 
“A” Capital Stock of the Com- 
pany, payable April 30, 1959, to 
shareholders as of record March 








(Signed) J. B. Hatcher, 


Secretary. LIMITED 


General 


A, R. French, 
Secretary-Treasurer. 
————————— 


Montreal, Que., 
March 23rd, 1959. 





DOMINION ELECTROHOME 
INDUSTRIES, LIMITED 
DIVIDEND NOTICE 
Notice is patety. 
i of the 


i ais 
nett Slats penn siaentatiniemetigmone 





APRIL 10, 














given that at a 
rectors of Dom-+ 
ectrohome Industries, Lim- 
ited, held in Kitchener on March 
24th, 1959, a dividend of Thirty 















pany 2a Toronto 
ayable May 22nd 
shareholders of record 


aM 
THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


NOTICE is hereby given that the 
following dividends have been de- 


By Order of the Board. 
. 8S. SYKES, | 
Secretary-Treasurer. | 


Kitchener, Ontario, 
March 24th, 1959 









NO PAR VALUE 





WOTICE is here 
hareholders of the 


held in Room 117 
April 15th, 



































date for the 





Market Bid and Ask Quotations 


Montreal & Toronto 
Mar. 31, 1959 


Bid /sk Bid Ask 


Abitibi 368 263 xAsh T 6 
Do p 234 234 Do A % 
Ac-Atl ili 12 Do B 8) 
Do A 193 20° Dow 623 


Do p sw Atl A 61 
xAc Ur 7 a Do p 15 
xAcme 19 21 Atlas 264 
Admi 18i 183 xAt Yk 
xAdvoe 335 #0 xAt-Ruf 1 
Ag-S 153 168 xAubel 6) 
xAgnico 51 5% xAumac 15 


Ajax 80 85 xAumaq 13 
xAkaite 4 #4 xAunor 25 
xAlba 9 10 Aut El 20 
xAlta D 315 320 Aut F A 7 

Do vt 255 260 DoB 300 
Alt Gas 224 223 xAvilla 7 
xAP Con 57 59 xBily SA 865 
Algom 162 163 Do p 223 
Do deb 99) 100) Do 52 22 
Alg C 22 224 xBanff 170 
Do rt 69 @& xBnkno 20) 
Do wt 10) 103 xBnkfid 8 
Algma 364 363 Bk Mtl 59 
xAll R 6 4 Bk NS 72 
Alumi 278 273 Banq C 56 
Do 1 p 20j 21 £Barb-E «4 


Do 2 p 44 45 xBrelna 410 485 


xA-Lar 38 «©4404 xBarnat 161 
xA Rare 17 17) xBary E 67 
xAm L 174 184 xBasco 60 


xA Nep 70 7% xBase M 21 


xAmur 320 375 xBaska 17 
xAnac % OF xBata 7 


xAnalog 88 9 Ba In 


Ang Am 920 975 xB-Duq 25 
Ang-C Tel 40 41 xBeatty 8i 
A Pip p 51h 52 xBeav L 16 
Ang Hu ..123 123 B Lum 26 
xAng R 42 43 Do A 1% 
xAnsl “4 «645 Do pr 254 


Anthes 435 44 xBeleh 109 110 


Do B ip 99 100 Beil 40 


xApex 4,65 Do rts 99 100 
xArcad 18 194 xBellet 156 165 
Do w 6 10 xBthim 175 179 
xArcan 415 420 xBeven 17 


xArea 132 133 xBibis 21 
Argus 36f/ 363 xBicrft 91 
Do 240p 803 82 Do w 16 
Do 250p 47 48 xBidcop 16 
xArjon 133 14 ~«Bilt 7 
xAsama 174 179 Do p 14 
Ash A 113 134 xBl Bay 13 
Do B 134 13) Bl Rib 12) 





DIVIDEND NOTICES 


NORTHWEST INDUSTRIES 


LIMITED 
DIVIDEND NO. 12 


Notice is hereby given that a| 
| dividend of fifty cents (50c) 
| Share has been declared on the out- 
standing shares payable April 30, 
1959, to shareholders of record at 
ee of business on April 23, 


By Order of the Board. 


A. W. BERRY, 
Secretary-Treasurer. 
Edmonton, Alberta. 
March 23, 1959. 





TEXACO 


CANADA 


“COMMON STOCK DIVIDEND 
NO. 81” 


NOTICE IS HEREBY GIVEN that a! 
Dividend of 40 cents per share has been 
declared on the no par value Common 
stock of Texaco Canada Limited for the 
| quarter ending March 31, 
| May 30, 


By Order of the Board. 


D. F. BENTLEY, 
Secretary. | 








NORTHWESTERN 


UTILITIES, LIMITED 






DIVIDEND 
NOTICE 


NOTICE IS HEREBY GIVEN 
that the Board of Directors of this 
Company has declared the fifty- 
first Quarterly Dividend of $1.00 
per share, payable on May 1, 
1959, upon the outstanding 4% 
Cumulative Preference Shares of 
the Company, such dividend to 
be paid to the Shareholders of 
record at the close of business 
on Friday, April 17, 1959, 


DATED at Edmonton, Alberta, 
this 20th day of March, 1959. 


Cc, L. METCALFE, 


Secretary. 





NOTICE 











Peach Uranium & Metal 


Mining Limited 
DISTRIBUTION OF ASSETS 


TAKE NOTICE that pursuant to the 
authorization of the shareholders of 
PEACH URANIUM & METAL MINING 

(the “Company”) given at a 
Meeting thereof on December 
1958, the Company intends to dis- 
tribute its assets rateably amongst its 
shareholders of record at the close of 
business on Friday, April 10, 1959, 


Any person who is the holder of shares 
of the Company, but is not registered on 
the Company’s books as a shareholder, 
should register as such ON OR BEFORE 
CLOSE OF BUSINESS ON FRIDAY, 
1959, by mailing his share 
certificate(s) of the Company by regis- 
tered mail to Chartered Trust Company, 
64 Wellington Street West, Toronto 1, 
Ontario, Canada. Such certificate(s) must 
be duly endorsed and in form for trans- 
fer to the person desiring to be register- 
ed as a shareholder, with the signature 
of the transferor witnessed and guaran- 
teed by a bank or trust company having 

correspondent or by a mem- 
ber of the Toronte Stock Exchange or by 
7th, | 4 notary public under notarial seal. 


— at Toronto, Canada, March 31, 


GEORGE BAKER, 
Secretary. 








NOTICE 


SASKATOON PIPE LINE 
COMPANY LIMITED 


by given that the annual mee of the 
Saskatoon Pi 





Line Com will 
L, in the City of Regina, on 


959, at the hour of 2:30 in the afternoon, to receive 
and consider the report of the Directors, the balance sheet and 
statement of income and retained earnings as at December 3ist, 
uditors’ report thereon, to elect Directors for the 

mt auditors, and for the transaction of 
other business as may properly be brought 


Directors have fixed the 2nd da 
termination of 
Annual 


J. W. WHITAKER, 
Secretary. 


Do 5 p 1003 101 
xCalv C 375 400 
xC Chib 865 875 
xC Rd L 950 


xC O Lds 176 
per | 


xCS Pet 350 355 
z 


C Wre A lll 


C Bnk C 59} 


Do w 500 520 






xC Chief 123 125 
Cc 6 


C Conv 300 
Do B 
xC Curt 330 





1959, payable| XC Dyno 49 


1959 to shareholders of record 


| at th los if s i 
a e close of business on April 30, 1959. xC E Gas 245 250 


4 
steve Beause 


SABAGA5 
Bo77"3 
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99 
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Bid Ask | 


Cop Cl 7 
47 


50 
xCop-M 133 14 
228 230 


xCprnd 
Corb vt 20 20) 
Do B 19) 
Csmos 134 
xCoulee 45 
xCourn 9 
xCowic 106 
xcremt 470 
Tgm! 
xCree w 195 
rst 8 
xCrsbk 165 
Do p 201 
Do w 23 
xCroi 9 
Cr Cork 
Cr Tr 29 
Cr Zell 523 
Do (Cc) 3 
xCrowp 134 
Crow 21 
xCusco 12} 
xDaer 323 
Diex p 84 
xD’Ara 535 
xDavis 3 
xDe C 24 
xDeer H 20 
xD’Eld 16 
xDelte 60 
xDev P 141 
D Seag 312 
Dome 164 
108 
Dominion 
D Ang 480) 
Do p 93 
D Bree 22% 
D Coal p 7 
D Corset 19 
D Dair 8) 
Do p 21) 
D Elec 45 
“ Do wts 33 
Do rts 210 215 
D Fab 
Do 2 p 21 


D Fdry 451 452 

Do p 993 100) 
D Ins 175 250 
D Mag 103 


Do p 451 
Dosco 20% 
D Strs 893 
D Tar 174 

Do p 20) 
D Tex 108 

Do p 1303 
xDonal 12 
Donohue 17 
Dow 40 
Dup Fr A 


7 
xDuvan 43 


xDuvex 12) 
xE Am 10 
E Koot 7h 


xE Mal 143 
xE Sull 235 
xE Met 12 
Easy 16 

Do p 16 
Econ I 38 
Eddy 673 

Do A 671 
Ed Ma 273 
xElder 133 
xEldr 41 


xElectr C 98 


Electrolux 18) 
xEl Sol 103 


xFatima 70 
Fed Fire 30 
Fed Gr 46 

Do p 273 
xFibre 450 

Do p 5 
Fitting 6) 

Do A® 10) 
xFleet 78 
Ford US» 55: 

Do A_ 123i 

Do B_ 122 
Found 154 
xFrne Q 
Fraser 311 
Frei p 833 

Do p 730 
xFrbshr 199 

Do db 79 
Frue 63 
Gatin 42 

Do 5 p 101 

Do 54 1063 
Geco 223 
G Bak 83 
G Dev 57 
G Dyn 601 
GMC 434 
xGen P 390 

Do A 390 
GP M A 31i 

Do B 30 
GSW 16 

Do p 88 
xGenex 17 
xGeo Sc 125 
xGt Mas 10) 
xGiant 660 
xGlacier 38 
xGlenn 13 
xGidale 20 
xGold E 21 

Do wts 780 
xGF Ur 39 
Gdy - 

Do p 42 
G Mac A & 

Do B 9 
Gould P 17) 
Gftn A 154 


xGranby 875 
Gr Toy 45 
xGrdroy 32 
xGduc 168 


GL P be 
GL Pow 29 

Do p 22 
GN G 52 


Do 280p 38) 39 
Do w 275 290 
Do Bw 270 280 

Gr Pins 15) 152 


GW CA 6 


Do B 54 
G Wp w 375 400 
Do w58 450 500 
Do G 104 11 
Gr Wet vt 10) 


Gr W 83 


xGrning 415 425 


xGryhk il 


Greyhnd 12] 
vpridoil 340 400 
Guar Tr 26 263 


xGulch ll 
xGulf L8i 
Gunn 16% 163 


Dow 550 570 


xGurney 5 
18 


Do p 
xGwiim 9 
Gyp 48, 50 


Hahn 17 


Do 1 p 153 


xHalinr 240 
Do 2 p 8 
H Cot 17 

80 


Do p ee 
Hardee 158 152 
Do 1 p 103 ue 


H Carp oy 
xHd Rek 11 
xHar-M 17 
Hartz A 10) 
xHasaga 21 
xH of L 20 
xHdway 45 46 
xHeath 8 
xHees 9 


xHeva 6 4 
xHigh-B 180 185 
HD -. SO 
Hi-T 7 
xHold A 5 


DoB 305 440 
Holling “uM 


Holt Ren 10 
Ho O A 18i 18% 
Do B 18 
H Smit “ 
Do p 401 
xHoyle 510 515 
Hud B 58. 
HB OG Ii 
xH-Pam 17 
Hu OA 115i 
Do B ae 
Do p 25 
xHum O 161 
Hur Er 53 
Imp B 72 
I Flo » 
IInA 11g 
I Inv P19} 
Do p 20 
Imp L 80 
Imp O 4) 
I Tob 132 
Do p i 
xInd L 7 
I Ace 373 
Do 450p 88 
Do 2235p 45 
Do 275p 521 
Do wts 13) 
Inger A ee 
xInglis 6 
xIng Bl 6) 
Do Pp 
InlCp Wi 
In G 53 
Do p 135i 
Dow *5 
Ba 











Bid 

Int Bro 12 
Do p ™ 
I Mil p 7 
I Nickel 883 
I Pete 36 
xInt Ran 30 
Intprov 12 
Do Bw 25 
IPL 532 
xIiso Ur 72 
Inv Syn 31 
Do A 282 
xIrish 315 


xIm B 230 240 
Irog Gp 143 142 


In Steel 6 
xJ Wai 103 14 
Jacobus 219 
Jam Pub 

Jam PS 102 
xJaye 4 
Jeff 9 


Jour Ot 1623 


xJows 65 


xJump P 21) 


xJupit 


KEL DA 9% 

Do wts 560 575 
Kelvin 113, (12 
xKenvil 94 
Ker Ad 194 


xKil 295 
Do w 18) 
Do C w 81 

xKirk. M 63 

xKirk T 10 

Kroy Oil 60 

Labatt 28 

Labdor 29) 

Lige A 9 

xL Cin 131 

xL Duf 145 


xLkind 270 280 
Do D_ 81h 82 
xL Ling 94 


xL Osu 23 


xL Shor 510 
xL Was 29 
L Wdsp 120 
xLa L 525 
xLamq 325 
xLat Am 30 
L Sec 25 
Laur A 14 
LIA 20 

Do B 22) 


xLeitch 154 155 


xLenc 12 


Lewis Br 10) 


xLexndn 5 


xLLL 206 210 


LobGro 150 
Do 1 p 2 
Lob B p 30 
Do 2 p &4 


LobCo A 38% 


Do B 40 


Do p 452 


LobA w_ 16 


xL Hos 125 

Do A 5 
xLIP 18 
xLorado 35 

Do w 17 
xLouvi 9} 
L St Law 32 
Lown 233 
xLyndh 21) 
xLynx 164 
xMacas 275 


xMacdon 42 
xMacfie 10 
Mackin St 14 

Do pfd 9% 
Mac L A 22 
xMacL 120 
MacM A 41 


Do B 41h 


xMadsn 305 
xMages 170 
xMagnt 10 


Magnum 143 
Maher 243 


Mailman 
Do cup.. 
Do p o” 
xMajtrn 3 
xMalart 110 


xMan U_ 8 


M Su p 97 
xMan B 115 
M 23 


LG 
MLM 15 
Do p 92 
xMralgo 28 
xMaren 11 


xMargld 15 
xMari 169 
xMrtin 28 


Mass-F 13% 


Do p 1163 
xMatat 17 
xMaxw 54 
xMaybrn 21 


xMayfair 150 


McB p 123 


McC A “4 
McInt 84 
xMKen 38 


xMMar 84 


xMWat 30 
xMedal 280 
xMent 15 
xMerc 20 
xMerril 145 


Mery p 483 


xMeta 10 


M LP 154 


Do p 134 
xMidecon 77 
Mid P 17 
xMidr 85 
xMidW 160 

Do w 21 


xMill C 27% 


xMillik 221 
xMiltB 325 
xMinda 7 
Min Cp 15 
xMin Or 21 
itchell os 
itch Ro 10 
Do c B 325 
MCA 12 
Mols A 24) 
Do B 25 
Do pr 41 
Moly 40 
Do w 30 
xM Kn 6 
Do p 86 
M Mort 45 


Do p 273 
xN Ho A 450 
Do B 53 


Neon 15 

xNes L 26 
New 

xN Alg 11 

xN Ath 55 


Nia 142 
Do B 143 
xNick M 
Do rts 14 


xN Rim 105 110 


xNipis 


235 
xNisto 64 
22 


xNor-Ac 


Noran 5213 53 


xNogid 9 
xNorlar 40 
xNrmet 390 400 
xNorpax 21 


xNorsyn 14) 15 
xNorcal 2% 2 


& 


RRBs 


wx8 


xNudui 17 
xN Beage 170 175 
Oak W 7 
xObask 104 


Off Sp 7? 16) 


xOgama E 

xOka R 16 19 
xOkalt 112 (115 
xOLear > 21 


Do p 8 


x0JC 255 260 
Do p 102 


Do B p 9 


xPall 36 
xPmour 
xParam 8) 


xPater 49 
Patno M 490 
Do warr 185 
xPato 400 
xPymst 195 
xPce Exp 20 
xPriess 28 


Pbina 9% 

Do p 451 
Pnmns 304 

Do p 108) 
PCJI 23 

Do p00] 
xPmo p 144 
xPerron 23 
xPeruv 140 
xPetrol 167 
xPhil 115 
Ph Eng 15} 
xPck Cr 106 


xPit-Or 9 
xPlace 148 
Placer 12 
xPonder 20 
Pow R 39% 
xP Rou 38 
Pow Cp 673 
xPrairie 330 
xP Pipe 450 
xPr Brd 12 


Prem T 130 
xP Iron 52 
xPres El 220 
xPrest 800 
Price Bro 83 
PRM Inc 10 
xPrnto 405 
xPros A 92 
Prov Bk 35 
xProv G 285 
Prov Tr 13) 

Do pfd 433 
xPrdex 8 
xQ Ascot 65 
xQ Chib 60 
xQ Cop 35 
xQ Lab 7 
xQ Lith 700 


xQ Man 214 
xQ Met 87 
Qn Gas 2 
Que Pwr 392 
xQunst 18 
Quem 134 
xQuin 330 

Do A ll} 
xQnto 11} 
xRdior 173 
xRainv 47 


xRanger 200 
Rap-Gri 13 
xRayro 63 
xReef 7 
xReeve 110 
xRenab 108 
xRexsp 34 
Reyn p as 
xRio R 103 
R Sk A 10) 

Do B 350 
xRix 46 
Robtsn J .. 
Robetsn 184 

Do $lp 17) 


xRobin 300 425 
Do p 75 «#175 


R Little 13) 


Do A 16 
xRoche 18 
xRekwn 433 

Do p 104 
Roe AV 10 

Do p 963 
Rolland P 34% 

Do pfd 80 
xRowan 93 
Roy Bk 78 


Roy O A 108 


xRoyalit 985 995 


Do p 21 
Russell 9) 
xRyanr 103 
StL C 17h 

Do p 17% 


Do A p 983 99 
xSt Maur 100 105 


Sal new 14% 


Do w 960 995 
xSan A 56 60 


xSand R 12) 
xSapph 120 
Do deb 50 
xSarcee 131 
xSatel 70 
Scfe A y 


Scythe 14 

Do p 20 
xSec F 550 
Shawin 331 334 

Do A 374 

Do p 41 

Do B p 47) 


xShp Cr 158 
Shertn 13 
Sher-Wms 47 


Do pfd 135 
xShrt 395 
Sicks 33 

Do vt 33 

Do p 5 
xSigma 405 


Siknt 18 
Do p 38 
xSil Mill 51 
xSil St 25 
Silwd A lli 
Do B 11 
Simon & Sons 

5 pfd 
Simpsn 37 
xSiscoe 72 


xSouris 9 
Stham 741 
Sou Can 57 


Spartan 51 

Dow 160 
xSpoon 18 
xStdcona 111i 
St Bds 623 
St Pav 491 
St Rad 153 
St Str Stl 10) 
xStanl 89 


Do w 
StBA 81 


Do B 8i 
xStmrek 125 130 
60 65 


xStnwl 
xStarr 6 


Stedmn 434 432 
Stl Can 744 «753 


xSteeloy 7 


st R 14 

Stbg p 1014 1012 
Do A 323 32) 

Ster Tr 45 

xStov p 5 


Stu O 168 162 
xStrgn 19, 20 
xSud C 91 +10 
xSulli 270 275 
xSun Ex 21) 24 


234 24 
390 


S Prop 13) 
Do p 
Dow 370 

Stest o 16 
Doc 


xSylvan 108 11 
Tmbin 2 «629 | 
Do p 4245 442) 


xTaure 78 


Do vt 68 
Tay PC 12 
Do p 91 
xTeck-H 205 





SESE: 





Bid Ask 
Do 4 © &8 
Do 5 33h 40 
Do Ar 154 20 
Do Br 15) .. 
Do w56 650 655 
Do w57 950 1050 
xTr Can 108 110 
TRCH 2 2 
Tr-Mt N 118 11) 
Tr PPL 2 25) 
xTr Re 23 2 
xTriad OS 510 
xTribag 44 46 
xTrin 22. 24 
Tce & Si 
xUlt-Sh 17 17) 
xUn A 118 12 
Do 2 p 122 13 
U Gas 16 8616) 
Do pr 5ij 52 
xU Min 2 2B 


Viau Ltd 63... 
Vicroy,A 7 7 
Do B 230 275 


xWaite 715 725 
wGw “331 33 
W Eq 6 6 
xWayne 15 «154 
xWeb Kn 350 375 


Andian 6 6) 


AC 43) 44 
Ang-N 6i 7 
Asbest 301 30) 
BAB 48 


xBulolo 420 425 
CD Sug 24 «64h 
C Ving ere 
C Brnze 23 = 23) 
Do p 90 
C Cott 11h Bh 


Do p 113 
CG Inv 344 36 
C Ing 43 «(47 
xC Mare i 67 
xCst C 315 400 
C Pap 42 42) 
xDalh 17 8 


de Hav 150 250 
D Glass 86) 87 

Do p 144 143 
boc 44 «(46 


INDUSTRIAL 
Abitea L 85 
Belding C 10) 12 

Do p 12 13 
Belgm St 64 «C8 

Do p 134 16 
Bterfly H 205 300 
CFloorB 15) 16 
CArena 150 . 
CiIntInv 19) .. 

Do p oa 
C Pwr. & 

Pap 7 6% 
CSikkA 160 250 
CateliA 42 44 

Do B 34 «(57 
CinzanoAll5... 


DoSip 110... 
C Div A 100 180 

Do p Sid = <p 
C Text o 
Crain-R L 

(new) 183 193 
David & 

Fr A .. 4 
DomEng 16% .. 
EKootp 102... 
Feralcol .. 130 
A J Freiman 

Com 


HornerA 191 20 
Hubbrd Fit 53 .. 


Do p 54 574 
LambertA 13... 
Do B 13 ee 
LatoniaI 20) 212 
LochbrO 150 


LondCan 10 it} 

Michrs D 8 9 
Do p 15 «(153 

Mtl Refrig 40 .. 


Mtl Royal 

Dairy Si 9 
Mtl Royal 

Rice - 2 
Mussans 8 


Nfld L & P 48) 50 
PAC 
Atlan 325... 
Paton Mfg 64 10 
Do p7% 18 22h 
PaulSerSt 7) 9 


Pow Crp 
Ist 433 
Do 2nd 176i 


Prem Stl 5i Sh 
Que-Tel 32 46324 

Do war 13) 14 
Reitmans 24 25 
RenoldA 17) .. 
Sangamo 12 
Shop & 

Save 23 (233 
Sou Can p 124 T 
Tooke Bros... 65 

Do p - & 
TCanCorp 25 27 
Utd Amu A 7i $i 


Do B 6 

DoVTA 7i 9 
Utd Dist ae 
Watermn.... 61 
WilsonJC 10 124 
Wood Mig 40 
WdfordA 50 .. 

Do B 10 ee 
MINES Cents 
Alscope “27 +2 
Alta 194 20 


Ameranium 44 5 
Anthonian 11 12 


Arno 5 54 
Aug Explo 62 6 
Aull 17 18 


Albedena 93 10 
Aldina-L 10 10) 
Amalta 3 5 
Anaconda 105 110 
Asamera 170... 
Barons 4 4i 
Bashaw L 64 7 
BlueCrwn 20 24 
CFortune 74 71 
Carleton 50... 


Castle Oil 
& Gas 13 16 
Century 5 54 


Claybar Ur 20 22 
Command 50 110 
Comm Min 22 26 


Dom 

Lsehids .. 315 
Dom Min 3) 3: 
Dynamic 

Pet 100 101 
East CdaG 5 
Edoran 4, «(5h 
FStJohn 290 


Giden Sat 12 15 
Giden Spike 4 4i 
Henderson 5) 6) 
IndChem .. 129 





Commodities 


Latest vious 


week week last yr. 


Weekly Commodity Indices 


Dow Jones Fut.s 
U, 8. Labor* ... 


Monthly Price Indices 


Latest vious 
month month 


Canada (D.B.8.): 
Retail C.P.L* 
(Feb.) ...++0 
W'sale (Jan.) ... 


229. 
Cc, F’m Pr.* (Jan.) 217 
U. 8S. W'sale (Dec.) 


Gt, Br. W'sales 
(NOV.) ..-.-0-0+e 


THE FINANCIAL POST 
Municipal Bonds 


March 31, 1959 


April 4, 1959 
Bond Redemptions 


Bond Issues Rate Year Date Call pr. 
*Algom, Uran. Mines Ltd., 
Gen. 


Mtge. Debs. 
5% "61 Apr. 30 separ 
eCanada Iron Foundries Ltd. ” 


sSaspssdynss use Saudeee 
; td 


“4 
iE 
- 
rr 
a 


£233 

a 

eg! 

583% 

gues 
* 


a 
# 
* 


#4 


69 Apr. 15 spar 
debs. = 
*Kilembe Copper Cobalt Ltd., 


10 yr. coll. tr. debs. 
Sim "6S May 18 ome 


¥ 
$. 


seGunnar Mines Ltd., 
S.F 


= 
a 


= 
y 
Sass 


= 
z 
5 


pigdenuauuuggows 


e—Plus interest. 
ee—$3,210,500. 


a—$56,000. 
*—All outstanding. 


4a%% a4 
53 
Pa 


SSSssesszescsis 


giddgadadsaisees 
3333°3232"2 


aw 
_ 
* 








— a g 
BEssssassse 
-— eee 


Advances and Declines 














‘ Volume of Stock Sales 





Zeller 4) 453 


xZulapa 29) 
x—Quoted in cents | 


Toronto Curb 





Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 
Bid Asked: % 


Int. Bank of Reconstruct, |New Brenswick: 
& Development ' 


854) 31 Apr. 1965 ... 
- | 3h June 1969... 89 


82 |C’wealth of Australia: 
po 4 Nov. 19 
Prov. Govt, Bonds 


Alberta Tel. Gtd.: 
4i July 1976/78. 


94) British Columbia: 
3 June 1964 ... 


March 31, 1959 
Bid Asked|% 


| Govt. of Canada Bonds: 


5 Oct. 1975/77. 


44 Dec, 1962/63. 
44 Dec. 1974/76. 





Pac. Gt, East. Riy. Gtd.: 
90 


Jan. 1963 ... 
xQuoted in cents. 


Canadian Stock Exchange 


Baker Talc 23 


|Man. Hydro: 
| $ July 1975/77. 





Cdn. Nat, Railways: 


\Quebec Hydro Senmeetene 


2% Sept. 1964/69. 90 | 5 Nov. 1980/82. 


3 Oct. 1965... 
Saskatchewan: 


5 | 44 Nov. 1974/76. 
98 | 32 Oct. 1962/65. 





Nova Scotia: 
873) 42 Dec. 1975/77. 
Belle-Chib 10 5 June 1975/77. 


Burnt Hill 264 
Calumet Ur 6 


Significant Investors’ Index Numbers 


Textiles Food 


Canorama 15 


Cartier Qu 40 
C Manitoba 6 


Mach. Pulp 
cloth- allied Bever- Bidg. indus- 
ages mater. trials Banks ties co's 





*1935 to date: 


eeeee 947.5 1238.1 285.5 4105 304.8 


Monthly Figures: 
579.2 


g 
- 


s 


ecowvuseQoos2uce 


6855 
ae 


Gui-PorU 7 
Hicrest C 240 255 


oor 
col 
co 


B88 


a 


885 


@coooneea~ 


Lgside Cop 6 


wn 
5 
8 


veo 

wo 
BES 
cov 


N Jack Lke Ti 
N Pacific 110 118 





sats 
presen 


7 \ 1 304, 4 
*High and low tor year from 1935 to date inclusive 
used by the Dominion Bureau of Statistics. 


weekly figures 
NW Amul 95 





TORONTO STOCK EXCHANGE INDEX , MONTREAL STOCK EXCHAN 
| 20 20 5 15 10 20 3» 


Orchan U 120 





1958-59 High . 





“1D wie we 


145.22 | 58-59 High 
123.89 | 58-59 Low 


DOW-JONES CLOSING STOCK AVERAGES 
15 5 30 


Que Chalt 196 
Que Smelt 27 


BSSREEE: | 


Sth Dufault 8 


Stdard Gid 13 Month Ago . 605.03 


1958-59 High , 614.69 
| 1958-50 Low . 436.89 


Valor Lith 8 
Vanguard 27 
Veginia Min 20 





Grain Prices 
Chicago Fut 


Week to March 30, 
Crop year from H 


Winnipeg Futures 


Bluewater %1 








Week to March 30, 1950 
Crop year from Hi 


Week Week Mar. 0 








ST) 
i) 
~ 


Quebec Oil 5 


Calgary Oils 


Leamac Pet 7 


al 
~ 


ag 





July ..-. 1.02% 


2 
= 


~ 
~ 


May oeee 1.118 
July +e. 1.092 


eo me 
33 


-—see Oe 


Oats (new)— 


Nw 
383 


N Richfield 5 
New York 12 


Ctinental 1) 


Nu-Realty. 32 
Ranchmns 12 


May eees 1.422 
July oee+ 1.254 


RR BS! 


-— ee me 


- 


Winnipeg Cash 


wewwwpe 
35S 





Chicago Cash 


~- 





K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners. and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 




















149.14 
119.3 
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WEEK’S QUOTATIONS (wo! 
Dividends 


























































































































































































































































Quotations h 
ere 
quotations. For listed are the official, excha 
wnlisted stocks, change prices 
. cann quotations b for listed 
Bid and Ask ot accept an eat ae one ae 
d y responsibility f rs are given curb market 
M quotes of T or these The Financial W i 
ontreal ‘oront quotations. Post inn 
exchanges o and Range IDi ; peg, Calgary d 
are published up to press time ign iWtesara4 V - 
on page it oe MM comomy sae meiow ie aioe ta a veMar3s si La = _—— 
page 35. nas %| Company oe ee Close) eran couver 
56 50+$.12 Low "te DP oe tent eee) 
Industrial Stock ss literal Dees mM fay, BAS jest |migh tow [9 's|_Company_Sales_30 High Low Latent conse _ an mae | } | Annis 
OcKS +99 — a. B54 ant 42 | 4.90 - pany Sales 20 pay- Date “Bete 
EEK ENDING MAR a lise. neice eee 55 47% 47% 8 15 i 24 5.0\interior Brew w Latest senant 
eo CH 26, 1959 a whe 25\chart. Trust... Bm ee | te 2 aoe. ~B 50 490 480 Fe N ’ 
1 RveMar6 ee fl = 7 craiieen” ee Ce soled = 24 A67 65 qi 69 -e 1 In . pref woke a 13 ‘12% a 40 PRT eR PES Do "par". . May i Apr. 1 
) Last —}| 194: |Cinzano. Corp. 3 2 4% 6944126 . |Int. Mill pref. ... 24% 1244 Pes uh ke he en ‘Can "% Abe : 
i$ st Week end - -.|Cinzan * 5S 159 23 1260 06.2.9 In’ bee il 2 24% 24! ; pt . 2 Mar. 1 
%\| Compan & Mar . Close | 2.25 542% O A oes ‘ 590s #59 15 8%: ter. Nickel . ® gan aa: a 2% Angio-Cdn. sees 210 Apr. 20 13 
92 y Sal . _ Mar. 26 ! 2'60 *"| Do. 8%% a cy #59 3 ‘ ~ Ratan, . 12990 ¥ AlS #66 PET ONS a eee eee ee Do Tel A 20 20 Mar. 31 
36 | es 20 High or 4.00 *e Ci o% pref. nil 1.15 411 % 20 |1.20 Paints A 91% 91% . pt Jun. 1 ‘ 
40 *. .|Abi Low La 3.00). --|Circle Bar Kni ». BL - ©» 121% 5.3} Do. + nil 89% 90% tie ee ‘tee oe: oy Ape. 10 
244%) 1 tca L test 22 wv). » it. 0 84% ia. pref. ee BS May 
25 lise cath ee oe _ 16% )*s rea. 5S + ee - oe os nea.s0+ 30 Hint. Pe coosee Bl Alé 15 Aro Equip. ete oh RE a 
iz Sfulain tS Ne ii wee | oe ag 4% 13, 80 _ ,|Coghrane-Dun.” nil 5, Baso Ado 235 | Si, 32 Ite “4.00 ..| "Bo, pret. 510 113% ids “113% 113% tenet inte aici ae Com. - 38 Abr as Mar.3t 
92 15.00. Si cadia Atl 5 23: i 4 3% 20 7%). . echeaets Pari : 422% 22 ¢ 21%9)41.00 ..jInt. Pete. a “4 113% BF. ate eRe fea a Pi hcl antic W. 5 sik, Jun. 15 34 
22 19 II. 5.1} Do. 5% an... 900 4 23% 23% 233 a 9%) « ..|Cockshutt Farm.. nil =... BIGY #22%| 12% +2.10|Int. Util. ....::.. 400 «388% 88 Fo a ee ee Bk. jova 5 a cok ? 3S May May 18 
Se fete Cee me a oe oe] Gs ev aets Pa ei ike BB ee Smee: F im oie Sy| | ————— eee way Aor '3 
841 60 hide 7 710 2045 98 14 '754-§.25 * Terminal .. nil » 10% 10% as , 26%19.95 ee i weir... 412% 12 29% ce om oe oe on vber - + pr. 2 
se 3.00). : Agnew suirb * Stas Bisse Aine ea a 7 re 4 s\comb, re cehors nil e as om 2 ws 4s seins ae ve 3 xs ae oe naan a . | Bese metals nS Bath = hee k 3.80 May 18 a 
o.oo Se ee oe Tee oe y, Pies “iste 16%] 164 87 2 2\Conduits Nat.’:.. 85 is 13 12% 16 34% ae oe 4 54% 51% 54% TE an May 1 May 4 
3.75 Be ae 2 o.. e ‘08.25 a) 164 155 LajCont. Life... 335%  i% B _ 4) Do. pref. +--+: nil. BAO AAT Me [| May 1 Mar. 
1.30) +| Do. pref, 1.70 3.00 10% : . b esees % 11% il ‘ * a ‘50 invest, Synd. a, “4 50 A . 3h 
2.80 |- olA 5. eee 1.70 1.50 OM% 7 | Do, off » nil ; 114 134 1.7 45 A57% pr. 15 M 
1 10).. Ibt. Dist. 12 155 | 1.00 o 5. . offered ... oe ee s a Do. A ... “ft *s ne rae 3 ar 18 
d3 ug ca 0 900 345 v2 412 2 | 53 Bl, 3\cons. Bakeries Tao 144 181% 140 165 (se LT Do Ai e a 35 138 138 tr Bird Consinict Abr is Mar.i8 
‘i 244). we os Tr. ... 240 2 ; 3.25 . . . _A “ Mm gy 12% 13% ; ‘ eo 2 Z . 
7% 68 ‘“‘\algeme Can... 10128 60 245 2 2.00 i) Do. pret <a Ve 9% 3, K 3% 12% PROCES — m0 Dee. 
Cen. 22.50 23.00 45 23% hes ..1C + tees ; e 00 Al.80 29 183 , L 13 Oe a. hare oe. 5 
39% 213 ae 6% ee 623 2 J 22.25 22.5 Me  1634'.80 .|Cons, Fire In nil . Bay 1.00 8%) .70 ’ b 30 
| Do. 69 oy aah So | 4s 0( 8043.20 re Ins... “. BBM os 2.5\Jam. Pu oF 3 Ape i 
26% 25 41.00 2.7|Algom ® pref... 605 22% 22% “ 28 ji Cons. Mi nil B » see . \7.00 . Pub. Ser , 31 Dec. 
25 710 4 22%| 4.10 60 + §.40 in, & Sm. 1254 2.30 A5.00 12% 6.8) Do ~ + 2415 254 Oa ae baal eA 3 A 4 
23% = 20 7 2.5 ‘Alumint Steel .. 11307 38 = 69 69 2.00 Cons. Paper ; 21% 21% 2.50 54 Jette: pref. .. a aan - ee Rac Ts —— i 
2 ; anthems a be a wees nil “% 3% 2 , Ce a A = ty 
49% «42% 100 4.8)Alum Um ..... 18546 38 37 37 114% 14%!/1.00 .\Cons. Textile: 11257 41% 43 4 19% 20 y 3%) 22.00 efferson Lake a2 -. B103 poe aia ae a ed ful Ju, 3 
9.37% - %225 6.1! D of Can lp 1610 28 26% 27% 277 39 29 13.45 6.9| Do. pref s.. 920 3.50 3.85 41% 42% 10% 10 |.60 s3 Johns-Man. + 20 iim 1% ie 103 35 Jul. 2 Jul 
3.40 10}... » 2nd pref 21% 21% Me 27% | 107% 100 Is -.|Consu , ieee » nil 3.75 3.75 8 1444|.80 9\Johnston 6% pf. . nil .. BS2% 10% 10% he ee Apr. is ; 
D 2.95 --|Analogue +» 1925 44 “au 21 21 102 [5.50 5.3) mers Gas 4547 “s A20 y, | 10-25 4 .80+§.20 |Journal % pt.. 150 10% AS2% 54 SS A Oct. 
7 4 * eel Do. W cedpode, Gee. Cae 44a 44 44% 3 wae $.65 3 Do. A pref. 7 39 39 133 t14% | 6.10 -10}.25 2.6|Kel al Pub. .... 35 10% 10% = +— Beer eee sae eee ) pr.15 Mar. 13 
a4 ste cue Bceseese, Seer. Ve ee SS be | = 1. | Do Sues pea. 1260 100 a | ee ee ell. Doug. A $16% 117 18% —— icerpeipinpaspitnangninliah Ca Apr. 28 Z 
50 ian Nat .. 3.40 2 | 57 a. 4.5\C 2% pid. B 1260 , 105 104% 12% 5%) .-| Do, w e+» 18965 9.25 116% 116% Colette! C.! Iron Fars 082 Apr. r. 13 
a mee”. See 10 é 2.95 3.40 Sr%\ai onsumers Glass. 100% 102 | 445 oo ‘ Iket . WAIT, «+0. 5450 10.00 9.00 9 ata a in, 4i%D 1.06 - 38 
46 ait ge. Can. Oils nil 6 6 = 8 oagrw -|Cont, Can . s.:2 004 101% a +45) -|Kelvinator 5.00 5.80 15 cE Steamship 063 Apr. 15 ; 
9 * CaN. eevee Bl | conve Oe OR Oe, oT oe ee tet he tale) SSS 
ou whe ean —" Bes At% 31 | 1% eine adieeee wen . nil .. BS0% 33 30% 18%|1.20 4. La Comp. Fon. 11% 1% ll Com. 70 Apr.15 Mar. 
“4 i280 5.4) g. Can. Pulp : 2 20% 16 iL 5.4\Corb saten |S 1 va ane% 57% 11% ; il Labatt, Joh oo. ee Bes” 1 11% | Rania ceearinrsaieietsaneans enti Cdn. Bronze eos 40 May 14 
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Mining Stocks Range enya oS tR Engine =) Bid and Ask quotes of Toronto and 
5 High Low Dividend ($) sSales 20 High Low Close Montreal exchanges up to press time High Low Dividend ($) sSales 20 High Low Close 
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are published on page 35. 
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expected to offset the drop in g é 


LAMAQUE GOLD MINES had a’ of reserves resulting from the 





net profit of $775,514 in 1958 ($740,-| rent slow pace of development. M 
807 in 1957). expansion is well under 
wil “ormpleted by mid-ve 
Treatment of 761,140 tons of ore | Will be completed by m 





was up 2%% and bullion production New production records v 
rose 1%% to 126800 oz. of gold. tablished at the Fort Saskatchew 


Q refinery "ont of 2.793.925 Ih 
Cost per ton treated totaled $4.89, | refinery Total of 2,793,285 | 
icKel W2 rned out on a cust 


down &c per ton. 

Development and preparation of 
ore zones between the 2,200 and 
2,900-ft. levels is continuing reports 
N. B. Keevil, president, Additional 
exploration of outer areas of the 
mine is under way in search of new 
zones. 

Outside exploration through Teck 
Exploration continued during the 
year. Lamaque provides 80% of fin- 
ances for the work. Total of 69)... Wow refinery beit 
properties were submitted of which Har - R enti 5 dl 4 
two were optioned and further work ors oe 
is planned for 12 
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3rown state pments now 


Mines. 

Agreement has been reached w 
a French company for the licer 
use of the Sherritt nickel pr 


ed this year 


New discover f 





Through its interest in the Mat-)|, ae ail aon ‘s Se ao id 
tagami Syndicate, Lamaque now| ~ Se Dts aa oe aah Saad 
has participations in Mattagami ies Soe. se ‘od of aa b 
Lake Mines and Watson Lake aan The a4 aad ie ee gta 
Mines. Development work on the nl gee iw 
Mattagami property is now under Rets Tere ae 
the direction of Noranda. : P; ection ok the Lvnt 

Syndicate participations continue unied ™ ai pave page 
to attract Lamagque. Interests are shout. 134 this ia ae 
held in the Kitchigama and Kesa-| poquction in ore grade. But 


gami syndicates operating in north- 


,| piled ore will permit the n 


western Quebec and adjacent part _., f 

















f Ontari 1ance of nickel output 
0 ntario. refinery The low Ae 
CONS. INCOME ACCOUNT increased operat ‘ 

Years Ended Dec. 31: 1958 1957 freight rate increases effective 

Bullion productions .. $4,571,934 $4,42 290 vear will id abo rs 

Less: Oper. exp. ..... 3,626,984 3, mi. i ears 

Net oper. profit ...... 944,950 905,119 | Yar lO COSLS. 

Add: Invest. inc. cee. 98,796 Higher costs cou; 

Less: Depre ‘ 94,972 161 lack of custom re ‘ lus 
Income taxes 93,063 tees Sas 

Net profit ' 740,807 | CONntinuin ( end 


600,000 | preclude the possibility 


Les Dividends ..... v 
140,807 | idends for 1959, states Mr. B 


Surplus for year . 


















tIncludes unstated amount of estimated 
cost-aid. ne INCOME ACCOUNT 
Basatags per Share .. = *O3, | Years Ended Dec. 31 ' 

BIG casuuee “+e . - 2 
Metal sale  20,644,64 f ) 

CONDENSED CONS. BALANCE SHEET |; 00 “*#'©* 7 a 

As at Dec, 31: 1958 1957 Oper’ @& gen. exp. . 18.727.7 san 00 
Cash & bullion .,... + $803,501 $420,624) gag. Other in Se "90562 = 
oe ee ee e. 4 , Net earnings = 6,947,440 8,998,590 
, X i CCE sccccece sagen Le Interest 74 404 
Cost-aid re« . 100,351 De Be ‘at n Oey } 5 

Total curr. assets .. 1,918,835 et devel wio ‘9 971 905 
Inventories .. “* 404,287 Mining c s. W ae — 
Prep, & def, chgs ve 16,385 Net profit & surp oe? Fe oee att . 
Inv., adv., subs. cos, . — 260,009 iE s is a 
ene , oth ale eae 2.129725 | —— _ Share ,, . ) $0.48 

Veo WS — oe prep te None pai 
ee _ a ; seneeee , "aes Shares o/s as at Dec. 3! 

lant OQUIP.4& sseeee 96,16. Common, $1 px 

Total assets ........ 4,991,419 - , ' 
mend my ease ee son tee 204 ‘ CONDENSED BALANCE SHEET 

°c & tax seee 399,78 294, ‘ de 4 1052 

Total curr. liab. .,, 399,796 664,084 | 2) at Dec, 31 : a 
Capital stock .....+«6 750,004 750,004 | Acct 7 9 19 
Surplus sesaccnsose SERED 2418513 | Tvertorics a 3 aan 8 

*Mkt, value .....s05 2,166,909 1,631,938 | supplies ; ‘ae wists 

After depr. of .... 3,691,678 3,641 Prepaid exp - >" 06 = 





Working capital . . 1,519,089 


















Note—Lamaque has agreed to parti a — 10,012 8,1 6,31 
pate to 59% with Teck-Hughes in 1ar- | Invests. in 4 » 
antee of $1,000,000 loan to Willroy Mines | Other invests.. less w/o 4] 

Lid. At Dec. 31, 1958, $150,000 had been | ner gy . ext La ae - 
paid under this guarantee Prop., plant & equip.s 4 
OPERATING STATISTICS on alta fey oaae are. 9.9%0'x10 
1958 1957 waka? uann COR ete atees paece's 
Tons milled .......... 761.140 742.00 aoe a sees oo = 65 86 vt 

Average recoveryé . $6.01 SANT) micas eet caoe 8! wae 
Ore reserves, tons ... 2,507,693 2,492,660 | 1 .+ Mtge. bds oe 

Grade ($35 gold) $6.41 $6.51 Total curr. liab eo 2 Ere 

4Includes unstated amount of cost-aid. | Funded debt z 9 16 





a iene ie Capital stock 


SHERRITT GORDON MINES had | Capital surpius (.."** 
@ net profit of $3,234,041 in 1958, | Earned surplus 








down 41% from 1957's $5,475,625. Se renee of . See pee 
: : é . aca Alter deprec. of 9,663,645 7,174,° 
Net earnings were cut by lower | Working capital 5,406,706: 5,450,037: 

metal prices and increased operat- 

ing costs, Eldon Brown, president, OPERATING S1 aatexi ih as 

reports. | Tons milled ... ia 892,423 
Nickel deliveries were ahead 11% | Ore reserves, tons ..., 14,600,000 1 

at 22.2 million Ib, and copper sales} Gade" Nickel, % «. a 16 

climbed 4% to 9,890,745 lb. | ramets thee ° oe 
At the Lynn Lake mine no new} —_———— 


orebodies were located. The Farley 


shaft was completed to 2,350 ft. and|_ _CANADA IRON FOUNDRIES 
preparations were made for.a great-| UTD. March 25 had 794,643 com 
ly expanded program of exploration mon shares outstanding. 


Question: 


Can | Still 
Make Money 
in this Bull Market? 


Answer: Profits 
are being 
made 

daily 

by thousands 
of 
professional 
traders 

who follow 
Mitchell 
bulletins. 


Send 
five dollars 
for 

a six weeks 
trial 
subscription 
and 

a free copy 
of Making. a Business 
of the 

Stock Market, 

to the 

most professional 
advisory 

service of all 


MITCHELL OF CANADA INC., 


1420 GENESEE BLDG., 
BUFFALO 2,-N.Y. 
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What’s going on in the mining and 


oil markets — the facts and rumors. 


By FRANK KAPLAN 
months. But the de- 


coming from North Rankin Nickel James Richardson & Sons, 


—Algom, Consolidated Denison, 
Uranium, T 


Milliken Lake 


Preston East Dome, 


Lake Cinch 





Violamac and Cons. Golden 








Yellowknife 4 in 
General Develop- 


S. is Elder Mines. Elde 
r, havi optioned f J 
real estate, At $1.35. 


Radiore Mines continues an active trader 





intersect! 


ole drilled 


Nova Beaucage Mines, 
i to $1.75 from $1.50 a 
economic 
because of limited markets. Consolidated Mining & Smel 
on a metal production process from the con- 





centrate. 
Can-Erin 
speculators 


Canada-Ireland) continues t 
bounces to $1.90 from $1.60. In mid-March 
trading at about $1. Trading is hectic (half a million share 
in one session) with rumor: 
ground explor: 
H. G. Young Mines, still working o1 


f “sensational” om under- 


oon. North American Rare Metals, 












HE OIL AND GAS FRONT 








Consolidated West Petroleum 


Petroleum, 





Bailey Selburn 


$368.000 f; 


m 671,000, Calgary & Edmontor 





Company Report 








Mining 
HUDSON 
SMELTING had 











osted second half earn 





present prices 


dends for tl 
119.697.591 Years Ended Dec 
climbed nearly 2.1 millic 
production 
to 90,909,908 lt 











Net earnings , 


Surplus for year 


Earnings per Saare and Dividend Record 











Shares o/s as at Dec 


CONDENSED CONS BALANCE SHEET 


Decoursey Repays 
U.S. Govt. I 


Decoursey-Brewis 
Minerals for exploration and d¢ 
velopment of the Red Devil 
in Alaska 


Total assets 


preside nt, 


70,489,994 70.331 


Operations of the Alaska sub- 
sidiary — Alaska Mines & Min- 
erals Inc., continu2 ! 


proyement. 





Working ‘capital 
n and amor 
OPERATING STATISTIC 








end of January. Output totaled 
2.575 flasks or 195,700 lb. mercury. 


The company sold 2,101 flasks. 








Want Higher U.S. Curbs | 


Acainst Lead and Zine 


From Our Own Correspondent 


VASHINGION. VD. - Ano- 


, a : tioned, Desmazures-Douay property, which survey 
2 | ed ted to be completed in about two weeks. 
i me 
a | d erce Secre A NORTH MATTAGAMI MINES LIMITED 
Now, Western mining state ind 1c r 
Congressmen want to tighten he , ist : Sa eas iis 
t > > ¢ ‘ ; } } } ‘ 
these quotas ip or iown rn I } t whether the present quo-; through the whole “escape 
ed price t ( e | ed t r| clause’ procedure before any 
A similar bill for fluorspar facture tening such as this could be 
Senate. Interiae Comm. It ioe. vy ¢ nlemented 
early next a ae 
flving ex- 
A 4, r 
a € 11U } 
) I ‘ 
é eets Congressiona 
! at) apy e lead and zine bill INVITATION TO PROFITS 
< € € pol . ‘ } ¢ 
; C I propos Ss IO! tne! 
r ? i r ¢ > | . . . 
i ft € i € ke W be pb Wee k 
€ é é ‘ Mar t Letter It if wed bh th ands 
The big question 
Ad? at € 
More Money | 
; I > Fred Sea hi : 
- ned vard these Our satisfied clients endorse our Service: 


In McIntyre: 


Exploration 


Expa f outside ora-| tion has established a special 
ut ie to keynote cur-| committee to oversee operation 
7 f . — . 
pe McIntyre Por- of present lead and zinc 


cupine Mines, J. D. Barringt 














$2,316,774 
$2,470,325 57 f i ) 
0 $3.24) 1 i 10M )‘ 
( lent amounted to ° 
? 194.358 4 Main rea 
LO! »W earnings was iower mpo 
ron bsidiari Tac 
Mark value of McIntyre 
t po folio icludin 


quilty i noldings y] if llarie 


Castle - Trethewey and Belleterre 





Quebec, stood at $79,168,672 equal S 

to $99.21 per share at year end.|! 

Increase e $80 value a year |! 

earlier refi eneral sto 6 
et ris e was little lan alat 
1 the po Me 
UO}; it f B f e Que 

vere alted in February of tl pie 
ri iite! iu n I 

Be { r Ww it W 1a $3 G 








side « 


ed by the participation in 


Mir gl - ° 7 + ’ 
1PS || Mattagami Lake Mines with Nor- ee R MAC 
!| anda Mines and Canadian Explor- Name 
ation. Development to date ha R N Tr E R S | 
revealed 20 million tons of 13% a | 
Inc O! un MI é ; EM. 4-5311 


ELAIDE ST. W. -©- TORONTO 


inc ore. O exploration activ 
t was -oncentrated in the 


Ground Hog river area of On 
tario and in New Brunswick 


Make the coming months 
profitable with essential 


background information. 


Meanwhile, the Administra- 


S'0N | quotas. 7 





SUBSCRIPTION RATE: $15.00 for 25 issues; $30.00 for 50 issues; 
$5.00 Trial Service (8 issues only). Airmail Service to distant points. 
Lp 1 31 to 15 I enclose my cheque for the sum of § for issues 





| 
i 
I 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
x 






_ - April 4, 1959 PHE FINANCIAL POS1 38 












































As of Monday, March 30th, Diamond Drill Hole No. 1, 
on Conductor Zone A, was drilled to 183’, still in over- 


hurden but with h 


en, but w bed rock expected momentarily. 


baile 


Meanwhile, McPhar Geophysics Limited are conducting 
in Electro-Magnetic Survey on the Company's 3,000-acre, 


} 
; re This is:on the Company’s 1400-acre, 100%-owned 








ant 


committee is deter- 
4 will be necessary to 


up the existing 


quota 


1 been some concern 


} la tha : ‘ 
IPNOleE In e quota 
i € l ed I I re ed 
le j } mani 
1 t ( i - 
¢ T 3 ) 
I 


MINING MEET 


2,000 representitives ¢ 





Stock Market News & Comment Ltd., Investment Counsel, 
Alan F. Percival, B.A., B.Com., President, 
) 80 Richmond St. W., Toronto, Canada. 





of vour Weekly Market Letter Service, “Stock Market News & 
Comment.” 


Address 


A subscription entitles you to personal advice on your stock holdings. 





How to make money 
on Canada’s Mines 


Order your copy of 


1959 SURVEY OF MINES 


$4 postpaid — immediate delivery 


Thousands of investors have already received their copies of t 
436-page fact-packed reference book and will use them to appra 
holdings and to check on companies before they invest 


Order your 1959 copy now! 

’ re 

Be ready for a new upsurge in Canadian mining. Survey of Mines 
for 1959 gives you development results, current earnings, financ 
prospects and production of Canada’s leading mining compan! 


Published by The Financial Post, Survey of Mines for 1959 include 


an eight-year price range of shares. Names of directors, tra 
agents and head office addresses are provided. A comprehensis ip 


section enables you to check on location of properti 


Order your copy now for immediate delivery. 


BEB BBB ERB UEBE BBB RBRBSBRBRBRSRBRBRBRBRERBRBRRBRBT ABR eeeeeee es 


The Financial Post 481 University Avenue Toronto 2, Canada. 


Please check the books you want below 





[] SURVEY OF MINES, 1959 mmediate delivery $4 
() SURVEY OF OILS, 1959 Ready April $4 
(1) SURVEY OF INDUSTRIALS, 1958 Immediate delivery $4 
[] SURVEY OF MARKETS and Immediate delivery $4 
BUSINESS YEAR BOOK, 1958 
Payment enclosed $. .........55- Send Invoice $$... 1. cece eevee . 
Company 
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0th, 
Pipe Line V-P Pattinson 
Knows good volves, gets them.' 


“We always specify Emco-RegO 
cylinder valves; we’ve used over 
30,000 at Central in our propane 
operation’’, states Vice-President 

ulme Pattinson of Central Pipe Line 
Co. Limited, Aylmer. “We insist on 
RezO—they are Canadian-engineered 
for cold weather reliability, and with- 
out exception we have had trouble- 
free service’, 


Emco Limited, London, Canada 





Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia! Post 
because it helps them make right 
decisions. Yearly by mail] in Can- 
ada $6:.elsewhere $7 vearly 


——— - 


ANNOUNCEMENT 


CANADIAN MARCONI COMPANY 











C. $. STEPHENS, B. Com., C.A. 
A. G. McCaughey, EN ESS of 


Canadian Marconi Company, has an- 
nounced the appointment of C. S. 
Stephens as Comptroller of the Company. 

Mr. Stephens joined Marconi in 1955 
@fter association with Price Waterhouse & 
Co. and has served as a Divisional Comp- 
troller during the past two years. 





























OF PROFIT 


BARGAINS 


new bull market's 


second year of advance 


weeks ago we called the 
futures for a decline to 


high of last October. 


like the past year’s 
perspective and knows 


| this year when wel 





A New rally ahead 


WHAT KIND 
WILL TODAY’S 


BRING YOU 


«+» @ brief forecast of the 


And after this general shaking out? Away we'll go 
again—another year like the last one with profit 
for the man who keeps his 


Oil 


WEST CANADIAN OIL & GAS 


jhad a net loss of $1,296 in 1958 
(profit of $502087 in 1957). Figures 
are not comparable as merger with 
West Canadian Petroleums tock 
place in mid-1957. 

Deliveries of crude were down 
12% at 788,711 bbl. and lower prices 
| pushed revenue down 16% 


Reduced exploration activity pro- 
| duced enough discoveries to offset 
production, reports J. A. Brusset, 
president. Participations were taken 
in 24 wells (49 in 1957). 

Holdings now equivalent to 95 
met oil and 11 net gas wells. Land 


position amounts to 749,597 net 
acres, ahead almost 10% 
Highlight of exploration work 


was active program in northeastern 
B.C. No discoveries resulted, but 
sufficient indications were turned up 
|} to warrant further work this year 

Larger gas sales are anticipated 
ls in the Nevis 
Company hopes 
where large reserves 


field go on stream 
Rimbey field, 





are tied up, will be reached by 
pipeline in 1960 
CONSOL. INCOME ACCOUNT 

As at Dec. 31 1958 1957 
Prod ne $2,197,118 $2,429,083 
Add: Nonoper. in« 185,964 186,544 

Incr, val, jeases & 

invest $7,237 

Less 

Prod. & cther exp 1,068,235 13 } 
Net earnings iJ i” 4 : 
Less: Deprec. & amort 234,717 237 ,32 

Depl. & aband. wells 370,694 379,019 

Int ° 135,289 107,076 

Prov. for aband 


leases ‘ 
Net profit & surp 
Loss or deficit 
tDecrease 
Earnings per Share and Dividend Record: 
Common $0.07 
None paid 
Shares o/s as at Dec, 
Common, $1.25 par 


CONDENSED CONS 


eee 563,156 271,751 
1,206 


31: 
6,960,061 6,959,230 


BALANCE SHEET 














ompany Reports 





agreed to a proposal 
dian Chieftain Petroleums has been 


whereby Cana-| 











CARIBOO GOLD QUARTZ MIN- 
ING CO. 


had a net loss of $7,622 in 








granted an option to acquire 18,000) 1958 (net profit was $25,419 in 1957) 
shares (90% of issued stock) at $1 Major factor behind the dr 
|a share. Agreement provides thet pas Reger besser ee ahha M 
j : : a reducti n operating rate. Mi 
Chieftain l advance $80,000 for treated 66 ann tee te f ' s (dee 
eave ID OO Ol) ic ‘ 4 ‘ 
working capital and take over|o.,-. 2: ep el ; 
26 but grade of millfeed held at 
nanagement Over six months es 
anagem on ve! si) nonths | 9.44 oz. per ton Cut in dostns ve 
period $500,000 working capital a oaks : 
must be raised through sale of resulted from c le d mining 
MUSt raised twnrougs Sal ai. . ack : 
shares A sgements call for full under Jack o’Clubs ‘tae 
payment of creditors over a one- r gold »rice and increased 
year period rnment financial assistance fail- 
Richwell shareholders will be| ed to offset the lower output. Re- 
asked to approve the arrangement,| duced tonnage pushed costs ahead 


As at Dec. 31 1958 1957 
Cash & bonds ........ $178,171 $23,204 
Inventory oscsevee 224,111 307,335 
Accts rec peveece 420,631 616,466 
Deposits & loans .... 2,002,402 416.830 
Mkt. sec ee 5,000 20,870 
Prepaid exps oe 32,969 36,769 

Total curr. assets .. 2,863,284 1,421,474 | 
Sink. fund we 8.395 8,309 
Invest eevee 102,5€8 294.472 
Fixed assets* 1,288,717 1,358,112 
Develop.t 6,903,024 6,808,463 
Int. in rts., leases, etc. 4,268,426 4,140,701 
Other assets . 216,514 107,284 

Total assets ........ 15,650,998 14,138,815 
Bank loan 100 425,000 
Accts., etc , pay. 350,036 530,689 
S.f. payment ........ 67,500 81,000 

Total curr. liab. ... 427,636 1,036,689 | 
Funded debt ......... 3,643,000 1,307,000 | 
Capital stock ........ 8,700,076 8,699,038 
Capital surplus ...... 2,617,100 2,616,061 
Earned surplus erece 263,116 480,027 

"After deprec. of .. 1,625,924 1,414,612 

tAfter res. devel 

SR +» 3,365,046 2,994,352 
Working capita . 2,435,648 384,785 





RICHWELL PETROLEUMS net 
loss of $1,026,388 in year ended May 
31, 1958 ($100,319 the year before) is 
the result of heavy write-offs of 
costs associated with abandoned 
properties, states G. A. Richardson, 
president. 

Delayed filing of the annual report 
resulted in suspension of trading on 
both the Toronto and American 
stock exchanges last September. Fi- 
nancial difficulty of wholly-owned 


subsidiary Excelsior Oil Refineries | 


yas behind the delay, Mr. Richard- 
son says. Steps are being taken in 
the hope of having the suspensions 
lifted 

Control of Excelsior was acquired 
in January 1958, 
1,139,194 shares of Richwell. In No- 
vember Excelsior was unable to 
meet payments when a bank loan 
of $1,400,000 was called. 

* reditors of Excelsior 


have 


If recent fading markets have got you jumpy, we 
wish you could come into the Cronenberg technical 
libraries and see the thing in perspective. Two 


Dow for a drop to 590— 


by our calculations it hasn't yet built a big enough 
top to take it any lower. We also called copper 


30-31 — where the com- 


modity should pick up tremendous long-haul 
strength by bouncing on its previous intermediate 


the groups and stocks to 


buy. If you're interested in a more detailed study 
of our perspective, we charge $5 for an eight-week 
trial subscription to our Canadian series, 







4163 Penobscot Building, Detroit, Michigan 


in exchange for 


and 


000 cash and a 50% 
way 
000 7% debentur 
retain 


CONDENSED CONS. 


As at May 31: 
Cash 
Accts., et rec 
Work in 


Inventories 
Prepaid exps 


interest in Mid 
will take up $500,- 
es of Midway and}! 
$650.000 Sinclair 6% bonds. 


Richwell 








BALANCE hd 
1958 


e 
PrOSress .... 


Total curr. assets . 





Loans rec 

Devel. costs . ° 

Misc. invests., etc. ... 

Well equip., etc. ..... 

Land, wells, etc. .... 

Other assets cocese 

Fixed assets ....ses++ 

Total assets ........ 7 4, 695, 15: 
| Sec. notes ecooe Uy : 
Loans, mtge. pay. .... ; 
Accts., pay., etc. ... 130,160 
Accr. deb. int ee 27,555 
Total curr. liabs... 1,706,077 r 

Mtge. pay 

MOCOS PAY. siccccceces 141, 170 
Due subs ecceccee 432,057 | 
Funded debt ....ee6+ 1,204,500 1,204, = | 
Capital stock 3,524,147 1,260.9 
Capital surplus . 1,991,110 1,934, 810 | 
Deficit 1,127,123 


| ft. of drifting and 1,887 ft. of cross- 


Working capital 


started. 
mean a reduction in tonnage treated | 





éebes 01,621,116 
#Excess of curr liabs. over curr. assets | 
Contingent Liabilities — Co. has guaran 





teed loan of $1,112,000 of Excelsior Oil 
Refineries Ltd. (reduced to $102,124 at 
Feb. 11, 1959) and, as at Jan. 31, 1959, 


bonds of $1,683,550 plus interest. 


Mining 
PICKLE CROW GOLD MINES 


had a net profit of $371,707 in 1958 
had a net profit of $271,707 in 1958 


Following change in company} 
control late last year, extensive ex- | 
ploration and development was | 


In its early stages this will | 


by the mill, N. B. Keevil, president, | 
reports. By mid-year it is expected | 
increased efficiency and greater| 
output will show up. 

Feature of last year’s work was 
discovery of a new vein system 
with high grade value over narrow 
widths north of present workings on 
the 2,460-ft. level. Most of the 3,160 


cutting was concentrated on the No. 
6 and 8 veins below the 2,200-ft. 











| level. 
Operating costs climbed 4% to} 
$12.18 per ton ($11.70 in 1957). 
INCOME ACCOUNT 
Years Ended Dec, 31: 1958 1957 
Bullion prod. « $1,434,722 $1,483,700 
Less: Oper. exps. ...- 1,399,945 1,373,428 
Oper. profit oeee WMTW 110,272 
Add: Cost-aid ose 236,000 151,841 
Profit re invests. st 65,447 19,673 | 
Other income ....+« 18,012 32,786 
Net earnings oocecse 354,23 314,572 | 
Less: Deprec, ...... oe 42,996 46,531 | 
Amortization ee 39,533 wy 
Net profit sseeese 271,707 268,041 
Less: Divds, .....s.08 169,343 338,685 | 
Surplus for year ...++ 102,364 $70,644 
tDeficit 
Earned per Share .... $0.08 $0.08 
Paid .. 0.05 0.10 
Shares o/s as at Dec. 31: 
Common, $1 par 3,386,850 3,386,850 | 


CONDENSED BALANCE SHEET | 
As at Dec. 31: 1958 1957 











| Cash & bullion ...... $375,437 $131,103 | 
Govt. bonds* ......+08 seen’ 272,000 
Accts., etc., rec. . 112,240 13,483 | 
| Est. cost-aid ° 114,759 94,478 | 
Mkt, securities$ ...... 247,109 150,747 | 
Prepaid ins . 8,951 ex : 
Total curr. assets” ee 858,496 661,811 | 
Mat, & supplies ...... 284,732 304,330 
Dep, re pwr. cont, .- 28,000 28,000 
Shs., etc., oth. Cos. ses 20,061 19,594 | 
Outside explor 0400 209,846 212,868 | 
| Def. develop . 224,023 242,826 
Other def. chgs. ° a's 12,500 | 
Mining cls esocee 2,122,306 2,122,306 | 
Plant & equip.a ..... e 100,324 108,573 | 
| Tetal assets ese 3,847,788 3,712,808 | 
Total curr. liab. ... 171,223 138,607 
Capital stock esee 2,897,400 2,897,400 
Surplus . ; ee 779,165 676,801 | 
aAfter depr On cai 2,118,757 2,080,761 
*Market value ...e« : , 258,000 
tMarket value ...+.« 368,507 268,000 
Working capital 687,273 523,204 


1958 1957 | 

| Tons milled eee 110,316 117,624 
AV, TeCOVETY ...cc0e $13.01 $12.61 | 

| Ore reserves, tons .... 470,326 471,335 | 
Grade ($35 gold) $13.37 $13.30 | 


| MINES .had a 
| $61,364 or 244c a share in 1958 com- 
| pared with a loss of $150,323 in 1957, 


Coniska Copper Mines 


OPERATING STATISTICS 


CENTRAL PATRICIA GOLD 
net profit of} 





Better earnings result largely 
from increased dividends and re- 


| duced exploration costs. Cassiar As- 
| bestoes 
| Central Patricia received $58,500. 


paid first dividend and 


Through Peel Plateau Explora- 


| tion, company has interest of 934% 


in reservations and permits in the 
Northwest Territories covering 8,- 
360,000 acres. 

(Central 
| Patricia has 50% interest) drilled 
| copper property of Garon Lake 
Mines in the Mattagami area of| 


| Quebec last year. Further work is | 


INCOME ACCOUNT 





was doubled last year 
workings of the mine were re-open- 
ed. All levels 


Tons 1 


Ore 
yrade 


| 
| Years Ended Dec. 31: 1958 57 
Divds, & int. rec $87,975 $46,156 | 

Add: Prof. invest. sale 21,375 558 | 
Profit asset sale ... 422 ocevare 
Misc. inc. ........0¢ 3,650 | 

| Less: General exps. .. 24,493 27,517 
Explor. €Xps. ....+++ 27,555 169,520 i 

| Net profit & surp. ... 61,964 8 *158,323 | 
*Loss or deficit 

| Earnings per Share .. $0.025 $0.06 
None paid | 

| Shares o/s as at Dec. 31: | 
Common, $1 par 2,500,000 2,500,000 


| CONDENSED BALANCE SHEET 





| 


| As at Dec. SI: 1303 1957 
Cash $128,533 $87,146 
| ects. etc rec. less } 

res . 44,700 21,130 
| Mikt secs, & int.* 1,409,072 1,409,072 
Prep. exp : 147 147 
Total curr. assets .. 1,582,552 1,527,495 
Other invests. ........ 892,970 853,436 
Claims & props. ..... i i 
Plant & equip.s adbias 28,599 
Total assets .. 2,475,523 2,409,531 
Tetal curr. liab. 7,295 2 
Capital stocks 
Surplus 
*Market va 637 
aAfter deprec. of... = ...... 12,256 
4After discount of . 1,234,300 1,234,300 
Working capital ..... 1,575,257 1,524,828 





ton to $16.56 


sale of wholly-owned Sinclair | $1.20 per 
eae sal eee meee Development program is being 
oO FOE uuam rOr 0.-| pushed in search for new ore. Rate 


and most old 


are undergoing active 


examination. Long drive to the 
Wilriech Drilli a wholly-owne . a ' : 
contract drilling vahadiins : ; Mosquito Creek area is still unde1 
sold for an undisclosed stan ; way. Fault structures usually as- 
oe Thr TE . Pree, sociated with ore have been turned 
Highlight of current work is a) ,,, ¢ ; dee? ; oi 
26° Gat ae ; ."| up but no fully investigated as yet 
26% interest in drilling program in 











Medicine Hat area of Alberta. A French Mines, a subsidiary, has 
successful gas well was completed repaid $75,000 of a $233,000 advance 
on a 93,000-acre reservation in Jan-| by Cariboo during its 17 months of 
uary and a second is now drilling.| production, Net profit for the per- 
CONSOLIDATED INCOME ACCOUNT | iod (not included in Cariboo ac- 
Years Ended May 31 1958 157 “nunte ¢ F - 
ae ana tir é 1957 counts) amounted to $54,000 
wells $4 44,019 INCOME ACCOUNT 
Add: Equip. rental .. 2 Years Ended Dec. 31: 1958 
Other income 5 i 95.55 Bullion receipts $250,373 $1.3 1 
Total revenue eee 64,317 Less: Ope exps 1,074,317 8 
Less: Gen. & adr Admin., ete , 30,458 
exps ‘ 228 496 125.245 Add: Misc. inc ee 409 
Debent. interest... ; 67,712 fit re f.a. sale . 
Dry hole costs w/o 3 3 cost-aid : 223,163 2 
Invest w/o ° * 100 Net oper. prof. ...... 69,170 112,892 
Prop e equip Less Deprec banee 43,937 51.073 
abanc¢ 470,300 Mtge. int - 3,687 4,307 
Add Profit on sale Amort. shaft & , 
sec $22,744 28,321 survey oid 32,093 
Net loss & deficit 1,026,288 100,319 Net profit & surp. « 25,419 
tLoss ; t 
Shs. o/s at May 31: “Loss or deficit 
Common, $1 pa 3,524,147 1,260,953 | Earnings per Share .. a $0.004 $0.014 


None paid 
Shares o/s at Dec. 31: 
Common, 


$1 pa 1,783,309 1,783,309 
OPERATING STATISTICS 
1958 1957 

ed 63,880 90,796 
recovery cece $14.21 $14.37 
eserves, tor cee 135,421 153,468 
($35 gold! . $13.45 $13.65 

x 


Don Cameron tames a tough 186-mile schedule 
mn 2 days for $29.60*..with Hertz Rent A Car! 


Chevrolet was waiting . 








ARRIVED WINNIPEG MONDAY 8.20 A.M. 
an easy, relaxing trip — primed for a super-tight schedule. My Hertz 
. reserved in advance through my local Hertz 





Mining 


CONWEST EXPLORATION had 





a net t t of $6401 90 in 1958 c 
pared a née ss of $355,253 the 
M + + . 1 
$527.797 fit « 1S- 
I e videnas f 
$182.94 fron Cassiar Asbestos 
sted income. Balance of $177,627 
i in dividends largely from 
l nited Keno Hill Mines which 
& I st stl i n a 25 intere >t 


igh Peel Plateau Exploration 
has 12% inter 





ny est in over 
" oer 5 - i] n ye >Y 
1 acres ¢ Olli and gas reser- 

} n the North- 





A s in the 
vere made 
ied out by 
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Ontario and 


ied wiltt 


nout re- 




















t, although a large block of 
( ns in the M ami area is 
being retained for further work 
The N’Kana group in the NWT i 
to be explored by Consolidated 
Mining & melting which is t 
pend $250,000. If brought to pro- 
duction, Conwest Will have a one 
CARIBOO GOLD (CONT.) 
CONDENSED BALANCE SHEET 
As at Dec. 31 1958 
Cash & bullion ..... $87,337 
Accts CC. pn ccvsdecece 2,649 
Est. « me stscases ‘ 396 
M € ) > . ** sid i 
Prep. & def. chg ‘ 19,462 
Total curr. assets 
Investments, cost 
Clai & devele .... 175,014 
Plant & equip.s ..... 481,963 
Total assets ........ 1,369,991 
Due bank seee 
Accts., etc., pay see 
Total curr. liabs. .. 
Mortgage ‘ Soe 
Capit stock 66 
Le ‘Def cit . as 5 
tAfter w/o of x 25 
aAfter depr. of 1,534,392 
eAfter deplet. of 1,142,204 | 
Working capital 190,149 49,182 


REA Sigricis 


asl AA has 


office: That’s Hertz service, on-the-spot, on-the-button.” 


: 
t 


ELIE TUESDAY “On this trip I had the time and the energy to get off 
the beaten track, dig a little deeper for information. And no matter where 
I drove, on city streets or gravel roads, that Hertz Chevrolet handled like 
a dream. Fact is, I’m a Chevrolet man at home and away.” 


Get The Hertz Idea... For mutii- 


stop city schedules or country calls from an out-of- 
town base, you can’t beat Hertz Rent A Car. And ask 
your wife how she enjoys having the full use of the 
family car while you’re away. Get The Hertz Idea! 
You drive it as your own — a Powerglide Chevrolet 
Bel Air or other fine new car. Reserve ahead, reas 


“Arrived fresh after 





| Shares o/s at Dee 
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APPOINTMENTS AT ENGINEERING INDUSTRIES C CO. LTD. 


E. C. SCYTHES E. H. McKINNEY D. J. DAVIDSON 


elected Vice-President. 


























At a meeting of the Board of Directors of Engineering Industries Davidson was Mr. McKinney will 
Co. Limited, E. C. Scythes wos elected Chairman of the continue to act as General Monoger ond Mr. Davidson as 
Board; E. H. McKinney was elected President ond D. J. Assistant General Manager 
third interest in a new operating 
‘ompany. : N ti : 
CONDENSED BALANCE SHEET Worth Noting 
As at Dec. 3! 1957 
Cash & treas. bills 615 9 39.669 
Investments} 365,343 399,900 Financing agreements and changes in financing | lamaque area of Quebec to a new com- 
Accts. rec 166,911 91,931! deais, major changes in capital, filing state pany to be formed by Beveon Mines; con- 
Prepaid exps 14,877 10,877 | ments are listed as reported by the Teronte and | sideration for property and equipment to 
Total curr. assets 1,021,746 992,377 | Montreal exchanges, Ontario Securities Com- | be 1,210,000 shares of new company (900,- 
Invest. in subsid.s 526,364 410,160 | mission 000 shares pooled) 
Other invest.t ...«.. 3,711,626 2.641.649 : . . . 
Claims & eXp. ..06 582,269 851,459 NORTHCAL OIL, TSE filing statement| NORVALIE MINES, TSE filing state- 
Fixed assets* 269,418 . 311,930 | covering purchase of 15 claims, Hess twp., | Memt covering underwriting of 2 90,000 
Total assets . 6,061,423 5,207,575 | Sudbury area, Ont., for $5,000 and 100,000 | *"" Now at 18 ac a share and options granted 
Total curr. liabs. . 34,763 21,105 | shares (90% pooled). ym further 800,000 shares at 25¢ to 50c a 
Capital stock .++ 1,284,998 1,284,998 BETHLEHEM COPPER CORP., TSE fil- | *4¢ over 15-month period 
Surplus -.++ 4,741,662 3,901,472 | ing statement on underwriting of 200,000 NEW KELORE MINES, TSE filing state- 
Market value 351,588 shares at $1.40 per share } ment on underwriting of 300,000 shares at 
sAfter loss prov. of 237 S71 CONSOLIDATED BELLEKENO MENES, | i5c a share and options granted on further 
tMarket value 8,930,312 TSE filing statement, acquisition of 15 | 600,000 shares at 20c to 30c a share over a 
After deprec. of claims in Moncrieff twp., Sudbury area, | three-month period. 
Working capital 986 ‘983 for $5,000 cash and 100,000 shares j 
INCOME ACCOUNT SOUTHERN UNION OILS, TSE filing| NICKEL RIM MINES, TSE filing state- 
Years Ended Dec. 31: 1958 1957 statement, option acquired on 22 claims in | ment, covering holdings of Nickel Mining 
Total revenue $381,102 $320,669 | Moncrieff and Hess twps., Sudbury area, | & Smeiting Corp. and proposed conversion 
Less: Gen. exp 61,215 62,590 | total price if exercised $60,000. of advances to Nickel Mining to common 
Depreciation wee 6,544 24,371 MIN-ORE MINES, TSE filing statement, | Stock at 80c a share. 
Prov. sub es 950 276 | option acquired on 20 claims in Craig twp., CHESTERVILLE MINES, TSE filing 
Loss, invest & Sudbury area, for $10,000 and further $50,- | statement, proposed underwriting of 400 
asset sold (net) *527,797 588,685 | 000 if exercised 000 shares at 30c a share and options 
Net profit 840,190 = 20555,253 ZENMAC METAL MINES, TSE filing | granted on 600,000 shares at 30c to 45c a 
*Profit statement, covering purchase of half sec- | share subject to increase of authorized 
eNet loss tion in Pembina oil field for $50,000 capital by 2 million shares to 5 million 


a1: OBASKA 
statement, 


LAKE MINES, TSE 
transfer of 25 claims in 


filing 
Bour- 


shares still to be approved by sharehold- 


Common, n.p.\ 2.500.000 ers 


2,500,000 
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FIRST CALL COMPLETED 10.00 A.M. “Checking user reaction 
to the latest model changes, I aimed to see as many people as possible. I 
needed a car of my own — and got it. I had to be boss of my own time — 
and was, with Hertz Rent A Car.” 


ra 


HOME AGAIN THURSDAY “I’m sold on the train or plane idea.., 
and Hertz Rent A Car of course. I can halve my time away from home, 
avoid long inter-city driving. For a mere $29.60 I clocked 186 miles, in 2 
days, in and around Winnipeg — fast and comfortable with Hertz!” 


RESERVATIONS: To reserve a car in Canada, 
the U.S.. or anywhere in the world call your 
travel agent . . . or local Hertz office listed 
under“Hertz” in your alphabetical phone book. 


* Winnipeg rate—rates vary locally 


IN CANADA SINCE 1924 





















ONE VIEW OF THE MARKET. 


Here Are Stocks Traded 
By Maritime Life in °58 


Changes 
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Drug and Chemical 
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Presenting “Zc Canadian’ ... 


A SUPER-CAPACTY GRAVEL PLANT 




















































































the year-end consisted of 53.8% reports consolidated net profit for 


: : — Shares | } 
Canadian life insurance com pied Sines AND | NATIONAL DRUG & CHEMICAL | 
panes have a sr eeement of 1958 1957 |CO. OF CANADA, Montreal, con- | 
$100 million in Canadian stocks. | aa | solidated net profit of $715,624 for 
Super Service Sta., 442% 2,000 = ....+. mie : oe 
As a service to its readers, FP) — Goomnes see 4 ecoese \ oa a 9.5% higher than 1957's | . 
. r er a e, i - eee 
presents here the first of @ series) united Corps, A -:-.:-. 50 seul niall Leiiicias  hiles ond earnings reached new | available from stock! 
; ; in. | Geo. Weston Ltd., 412% . TS aw weee ‘ " ; | ece ie 
TNONG CFS te} “iw” I” high records, President G. E.| 
dividual companies, as well as) iene Stocks ei Griffiths reports. | 
: s ; | Can. Steamship Lines .. - . x ° " 
ye a are e. ore “4 CPR 8 si ies gor on $5 par ey. -* ees A Super Capacity Tandem Gravel Plant combine to handle all nee anit 
a fan prejerread an com- | Atlantic Utilities ... . shares was removed, and authorized | . nomically. This completely mobile 
mon stocks last year. | Brazilian ‘Traction int he iud h ould | Capitalization increased by creation | with 3 output of 150 to 200 tons per ond wee bt ¥ he P it oly d 
; B. C. Power Corp, .. + 100° If you were the judge, how wou | of 254,765 new npv common shares. | hour is shown below. Its powerful 215 H.P. plant is able to go wherever it is needed, 
Consumers’ Gas ........ —ie0 . : ‘ | In 1958, 35,871 preferred shares | G.M. full diesel engine assures you of Forano has many years of experience in 
i ©., | Gatineau Power Co he you have decided this real Cana- be Dee ee ; : 
H ae Sra ees — | Mar. Tel & a Co Gs - ieee y were converted into common shares. | steady, trouble free operation under all the field of Gravel Crushing and Screening 
neldienen of ssteiaad stocks to ty aol 7 Rage A Sn Cas dian court case? rE aeeee, Ear ys Better | conditions. This advanced design machine plants, having manufactured Gravel Plants 
3.5%, oon 43% of total in-| Godeen Wek, des ee 142 joshi Guatant te Ch Wide Distributors | is of rugged construction to withstand the since 1934. Allied items manufactured by 
5% 3% ’ ae ae «  “Goees ; : , 
ss United Towns Elect ° a Gees } 
vested assets. Company reduced | Winnipeg & Central Gas. 36 ° 9 | Ltd. most strenuous requirements. ee Forano include Jaw Crushers, Roller 
its holdings of common stocks to | Abitibi Power & Paper. 500... B St bbed ' | ‘oe Annual meeting is April 21. A large feed hopper together with high Crushers, Vibrating Screens, Feeders, Stor- 
6.6% from 7.7%. Stocks were Asbestos Corp. ms. essie S u | ee ee Roooeas capacity jaw and roll crushers permit a age and Loading Bins, eight different sizes 
ae PAS it Atlas Steels ............ 672 édouvk - SL: : : : , 
carried on its balance sheet at) Britisn American Oli .. 800 1... | Seat cesta: do.ccsese $1,585,772 $1,454,914 maximum flow of uniform-size gravel. of Portable Sand and Gravel Conveyors 
SLA06,006 at Dec. 31, 1956) Kanemes Breweries .... yous The new refrigeration unit in Bessie’s store was a peekrnsed ae Wide belt conveyors working in conjunc- and a complete line of Stationary Belt 
($1,539,722 at Dec. 31, 1957.) | Can. Ingersoll-Rand .... 300... giving trouble, She called the supplier and soon a we inority Int. wove 3991S 43,571 tion with high capacity vibrating screens Conveyors in all sizes. 
TU Es GA covcccvccse - ° ° : : . | Net profit ....«.. cere 715,62 , 
During the year, in its hold- | Consolidated Paper .... —300 mechanic came to make repairs. His tool box was tam Peet, Gee 132.046 146,436 
7 -. | Cons, M. & S,of Can. . 550 ° : . : ; ; | ~Comi, divds,........ 219,7 78,346 | . . : 
ings of Canadian stocks, Mari-| pome Mines ........... SOG. aeii carelessly placed and Bessie tripped over it. Surplus for year ..... 363,555 330,537 | Our Engineering Department is always 
time Life: oe oe The accident seemed minor at the time. The re- Reraings per Share ead Dividend Rovers: ready to help you with your 
—Liquidated four preferreds | Ford Motor of Can, A. 100... pairman mentioned to his superiors how Bessie had CFEte arevese eee eees «0:89 0.60 | special requirements. 
: PraS€r COS. «..--sessene eee be ” h 4 OMMON 4. cereceree 3 3 
mons. Great Lakes Paper ..... . —350 stubbed her toe” and word of the matter even reachec waa ee 0:80 070 | 
and nine com ‘ : Hollinger Cons,G.M.L,. 300 the officers of the company | _*Based on shs. o/s at year-end following | 
—Increased holdings in seven Imperial Oil ............ 500 —340 y- | change in par value from $5 to n.p.v. and 
Mcintyre-Porc Mines . 4 bast ic authorizing an additional 254,765 shs. 
commons. | MacMillan & Bloedel, B 500 |... No report was made out although notices had been | Shares o/s as at Dec. 31: 
Reduced five common a, — *tatews  ¢tteee —180 posted about the company’s headquarters requiring Preferred, $5 par .. 190,098 232,909 | 
same ; 4 ontrea Oco, orks . 0 @eeess e i ommon, n.p.v. ones bee ule | 
: Noranda Mines ........ a5 senaen all accidents to be reported. 
stockholdings. | Price Bros, & Co. ...... hy, tenes : at ° ; Coe ee en 
’ i Robertson, P. L., Mfg. . 450 is 8 Later, Bessie learned that she had suffered a broken CONDENSED CONS. BALANCE SHEET 
Here are company’s holdings | Robertson, sbivece, SM 1 As at Dee. 31: 1958 1957 
of Canadian preferred and com-| Steel Co. of Can. .:.: 1,000 +534 eg. Cee © ee 
mon stocks at Dec. 31, 1958, to- | Wertec! Products --.-.. «5; 600 Ten months passed, then Bessie sued the company. | Acts, rec.. less res... 3,787,405 3,513,304 
gether with changes from pre- | Bank of Montreal --.... 1,050 apie It notified its insurer immediately and claimed under coe oN ee ee 
ank of Nova Scc ose y . . > . . 6 . r we 
vious year: Can. Permanent Mtge. . 345 +45° its insurance policy for indemnity by reason of Bessie’s lr ae curr. assets .. ae wg 
Preferred Stocks | ee +> ae =! claim. Fixed asseis* ........ 2,080,098 1,979,807 
Shares Changes | -™ : ns "aes = s s s sieiads , Total assets ........ 13,099,897 12,289,654 
Meld Since ee gece gee The insurance company denied liability: “Our con- ur Tetal curr. libs. <. 4,295,008 4,040,548 
.3 , s weveeee 1,28 . . ; : , , ie MR ae Cs acandes 5,4 562, 
ioe 1983 eee 400885 RAS ceuses tract requires written notice of an accident as soon as Saal aes 2,476,175 2,476,175 
Can. Steamships, 5% ... 4 ++ +eee | Royal Bank of Canada, 3,600 °+600* practicable after it has-happened. A 10-month delay in aaa ae tavene wis 
Anglo-Can. Tel., cum, . 208. ssevee | Royal Trust Co. ....-... 225 4... iving a report is unreasonable.” Earned surplus ...... 5,195,229 4,802,950 
B.C, Elec. Co., 442% .- 15 s+eeee | Toronto-Dominion Bk. . 145 24 & g Pp | CAfter-depr. of 1490193 ° 1.409.666 
od + gdlaeppahatpbestne ao Seana a The company replied: “Our employees knew of | Working capital ..... 6,694,205 6,237,298 
1 OH orvccccecersees 10 sades ieiedhicdiehiie th M sseee 6 
se sree BIS snes . aAdjusted for two-for-one stock split. the accident, but a corporation is bound only by knowl- M handisi 
le . , 40 +s ereeee * te : . 
REED danas Aa ssnc SE. Aekoass — edge of its officers. No real notice came to the officers ercnandising 
“oh soeee heehee $00. ééeane Company’s invested assets at until the company was sued, Further, we believed it | CARRERAS LTD., London, Eng., 
N. S, Light & Power... . —275 
| 


Dae Corp otCan 4% | 600 to be a minor accident. We can hardly be expected to 


























South. Can. Pwr. @+1% 470... | bonds, 24.5% mortgages, 5.9% report every ‘stubbed toe’ in the business r Guebon City, of SL00004 a 180e 
Bathurst Pr. & Pap., A. 350 = sees | policy loans, 10.1% stocks, 3.3% Should the company recover under its insurance This compares with $1,918,149 in Kesduis aeke aiieitestiies’ tet nile ira. 
Can. iren Ferien, 4%%. 160 2.2, | Teal estate and 2.4% other. An policy? | 1957, $2,780,979 in 1956, and $3,630,520 of smaller capacity. Full details will ee 
Canadian Breweries .... 500 9 ..s.. A analysis of invested assets at the | in 1955. be supplied on request. Office and Works: PLESSISVILLE, P.Q 
an Brianese 100". 420. 7.23... | end of each year of the last four | | Carreras is majority shareholder | 
Cdn. Food Prod., 4%% » 100 ws+++s | years shows as follows: 5 ; 5 |of Rock City. Last year, 99.56% of | Engineering | 7000 PARK AVE., MONTREAL, P.Q 
eee See a> ee, UE deste | ian ak tee vie The officers were aware of the mishap. An accident |the stock of Carreras was acquired| = and SN a am Cle 
Can, Silk Prods., A's... 400 FAidon Bonds: eh % | had occurred and however slight it was believed to be by on ee oie yea : TR Teel, ee 

sins Ltd., wtnedeed eeecee } zovernment .. 19.5 1 7 e : tet E on, Eng. em s oO e oe 
Dom. ‘Coal Cow cui, 67% = weseen | oo eeee a ae os 2 “ees it pr aga been reported to the insurer as soon as | group which owns Sothenate of Pall | ee ; x eae pbc SEES, 3: Alpe 
General Stee] Wares, 5% 100 Beata eT — eee aia eens : | Mall Canada Ltd. {separate way, regardless of the,defects’” from which Rock City is; -—Plant outmoded in many re- 
Great Eastern Corp. »--. 7s 1,050 | TOTAL pats ». 538 485 46.1 51.6 The 10-month delay entirely. defeated the com- Only integration can save Rock | effect on Rock City sales,” Mr. | suffering: |spects, particularly its Carreras 
Malagash Salt Co., 6% >: cosas | Ea aetna oo. eS a et fae pany’s claim under its policy of insurance. ee er oo nigee one | Rupert said. — Lack of well designed, modern | built making machines. 

. ~ 5 } = } . tT : ‘ é ° A J > 

Menara Gaaaen A: 500 Shoeen ae a ee, Oe | ee ee Based on a decision of the Court of Appeal, British ire “Be hopes ane tae ames “an a ee ee een promotion and . ‘a Lack of technical knowledge in 
Nat Drug'&e Chemical’. $00 eet ‘b) an oes 2S | 3 r 7 Columbia. 'of the minority holding of 32% of | Rupert said. Drop in profits of Rock —_ Large plant with ceilings too | filter manufacture. 
we daw a aa” att ee . ‘ me Rock City in Canada would accept | City was blamed in part on rising |low for modern manufacture. When | “I have requested P. O'Neil- 
i wae.” 50 82g | TOTAL ..eooee 101 120 142 14.9) By H. T. G. ANDREWS | this step. | costs and keener competition, some | considerable modern additions were | Dunne world technical director of 
Rolland Paper Co.,4%% 100 © ...... Real Estate ...... at = “8 3.6 Copyright, 1959, The Financial Post. “Integration must come immedi-|of it stemming from Rothmans’ | added, floor levels were kept at the | the Rembrandt/Rothmans group, to 





Schwartz, W. H. & Sons, | Other 
<< } 


5 ‘ately or I must permit the board of ‘entry into the market. same old height. “This was a major 
Stanfield’s Lid., A ..... 


Rothmans in Canada to go its The president cited four “major |! mistake.” 


investigate Canada,” Mr. Ruptrt 
Grand Total .. 100.0 100.0 
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Revolutionary new 











insulated curtain wall 





How Monopanl creates 
a superior wall 


factory cut to fit 






















Butler structurals 


Each Monopanl is literally 
a metal plank with insula- 
tion between metal inner 
and outer faces. The com- 
plex configuration makes 
Monopanl the longest 
spanning ... most figid 
panel of its type. 









Someday soon, complete industrial and commercial build- 
ings will be factory-fabricated, and assembled from stand- 
ard parts on the site. The Butler system of pre-engineered 
buildings has already made rapid strides towards this goal. 

Now Butler announces Monopanl®...a new factory- 
fabricated, factory-insulated wall panel. Monopanl creates 
the entire exterior wall, complete with decorative outer 
face, insulation and finished interior face. Each panel is 
factory-sized for precision fit on Butler structural systems. 
Monopanls are merely bolted in place. Your building is com- 
pleted with incredible speed. The result—an attractive 
building that will compare in quality to the best traditional 
construction, yet will conserve your capital. 

With new Monopanl, Butler now offers the most ad- 
vanced pre-engineered . . . factory-fabricated system of 
building for commerce and industry. Get all the facts and 
learn about Butler financing from your nearest Butler 
Builder. He's listed in the Yellow Pages under “Buildings” 
or “Steel Buildings.” Or write directly to us. 



























The unique double tongue 
and groove design creates 
a strong panel-to-panel 
joint. And double vinyl 
gaskets permanently seal 
out moisture, last the life 
of the building. 


















from a design by 
A. Francik and 
Associates, Architects 


Now, more than ever, the fastest, lowest-cost way to build well 


Butler pre-engineered components fit together so perfectly that construction is little more than 

an assembly job. 1. Butler structurals are bolted together ana erected. 2. The Butlerib roof is 

attached. 3. Monopanl walls are installed by simply pushing together and fastening to the 

structurals top and bottom. Your building is completed and you're in business, earning profits 
; weeks, even months sooner, than ordinary construction methods would have permitted. 


Monopant ts only 3 Inches 
thick, yet is equal in insu- 
lating ability to a masonry 
wall of 4 inches of brick, 
8 inches of concrete block, 
1 inch of rigid insulation 
with air space and ¥2 inch 
of plaster. 
















Made by Canadians with Canadian Material 
BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


Queen Elizabeth Highway at Watker’s Line + Dept. 3, P.O. Box 506, Burlington, Ontarie 


Manufacturers of Metal Buildings + Equipment for Farming, Dry Cleaning, Oi! Production and Transportation, 
Outdoor Advertising * Contract Manufacturing 


